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DC Plan Summary of Investment Changes
As of September 30, 2015
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DC Plan Summary of Investment Changes Cont.
As of September 30, 2015



Marquette Associates, Inc. 3

DC Plan Manager Status
As of September 30, 2015
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DC Plan Plan Investment Structure
As of September 30, 2015
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DC Plan Market Values
As of September 30, 2015

 Ending September 30, 2015
Asset Class Market Value % of Portfolio

_

DC Plan $3,833,675,025 100.0%
Money Market $35,044,138 0.9%

Vanguard Money Market Cash & Equivalents $35,044,138 0.9%
Stable Value $498,153,043 13.0%

INVESCO Stable Value Stable Value $498,153,043 13.0%
Fixed Income $101,555,126 2.6%

Vanguard Total Bond Market Idx Core Fixed Income $69,016,977 1.8%
T. Rowe Price Bond Trust Core Fixed Income $32,538,149 0.8%

Balanced $202,349,028 5.3%
Fidelity Puritan U.S. Balanced $202,349,028 5.3%

U.S. Equity $815,069,579 21.3%
LSV Value Equity Large-Cap Value $57,858,414 1.5%
Vanguard Inst'l. Index Large-Cap Core $316,616,104 8.3%
Wellington Diversified Growth Large-Cap Growth $42,083,457 1.1%
Ariel Investments Mid-Cap Value $125,804,199 3.3%
Northern Trust S&P 400 Mid-Cap Core $35,742,924 0.9%
Northern Trust Russell 2000 Small-Cap Core $25,323,790 0.7%
Franklin Templeton Small-Cap Growth $211,640,691 5.5%

Non-U.S. Equity $69,111,855 1.8%
Northern Trust MSCI ACWI ex-US Non-U.S. Large-Cap Core $13,699,314 0.4%
INVESCO Int'l. Growth Non-U.S. Large-Cap Growth $48,504,704 1.3%
William Blair Non-U.S. Small-Cap Growth $6,907,837 0.2%

Lifestyle Funds $2,073,523,408 54.1%
T. Rowe Retirement Balanced Active Trust Balanced Lifestyle $9,814,550 0.3%
T. Rowe 2005 Retirement Active Trust Balanced Lifestyle $156,751,954 4.1%
T. Rowe 2010 Retirement Active Trust Balanced Lifestyle $211,706,534 5.5%
T. Rowe 2015 Retirement Active Trust Balanced Lifestyle $337,671,314 8.8%
T. Rowe 2020 Retirement Active Trust Balanced Lifestyle $403,144,377 10.5%
T. Rowe 2025 Retirement Active Trust Balanced Lifestyle $355,654,715 9.3%
T. Rowe 2030 Retirement Active Trust Balanced Lifestyle $260,698,390 6.8%
T. Rowe 2035 Retirement Active Trust Balanced Lifestyle $169,860,391 4.4%
T. Rowe 2040 Retirement Active Trust Balanced Lifestyle $103,663,424 2.7%
T. Rowe 2045 Retirement Active Trust Balanced Lifestyle $40,078,129 1.0%
T. Rowe 2050 Retirement Active Trust Balanced Lifestyle $15,012,725 0.4%
T. Rowe 2055 Retirement Active Trust Balanced Lifestyle $6,569,448 0.2%
T. Rowe 2060 Retirement Active Trust Balanced Lifestyle $2,897,457 0.1%

Other $38,868,849 1.0%
Loans Cash & Equivalents $38,868,849 1.0%

XXXXX
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DC Plan Participant Statistics
As of September 30, 2015
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $3,833.7 Million and 100.0% of Fund

 Ending September 30, 2015
3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

DC Plan          

Money Market          

Vanguard Money Market 0.0% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.3% 1.5%
91 Day T-Bills 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.1% 1.2%

Money Market - Tax-Free MStar MF Rank 1 1 1 1 1 1 2 2 1

Stable Value          

INVESCO Stable Value 0.6% 1.6% 2.1% 1.9% 1.9% 2.1% 2.4% 2.8% 3.3%
91 Day T-Bills 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.1% 1.2%

