PESE THE

CAPITAL BUDGET AND CONTROL MC 0953
850 East 5B8th Street

% UNIVERSITY Chicago, IL 60637-1459

X
\' OF CHICAGO American School Building phone  773-702-1248
HOSPITALS fax 773-702-8148

RECEIVED

APR 2 7 2009

. HEALTH FACILIT]
April 24,2009 PLANNING BOARE[;S

Mr. Jeffrey S. Mark

Executive Secretary

Health Facilities Planning Board - 2™ Floor
525 West Jefferson Street

Springfield, 1l. 62761

In Re: Annual Progress Report — Project #07-153 New Hospital Pavilion
Dear Mr. Mark:

We are pleased to report on the progress of Project #07-153 New Hospital Pavilion.
We received the permit May 20, 2008. The permit amount is $785,745,988.

1) Design is complete and 96 percent of the bids have been received and
reviewed. We are negotiating a Guaranteed Maximum Price with the
construction manager and expect to finalize this and sign a contract to obligate
the project in the next week. During the last five months we have been
relocating water, gas, phone, data, and other utilities. We relocated a storm
water tank and fuel tanks for emergency power generators. We recently
began demolishing a six-story parking garage to clear the site.

2) Costs of $23,065,360 have been incurred to date and are shown in an attached
table. The Project Costs and Sources of Funds information is attached.

3) The method of financing remains as indicated in the application — debt, gift,
and cash from operations and investments.

4) A form G702 is enclosed for the enabling work. This will be replaced in
subsequent status reports with a form that encompasses the entire project
rather than just the initial, enabling work.

5) We anticipate finishing construction in April, 2013. Final resolution of all
invoices and a report of final costs are expected to occur on or before
December 31, 2016.

AT THE FOREFRONT OF MEDICINE®




Please let us know if you need any further information.

Sincerely,

el

John R. Beberman
Director, Capital Budget & Control
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Application for Permit February 2003 Edition Page 7

Illingis Health Facilities Planning Board

Project Costs and Sources of Funds

Complete the following table listing all costs (refer to Part 1120.110) associated with the -
any component of a project is to be accomplished by lease, donation, gift, or other means,
(refer to Part 1190.40.b) of the component must be included in the estimated project cost.
components that are not related to the proovision of health care, complete an additional ta
solely for health care and insert that table following this page (e.g. separate a nursing hom
of a retirement community; separate patient care area costs from a hospital project that ins

PROJECT COSTS AND SOURCES OF FUNDS

Reviewable: Total]
Preplanning Costs $
Site Survey and Soil Investigation 170,000
Site Preparation 9,070,311
Off Site Work 90,758
New Construction Contracts 457,112,931
Modernization Contracts
Contingencies 18,555,257
Architectural/Engineering Fees 21,379,756
Consulting and Other Fees 30,075,000
Movable or Other Equipment (not in construction contracts) 167,888,276
Bond lssuance Expense {project related) 17,411,699
Net Interest Expense During Construction (project related) 45,297,000
Fair Market Value of Leased Space or Equipment
Other Costs To Be Capitalized 18,695,000
Acquisition of Buildings or Other Property (excluding land)

ESTIMATED TOTAL PROJECT COSTS $785,745,988
Cash and Securities $185,745,988
Pledges
Gifits and Bequests 100,000,000
Bond Issues (project related) 500,000,000

Mortgages

Leases (fair market value)

Governmental Appropriations

Grants

Other Funds and Sources

TOTAL FUNDS

$785,745,988
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