Constantino, Mike

I __
From: Anne Cooper [ACooper@Polsinelli.com]
Sent: Tuesday, October 23, 2012 10:56 AM
To: Constantino, Mike
Subject: Ottawa Pavilion (Proj. No. 12-063)
Attachments: 800 East Center Street Financial Statements. pdf
Mike,

Attached please find the most recent three years' of historical financial statements, pro forma financial statements for the
three years after project completion as well as financial viability ratios for 800 East Center Street, LLC.

Please let me know if you need any additional information for your review of the Ottawa Pavilion CON application.

Anne

Anne M. Cooper 161 N. Ciark Street
Attorney Suite 4200
Chicago, IL 60601

tel: 312.873.3606
acooper@poisinelli.com fax: 312.873.2957

Add me K yowr addiess hook, .
BE:
%
.

¥ please consider the environment before printing this email,

This electronic mail message contains CONFIDENTIAL information which is (a) ATTORNEY -
CLIENT PRIVILEGED COMMUNICATION, WORK PRODUCT, PROPRIETARY IN NATURE, OR OTHERWISE
PROTECTED BY LAW FROM DISCLOSURE, and (b) intended only for the use of the Addressee(s)
named herein. If you are not an Addressee, or the person responsible for delivering this
to an Addressee, you are hereby notified that reading, copying, or distributing this
message is prohibited. If you have received this electronic mail message in error, please
reply to the sender and take the steps necessary to delete the message completely from
your computer system.

IRS CIRCULAR 230 DISCLOSURE: Unless expressly stated otherwise, any U.S. federal tax
advice contained in this e-mail, including attachments, is not intended or written by
Polsinelli Shughart PC (in California, Polsinelli Shughart LLP) to be used, and any such
tax advice cannot be used, for the purpose of avoiding penalties that may be imposed by
the Internal Revenue Service.




800 E CENTER ST.
STATEMENT OF INCOME AND EXPENSE

YEAR ENDED
DECEMBSER 31, 2009
AMOUNT PCT
INCOME

RENTAL INCOME $ 276,000 99.3
MISC INCOME 1,867 0.7
TOTAL INCOME 277,867 100.0

OPERATING EXPENSES:
ACCOUNTING FEES 750 0.3
DEPRECIATION 80,908 291
INTEREST-MORTGAGE 53,917 19.4
TAXES - FRANCHISE 275 0.1
TOTAL EXPENSES 135,850 48.9
NET INCOME (LOSS) $ 142017 51.1

See Independent Accountant’s Compilation Report




800 E CENTER ST.
BALANCE SHEET
DECEMBER 31, 2009

ASSETS
CURRENT ASSETS:
CASH AND CASH EQUIVALENTS $ 1,193
CONSTRUCTION : 498,907
DUE FROM LLC 4,898
TOTAL CURRENT ASSETS $ 504,998
PROPERTY AND EQUIPMENT:
LAND ' 314,027
BUILDING 1,567,864
EQUIPMENT 238,000
TOTAL COST 2,119,891
LESS: ACCUMULATED DEPRECIATION (413,441)
NET PROPERTY & EQUIPMENT 1,706,450
TOTAL ASSETS ' $ 2211448

See Independent Accountant's Compilation Report




800 E CENTER ST.
BALANCE SHEET
DECEMBER 31, 2009

LIABILITIES AND MEMBERS EQUITY
CURRENT LIABILITIES:

ACCRUED INTEREST 4,550
'DUE TO WALNUT 200,000
DUE TO OTTAWA PAVILION 225,946
SECURITY DEPOSIT-OTTAWA PAVIL 153,500
TOTAL CURRENT LIABLITIES : $ 583,996
LONG-TERM DEBT:
MORTGAGE PAYABLE 1,499,278
TOTAL LONG-TERM DEBT _ 1,499,278
MEMBERS' EQUITY :
MEMBERS EQUITY (13,843)
NET INCOME FOR THE PERIOD 142,017
TOTAL MEMBERS' EQUITY 128,174

TOTAL LIABILITIES AND
MEMBERS' EQUITY $ 2211448

See Independent Accountant's Compilation Report




800 E CENTER ST.
STATEMENT OF INCOME AND EXPENSE

YEAR ENDEDR
DECEMBER 31, 2010
AMOQUNT PCT
INCOME

RENTAL INCOME $ 276,000 100.0
TOTAL INCOME 276,000 100.0

OPERATING EXPENSES:
ACCOUNTING FEES 6,535 24
BANK CHARGES 1,989 0.7
DEPRECIATION 77,790 - 282
INSURANCE 4,682 1.7
INTEREST-MORTGAGE 48,600 176
OFFICE EXPENSES 4,898 1.8
REAL ESTATE TAXES 36,000 13.0
TAXES - FRANCHISE 2,249 0.8
TOTAL EXPENSES 182,743 66.2
NET INCOME (LOSS) $ 93,257 33.8