Fixed Income          

Vanguard Total Bond Market Idx 1.2% 1.0% 2.8% 3.3% 1.6% 2.5% 3.0% 4.8% 4.6%
Barclays Aggregate 1.2% 1.1% 2.9% 3.4% 1.7% 2.6% 3.1% 4.8% 4.6%

Intermediate-Term Bond MStar MF Rank 15 32 20 44 60 83 74 84 67

T. Rowe Price Bond Trust 0.9% 0.9% 2.3% 3.5% 1.7% 3.0% 3.2% -- --
Barclays Aggregate 1.2% 1.1% 2.9% 3.4% 1.7% 2.6% 3.1% 4.8% 4.6%

eA US Core Fixed Inc Net Rank 64 62 70 43 54 49 62 -- --

Balanced          

Fidelity Puritan -5.5% -3.3% -0.3% 7.1% 8.9% 11.7% 9.7% 8.8% 6.5%
60/40 S&P 500/Barclays Aggregate -3.4% -2.6% 0.9% 6.9% 8.1% 11.0% 9.3% 8.1% 6.2%

Moderate Allocation MStar MF Rank 55 30 21 5 10 11 6 11 14

U.S. Equity          

LSV Value Equity -9.4% -7.8% -3.0% 8.7% 15.9% 20.0% 14.1% 9.7% 6.2%
Russell 1000 Value -8.4% -9.0% -4.4% 6.6% 11.6% 16.1% 12.3% 8.2% 5.7%

eA US Large Cap Value Equity Net Rank 65 50 36 13 4 2 10 25 54

Vanguard Inst'l. Index -6.4% -5.3% -0.6% 9.1% 12.4% 16.6% 13.3% 9.8% 6.8%
S&P 500 -6.4% -5.3% -0.6% 9.1% 12.4% 16.6% 13.3% 9.8% 6.8%

Large Blend MStar MF Rank 28 33 30 18 35 31 23 30 29

Wellington Diversified Growth -4.2% -1.4% 3.6% 10.0% 12.2% 16.1% 12.5% 10.9% --
Russell 1000 Growth -5.3% -1.5% 3.2% 10.9% 13.6% 17.3% 14.5% 11.7% 8.1%

eA US Large Cap Growth Equity Net Rank 9 39 38 44 66 57 69 43 --

Ariel Investments -12.6% -8.0% 1.4% 7.8% 14.3% 19.3% 11.7% 11.0% 5.7%
Russell MidCap Value -8.0% -7.7% -2.1% 7.2% 13.7% 17.4% 13.2% 10.5% 7.4%

eA US Mid Cap Value Equity Net Rank 91 68 19 24 26 18 66 44 95

Northern Trust S&P 400 -8.5% -4.7% 1.4% 6.4% 13.1% 16.7% 12.9% 11.1% 8.2%
S&P 400 MidCap -8.5% -4.7% 1.4% 6.5% 13.1% 16.8% 12.9% 11.2% 8.3%

eA US Mid Cap Core Equity Net Rank 49 68 55 69 72 59 72 61 57

Northern Trust Russell 2000 -11.9% -7.8% 1.2% 2.5% 11.0% 15.9% 11.7% 8.6% 6.5%
Russell 2000 -11.9% -7.7% 1.2% 2.6% 11.0% 15.9% 11.7% 8.6% 6.5%

eA US Small Cap Core Equity Net Rank 71 73 64 59 55 53 61 74 67
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $3,833.7 Million and 100.0% of Fund

 Ending September 30, 2015
3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Franklin Templeton -16.7% -9.5% -2.3% 1.9% 13.9% 16.7% 13.6% 12.8% 7.7%
Russell 2000 Growth -13.1% -5.5% 4.0% 3.9% 12.8% 17.2% 13.3% 10.4% 7.7%

