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Health Facilities and Services Review Board
525 West Jefferson Street, 2™ Floor
Springfield, Illinois 62761

RE: Project # 08-013 Annual Progress Report

Dear Mr. Mills:
Project 08-013 was approved on August 12, 2008.
Current Status of the Project

The project is approximately 11% percent complete. Neither the size nor the scope of the
project has changed.

The Digestive Health Center portion of the project is substantially complete. This portion
involves modernization work in the existing facility. The installation of a canopy at an
entrance and the installation of equipment remain to be completed.

The bed tower portion of the project is in the early stages of work. The following
components are partially completed: utility installation, design drawings, construction
drawings. All other components are yet to be completed.

Costs Incurred to Date

The project has paid invoices in the amount of $17,060,405 as of July 31, 2009. The
Costs Table below provides an itemized listing showing the Approved Permit Amount
and the Cost Incurred To Date.




COSTS TABLE

Approved Cost
Permit Incurred
Schedule N Line Hem Amount To Date

Preplanning Costs 2,892,101 | 2,771,658
Site Survey and Soil Investigation 50,000 14,447
Site Preparation 6,960,679 305,034
Off Site Work 5,000,000 68,160
New Construction Contracts 121,858,775 ]
Moedernization Contracts 10,441,425 | 4,675,542
Contingencies 13,400,000 87,719
Architectural/Engineering Fees 8,082,020 | 8,227,886
Consulting and Other Fees 755,000 208,147
Movable or Other Equipment 27,126,672 701,811
Bond Issuance Expense 3,560,000 0
Net Interest Expense During Construction 26,600,000 0
FMV of Equipment to be transferred to Bed 8,876,765 0
Tower

Other Costs To Be Capitalized 293,328 0
Acquisition of Building or Other Property ¢ 0
Total Cost 235,896,765 | 17,060,405

Method of Financing of the Project

The Financing Table below provides a listing of the sources of funding of the project.

FINANCING TABLE
Sources of Funds

Schedule N Line Item Funds Expended
Cash and Securities 19,287,100 | 14,327,355
Pledges 0 0
Gifis and Bequests 0 0
Bond Issues 216,609,665 | 2,733,050
Mortgages ¢ 0
FMYV of Equipment o be transferred to Bed

Tower 0 0
Governmental Appropriations 0 0
Grants 0 0
Other Funds and Sources (Bank Loan) 0 0
Total Funds 235,896,765 | 17,060,405




Application and Certification for Payment

The most recent Application and Certification for Payment for the construction contracts
of the project, form G702 published by the American Institute of Architects, is attached.

The Anticipated Completion Date

The anticipated date of project completion is December 31, 2012.
Sincerely,
Fred Segovich

Director
Business Development

Cc: Mr. Michael Censtantino
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