See Independent Accountant’s Compilation Report




800 E CENTER ST.
BALANCE SHEET

DECEMBER 31, 2010

ASSETS
CURRENT ASSETS:
CASH AND CASH EQUIVALENTS $ 18,152
CONSTRUCTION 1,056,606
CONSTRUCTION ESCROW 608,729
DUE FROM CHASE - OVERPAYMENT 13,127
TOTAL CURRENT ASSETS $ 1,696,614
PROPERTY AND EQUIPMENT:
LAND 314,027
BUILDING ' 1,567,864
EQUIPMENT : 238,000
TOTAL COST ' 2,119,891
LESS: ACCUMULATED DEPRECIATION (491,231)
NET PROPERTY & EQUIPMENT 1,628,660
TOTAL ASSETS $ 3325274

See Independent Accountant's Compilation Report




800 E CENTER ST.
BALANCE SHEET
DECEMBER 31, 2010

LIABILITIES AND MEMBERS EQUITY

CURRENT LIABILITIES:
ACCRUED REAL ESTATE TAXES

DUE TO WALNUT

DUE TO OTTAWA PAVILION

DUE TO WOODBRIDGE

SECURITY DEPOSIT-OTTAWA PAVIL
TOTAL CURRENT LIABLITIES

LONG-TERM DEBT:
CONSTRUCTION MORTGAGE PAYABLE
TOTAL LONG-TERM DEBT

MEMBERS' EQUITY
MEMBERS EQUITY
NET INCOME FOR THE PERIOD
TOTAL MEMBERS' EQUITY

TOTAL LIABILITIES AND
MEMBERS' EQUITY

See Independent Accountant's Compilation Report

36,000
200,000
573,180

1,500,386

153,500

640,777

128,174

93,257

$ 2,463,066

640,777

221,431

$ 3325274




800 E CENTER ST.
STATEMENT OF INCOME AND EXPENSE

YEAR ENDED
DECEMBER 31, 2011
AMOUNT PCT
INCOME

RENTAL INCOME $__ 276000 __ 100.0
TOTAL INCOME 276,000  100.0

OPERATING EXPENSES:
ACCOUNTING FEES 9,090 33
COMMISSIONS : 5,000 1.8
DEPRECIATION 78,620 28.5
INSURANCE 15,766 5.7
INTEREST - OTHER 84,071 30.5
LEGAL FEES 2,749 1.0
REAL ESTATE TAXES 38,798 14.1
TAXES - FRANCHISE 1,634 0.6
TOTAL EXPENSES 235,728 85.4
NET INCOME (LOSS) $ 40272 14.6

See Independent Accountant's Compilation Report




800 E CENTER ST,
BALANCE SHEET
DECEMBER 31, 2011

ASSETS
CURRENT ASSETS:
CASH AND CASH EQUIVALENTS $ 339,824
PREPAID INSURANCE 12,262
CONSTRUCTION 7,398,372
CONSTRUCTION ESCROW 608,729
DUE FROM CHASE - OVERPAYMENT 13,127
TOTAL CURRENT ASSETS $ 8,372,314
PROPERTY AND EQUIPMENT: .
LAND 314,027
BUILDING 1,567,864
EQUIPMENT 238,000
TOTAL COST 2,119,891
LESS: ACCUMULATED DEPRECIATION (569,851)
NET PROPERTY & EQUIPMENT 1,550,040
OTHER ASSETS:
HUD CLOSING COSTS 21,819
TOTAL OTHER ASSEST ' 21,819
TOTAL ASSETS $ 9944173

See Independent Accountant's Compilation Report




LIABILITIES AND MEMBERS EQUITY

CURRENT LIABILITIES:
ACCRUED REAL ESTATE TAXES

DUE TO WALNUT

DUE TO OTTAWA PAVILION

DUE TO WILLOW CREST

SECURITY DEPOSIT-OTTAWA PAVIL
TOTAL CURRENT LIABLITIES

LONG-TERM DEBT:
CONSTRUCTION MORTGAGE PAYABLE
TOTAL LONG-TERM DEBT

MEMBERS' EQUITY
MEMBERS EQUITY

NET INCOME FOR THE PERIOD
TOTAL MEMBERS' EQUITY

‘TOTAL LIABILITIES AND
MEMBERS' EQUITY

See Independent Accountant's Compilation Report

800 E CENTER ST.
BALANCE SHEET
DECEMBER 31, 2011

38,000
200,000
573,180

2,000,000

153,500

6.717,780

221,431

40,272

$ 2,964,680

6,717,790

261,703

$_9944,173
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