Small Growth MStar MF Rank 97 90 84 69 17 37 33 12 43

Non-U.S. Equity          

Northern Trust MSCI ACWI ex-US -12.2% -8.5% -12.1% -4.0% 2.5% 5.4% 1.9% 3.3% --
MSCI ACWI ex USA -12.2% -8.6% -12.2% -4.1% 2.3% 5.3% 1.8% 3.2% 3.0%

eA Non-US Diversified Large Cap Eq Net
Rank 76 88 87 82 89 88 85 78 --

INVESCO Int'l. Growth -10.7% -7.4% -7.8% -0.7% 5.1% 8.5% 5.5% 6.1% --
MSCI EAFE -10.2% -5.3% -8.7% -2.4% 5.6% 7.6% 4.0% 3.8% 3.0%

eA Non-US Diversified Growth Eq Net Rank 73 87 82 50 67 56 38 34 --

William Blair -4.2% 2.5% 0.2% -0.5% 7.9% 10.2% 7.1% 8.8% --
S&P Global ex US < $2B -8.8% -1.1% -6.5% -0.6% 5.3% 7.0% 3.3% 7.4% 5.2%

Foreign Small/Mid Growth MStar MF Rank 14 58 61 71 59 64 64 54 --

Lifestyle Funds          

T. Rowe Retirement Balanced Active Trust -3.7% -2.2% -1.7% 2.5% 3.9% 6.4% 5.2% 5.9% 4.9%
Morningstar Lifetime Mod Incm TR USD -3.0% -2.1% -1.4% 2.1% 2.9% 5.3% 5.0% 5.4% 5.0%
26% R3000 / 46% Barclays Aggregate / 15%
Barclays 1-5 Yr TIPS / 13% MSCI ACWI ex USA -3.1% -1.6% 0.2% 4.2% 5.4% 8.0% 7.0% 7.1% 5.7%

Retirement Income MStar MF Rank 88 57 89 49 31 20 16 21 15

T. Rowe 2005 Retirement Active Trust -3.7% -2.4% -1.6% 2.9% 4.3% 7.2% 5.8% 6.4% 5.2%
Morningstar Lifetime Mod Incm TR USD -3.0% -2.1% -1.4% 2.1% 2.9% 5.3% 5.0% 5.4% 5.0%
25% R3000 / 45%  Barclays Aggregate / 20%
Barclays 1-5 Yr TIPS  / 11% MSCI ACWI ex USA -2.8% -1.3% 0.4% 4.4% 5.6% 8.6% 7.4% 7.2% 5.7%

Target Date 2000-2010 MStar MF Rank 31 36 55 27 40 39 34 15 1

T. Rowe 2010 Retirement Active Trust -4.2% -2.7% -1.8% 3.2% 5.0% 8.1% 6.5% 6.8% 5.3%
Morningstar Lifetime Mod 2010 TR USD -3.4% -2.7% -1.6% 2.7% 3.9% 6.6% 6.0% 6.4% 5.6%
26% R3000 / 43% Barclays Aggregate / 20%
Barclays 1-5 Yr TIPS / 11% MSCI ACWI ex USA -2.9% -1.4% 0.5% 4.7% 6.4% 9.3% 8.0% 7.6% 5.9%

Target Date 2000-2010 MStar MF Rank 72 52 62 22 18 9 19 3 1

T. Rowe 2015 Retirement Active Trust -5.0% -3.1% -1.9% 3.6% 6.1% 9.4% 7.3% 7.4% 5.7%
Morningstar Lifetime Mod 2015 TR USD -3.9% -3.1% -1.9% 2.9% 4.5% 7.4% 6.5% 6.7% 5.7%
30% R3000 / 38% Barclays Aggregate / 20%
Barclays 1-5 Yr TIPS / 13% MSCI ACWI ex USA -3.5% -1.8% 0.0% 4.8% 7.1% 10.8% 9.0% 7.8% 5.9%

Target Date 2011-2015 MStar MF Rank 84 60 74 17 1 1 1 1 1

T. Rowe 2020 Retirement Active Trust -5.7% -3.4% -2.0% 4.0% 7.0% 10.6% 8.1% 7.9% 5.9%
Morningstar Lifetime Mod 2020 TR USD -4.5% -3.5% -2.2% 3.2% 5.2% 8.4% 7.1% 7.0% 5.9%
41% R3000 / 30% Barclays Aggregate / 13%
Barclays 1-5 Yr TIPS / 17% MSCI ACWI ex USA -4.8% -3.0% -1.0% 4.5% 7.3% 11.5% 9.4% 7.8% 5.7%

