ILLINOIS STATE BOARD OF INVESTMENT 

Revised Minimum Qualifications to the Request for Competitive Proposal:  Recordkeeper 

Please see below for the revised Section VI (Minimum Qualifications) to the Request for Competitive Proposal (“RFP”) for Recordkeeper, which was issued by the Illinois State Board of Investment (“ISBI” or the “Board”) on December 8, 2014.  All remaining Sections of the RFP are as originally issued.

In accordance with the Board’s Procurement Policy and as stated in Section III (ISBI RFP Procedures) of the original RFP, if it becomes necessary to revise any part of the RFP, or if additional information is necessary for a clarification of provisions within the RFP, prior to the due date for proposals, a supplement will be provided to all known potential Respondents and posted on the Board’s website.  

VI.

MINIMUM QUALIFICATION REQUIREMENTS AND CERTIFICATION.

Respondents must satisfy each of the following minimum qualifications for this RFP, in order to be given further consideration by the Board.  Failure to satisfy each of the requirements will result in the immediate rejection of the proposal. Failure to provide complete information will result in the rejection of the proposal.

Please circle “YES” or “NO” where indicated.  If evidence is requested, please provide complete documentation.  

1.
Respondent and its proposed team have all authorizations, permits, licenses and certifications required by federal and state laws and regulations to perform the services specified in this RFP at the time Respondent submits a response to the RFP.  
YES or NO

2. 
Respondent has total assets for recordkeeping services provided to clients in excess of U.S. $100 Billion.  

YES or NO

3. For the administration of the loan program, the Respondent can accept automatic loan payments directly from the participant’s bank accounts, verses payroll, as the State of Illinois has de-centralized payrolls. 

YES or NO
4. For the administration of the loan program, the Respondent can create a customized system for the participant to self-certify that they do not have another outstanding loan through any other State sponsored program. The system would also calculate the maximum available loan amount in the event the participant has another outstanding loan balance. 
 
YES or NO 

5. Respondent can administer a laddered per participant fee that includes $0 for participants with account balances less than a $3,000 and $35 for participants with account balances greater than $3,000.

YES or NO







6. Respondent has at least 3 U.S.-based public deferred compensation fund institutional clients with total plan assets in excess of U.S. $500 million. One of the three plans must have a custodied separate account. 

YES or NO

Complete:

	U.S.-Based Public Fund Institutional Client
	6/30/14 Plan Assets 

	
	

	
	

	
	


7. Respondent has provided defined contribution services for a minimum of 15 years, as of December 31, 2014.  

YES or NO

If yes, please provide evidence.

8. The Respondent’s proposed relationship manager has a minimum of 5 years experience in the defined contribution industry, as of December 31, 2014.  

YES or NO

If yes, please provide evidence.
9.
Respondent maintains sufficient procedures and capabilities necessary to ensure the timely and accurate backup and full recovery for all computers and other data storage systems related to the Plan.

YES or NO

If yes, please provide a complete description of these procedures and capabilities.
10.
Respondent has both (i) reviewed the Board’s Vendor Disclosure Policy and (ii) provided all disclosures required under the Policy.  If Respondent has no disclosures to report, Respondent has indicated that fact in the firm’s response.  The Vendor Disclosure Policy is attached as Exhibit A.

YES or NO

11.
Respondent has reviewed the Plan’s Investment Policy Guidelines, found via the Board’s website (http://www.illinois.gov/isbi/Documents/Deferred-Compensation-Investment-Policy-Statement.pdf), and agrees that, if retained, Respondent can provide services in furtherance of the Policy.
YES or NO

12.
Respondent has (i) reviewed the representations and certifications outlined in Exhibit B, titled Required Representations and Certifications, and (ii) agrees that, if Respondent is selected to provide services to the Plan, such representations and certifications will be incorporated into the agreement.  Limited drafting changes may be negotiated during any agreement negotiation.
YES or NO

NOTE – THE PROVISIONS CONTAINED IN Exhibit B ARE NOT EXHAUSTIVE.  CERTAIN OTHER PROVISIONS WILL BE PRESENT IN ANY AGREEMENT EXECUTED BY THE BOARD.  A complete list of certifications and representations may be found on the Board’s website via the Disclosures and Reporting tab. 
13.
Respondent agrees to provide the services as detailed in the Scope of Services section of this RFP and any other requirements as stated in this RFP.

YES or NO

IF RESPONDENT PROVIDED A “NO” RESPONSE TO ANY OF THE MINIMUM QUALIFICATION REQUIREMENTS ABOVE, RESPONDENT SHOULD NOT SUBMIT A PROPOSAL TO THE BOARD.

PLEASE CERTIFY THE RESPONDENT’S SATISFACTION OF THE MINIMUM QUALIFICATIONS BY PROVIDING THE RESPONDENT’S AUTHORIZED SIGNATURE BELOW.

Authorized Signer Name:
________________________________

Title:



________________________________

Respondent Firm:

________________________________

Signature:


________________________________

Date:



________________________________

