McGuireWoods LLP
77 West Wacker Drive
Suite 4100

Chicago, IL 60601-1818
Phone: 312,849.8100
Fax: 312.849.3690
www.mcguirewoods.com

RECEIVED
JUN =1 2007

HEALTH FACILITIES
May 29, 2007 PLANNING BOARD

McGUIREWOODS

Jeffery Mark
Executive Secretary
Illinois Health Facilities Planning Board
525 West Jefferson, Second Floor
Sprmgﬁeld Illinois 62761

. o g - ml?“
. e i g - T 3 g?-g,csa- R i

-
: . o Ml
. e e . . . e . - - . -t — fpa i e = pa =

Re:l Southwestern Medwal Center - PI‘OJeCt Number 07-090

Dear Mr. Mark:

Last week, we submitted a CON permit application for Southwestern Medical Center for the
relocation of its ASTC. The appllcatlon mentions that the land is appropnately zoned for its
antlclpated use as a surgery center. A copy of the letter elaboratlng on the zoning of the properly
is included with this letter.

Addltlonally, we omitted 2009 projected viability ratios and related worksheets for Southwestern
Medical Center. This information is also provided with this letter.

Flnally, on Friday we learned that the financial statements of the two co-applicants are not
consolidated. Thus, we have 1ncluded the separate financial statements and viability ratios for
SW Holdings, Inc. for the last three years.

If you have any questions pertaining to this matter, do not hesitate to contact me.

——— . Thank you for your attention to this matter. _
T T R == e e ST e s D eR SRam epmg s

Sincerely,

Ot 1dfok

Joseph Hylak-Reinholtz, Legal Intern

Enclosures -

Cc: Mark Mayo

Active\d592716.
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Jeffrey Mark
Executive Secretary

525 West Jefferson, 2* Floor
Springfield, 1 62761

RE: Bedford Park -

Ed

‘Dear Mr. Mark®

Wise, Incorporated is developing the b
Center, LLC at 7456 S. State Road, in
have reviewed the current zoning to en
requirement.

As outlined in the Bedford Park Villag

Avenue Overlay District-permitted use!

Under Section 6-1-9-1; O Office Dlstrl

May 24, 2007

P R

uilding that will house the relocated ASTC for Southwestern Medical
Bedford Park, Illinois. As part of our due diligence on the property, we
sure our proposed use is acceptable under the current zoning

e Code Title VI: Zoning, Chapter 1, and Section 6-1-6-2; Cicero
s include those allowable in the O office-zoning district.

ct Paragraph B- allows Dental & Medical clinics and/or offices. As

~ Ambulatory Service Centers could be cla551ﬁcd as a medical clinic and are not expressly prohibited in either
the O Office or Cicero Avenue Overlay Districts, it is our contention that an ASC 1s an allowable use.

Further, as the term “Medical” is only
other zoning district under which medi

used under the O Office designation, there does not appear to be any
cal buildings would be allowable.

Finally, we personally spoke with Rle Young (Building Coordinator) for the City of Bedford Park. He
indicted to us that he has been thru thls before and the property at 7456 S State Road, in Bedford Park IL is

zoned B-1, Overlay. He says it is acce

ptab]e to build an ASTC medical facility on that property.

Please use this as our best effort to review the zoning for 7456 S. State Road, Bedford Park, Il.

Ll

Sincerely,

Stcphen Lowry O
Wise Incorporated

SRL/tam

Cc:  Jerry Wise, President

File

4021 W. Kilgore Avenue * Muncie, Indiar

e

1a 47304 » (765) 284-6635 » Fax (765) 284-6758 » www.wiseincorporated.com




SOUTHWESTERN MEDICAL CENTER, LLC

D/B/A MAGNA SURGICAL CENTER

COMPUTATION OF VIABILITY RATIOS.

| .
'mwﬁtww_mmm e e o
S ;.. Yr2009 (PROJECTED} |
C_a-:sﬁ_ e 3 __,_:_ ) - - . 7_____ - . 77;131'.'155,'376_"“ S
Investments/Dues - 56,398.83
Current Assets I P ~.3,061,641.50 |- = - -
" [Current Liabilities ' - ~1,061,338.25
Debt (Long ferm and Short term) O 750,000.00
Capital o - T 416,986.85
NetRevenue . - '5,337,157.22
Operating Expense | 1 2,109,293.44 |
Depreciation = - N 300,000.00
Eamings before |nterest and Taxes| : 357,402.40
Interest Expense . o 65,625.00
Netincome/Profit _ """\ o 28297740
~* Depreciation figure is an estimate for Ye2009. - T . T [T
[Current Ratio T 288 }
(Current Assels/Current Liabifities) | - r ) o
NetMargin% S D T Tea%|
(Netincome/Net Revenue) ~ | - b
% Debtfo Total Capitalization |~ . 64.27%
{Debt/Debt+Capitai) _ - o 1
Debt Service Coverage Ratio . 044 |
(Earnings before InterestaTax/Debt’ o i
Cushion Ratio [ o ) 0.23 _
{Cash & InveslmentslMax:mum debt serwce) :
Days Cash on hand ‘ T ) 2645 |
(Cashi(Operatmg Expenseédeprematuon/_:‘:@?__)_)7 o A _: -
|
Notes [ S e e | e e, , ,7k,__:__ ________
1. The Facility has plans for rna;or capnal asset addmons to the extent of $1.1M, in Yr 2009 .
__signi 'ﬁ‘:"‘:’ﬂi portion of which is ﬁ_nEeréd‘By debt, - ) -
__All the ratios that are tied to debt and cash balances menltoned below are therefore affected by the above.
- % Debt to Total Capllallzallon
| - Debtservice Coverage | o ]
- Cushion Ratio
- Days Cash on hand. o ) ”

., Tk
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