Target Date 2016-2020 MStar MF Rank 80 47 59 24 1 1 1 1 1
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $3,833.7 Million and 100.0% of Fund

 Ending September 30, 2015
3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

T. Rowe 2025 Retirement Active Trust -6.5% -3.6% -2.1% 4.3% 7.9% 11.5% 8.7% 8.2% 6.0%
Morningstar Lifetime Mod 2025 TR USD -5.4% -4.2% -2.8% 3.4% 6.2% 9.5% 7.8% 7.3% 6.0%
41% R3000 / 30% Barclays Aggregate / 13%
Barclays 1-5 Yr TIPS / 17% MSCI ACWI ex USA -4.8% -2.9% -1.0% 4.9% 8.2% 12.3% 10.1% 8.3% 6.1%

Target Date 2021-2025 MStar MF Rank 79 40 52 12 1 1 1 1 1

T. Rowe 2030 Retirement Active Trust -7.1% -4.0% -2.3% 4.5% 8.6% 12.3% 9.3% 8.5% 6.2%
Morningstar Lifetime Mod 2030 TR USD -6.6% -5.0% -3.5% 3.4% 7.0% 10.5% 8.3% 7.5% 6.0%
46% R3000 / 29% Barclays Aggregate / 6%
Barclays 1-5 Yr TIPS / 20% MSCI ACWI ex USA -5.5% -3.6% -1.5% 4.9% 8.6% 13.1% 10.6% 8.3% 6.0%

Target Date 2026-2030 MStar MF Rank 70 46 46 12 1 1 1 1 1

T. Rowe 2035 Retirement Active Trust -7.6% -4.2% -2.4% 4.6% 9.1% 12.9% 9.6% 8.7% 6.2%
Morningstar Lifetime Mod 2035 TR USD -7.6% -5.7% -4.3% 3.2% 7.4% 11.0% 8.5% 7.6% 6.1%
50% R3000 / 27% Barclays Aggregate / 1%
Barclays 1-5 Yr TIPS / 22% MSCI ACWI ex USA -6.0% -4.1% -2.2% 4.7% 8.7% 13.3% 10.7% 8.4% 6.1%

Target Date 2031-2035 MStar MF Rank 69 33 38 10 1 1 1 1 1

T. Rowe 2040 Retirement Active Trust -8.0% -4.4% -2.5% 4.7% 9.3% 13.2% 9.8% 8.8% 6.3%
Morningstar Lifetime Mod 2040 TR USD -8.3% -6.2% -4.9% 2.9% 7.5% 11.1% 8.5% 7.6% 6.1%
54% R3000 / 23% Barclays Aggregate / 23%
MSCI ACWI ex USA -6.5% -4.5% -2.5% 4.7% 9.1% 13.6% 11.0% 8.6% 6.2%

Target Date 2036-2040 MStar MF Rank 70 32 28 15 3 1 1 1 1

T. Rowe 2045 Retirement Active Trust -8.0% -4.4% -2.5% 4.7% 9.3% 13.2% 9.8% 8.8% 6.3%
Morningstar Lifetime Mod 2045 TR USD -8.7% -6.5% -5.2% 2.6% 7.4% 11.0% 8.4% 7.5% 6.0%
58% R3000 / 18% Barclays Aggregate / 25%
MSCI ACWI ex USA -7.1% -5.0% -3.0% 4.4% 8.9% 13.5% 10.9% 8.5% 6.1%

Target Date 2041-2045 MStar MF Rank 55 13 26 10 4 4 1 1 1

T. Rowe 2050 Retirement Active Trust -8.0% -4.4% -2.6% 4.7% 9.3% 13.2% 9.8% 8.8% --
Morningstar Lifetime Mod 2050 TR USD -8.8% -6.6% -5.5% 2.4% 7.2% 10.9% 8.2% 7.5% 6.0%
61% R3000 / 14% Barclays Aggregate / 26%
MSCI ACWI ex USA -7.5% -5.3% -3.3% 4.3% 8.8% 13.4% 10.8% 8.5% 6.1%

Target Date 2050+ MStar MF Rank 55 15 25 7 1 1 1 1 --

T. Rowe 2055 Retirement Active Trust -8.0% -4.4% -2.5% 4.7% 9.3% 13.2% 9.8% 8.8% --
Morningstar Lifetime Mod 2050 TR USD -8.8% -6.6% -5.5% 2.4% 7.2% 10.9% 8.2% 7.5% 6.0%
63% R3000 / 10%  Barclays Aggregate / 27%
MSCI ACWI ex USA -7.8% -5.5% -3.6% 4.1% 8.7% 13.3% 10.7% 8.5% 6.1%

Target Date 2050+ MStar MF Rank 56 11 22 6 1 1 1 1 --

T. Rowe 2060 Retirement Active Trust -8.0% -- -- -- -- -- -- -- --
Morningstar Lifetime Mod 2050 TR USD -8.8% -6.6% -5.5% 2.4% 7.2% 10.9% 8.2% 7.5% 6.0%
63% R3000 / 10%  Barclays Aggregate / 27%
MSCI ACWI ex USA -7.8% -5.5% -3.6% 4.1% 8.7% 13.3% 10.7% 8.5% 6.1%

Target Date 2050+ MStar MF Rank 52 -- -- -- -- -- -- -- --
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Investment Manager Calendar Performance (Net of Fees)
Market Value: $3,833.7 Million and 100.0% of Fund

 Calendar Year
2014 2013 2012 2011 2010 2009 2008 2007 2006 2005

_

DC Plan           

Money Market           

Vanguard Money Market 0.1% 0.1% 0.1% 0.1% 0.2% 0.7% 2.9% 5.3% 5.1% 3.2%
91 Day T-Bills 0.0% 0.0% 0.1% 0.0% 0.1% 0.1% 1.3% 4.4% 5.0% 3.2%

Money Market - Tax-Free MStar MF Rank 4 1 2 6 2 2 1 1 1 1

Stable Value           

INVESCO Stable Value 1.8% 1.8% 2.4% 3.4% 3.9% 3.5% 4.3% 4.9% 4.8% 4.6%
91 Day T-Bills 0.0% 0.0% 0.1% 0.0% 0.1% 0.1% 1.3% 4.4% 5.0% 3.2%

Fixed Income           

Vanguard Total Bond Market Idx 5.9% -2.1% 4.2% 7.7% 6.6% 5.9% 5.1% 6.9% 4.3% 2.4%
Barclays Aggregate 6.0% -2.0% 4.2% 7.8% 6.5% 5.9% 5.2% 7.0% 4.3% 2.4%

Intermediate-Term Bond MStar MF Rank 41 78 87 20 79 92 12 16 51 33

T. Rowe Price Bond Trust 5.9% -2.2% 6.0% 6.4% -- -- -- -- -- --
Barclays Aggregate 6.0% -2.0% 4.2% 7.8% 6.5% 5.9% 5.2% 7.0% 4.3% 2.4%

eA US Core Fixed Inc Net Rank 34 79 46 83 -- -- -- -- -- --

Balanced           

Fidelity Puritan 10.7% 20.3% 13.8% 0.7% 14.0% 26.7% -29.2% 6.2% 14.8% 4.7%
60/40 S&P 500/Barclays Aggregate 10.6% 17.6% 11.3% 4.7% 12.1% 18.4% -22.1% 6.2% 11.1% 4.0%

Moderate Allocation MStar MF Rank 7 18 18 44 17 39 62 60 9 73

U.S. Equity           

LSV Value Equity 14.5% 42.7% 20.3% -1.9% 13.2% 23.5% -39.2% -2.7% 21.9% --
Russell 1000 Value 13.5% 32.5% 17.5% 0.4% 15.5% 19.7% -36.8% -0.2% 22.2% 7.0%

eA US Large Cap Value Equity Net Rank 15 6 9 69 57 50 74 89 13 --

Vanguard Inst'l. Index 13.7% 32.3% 16.0% 2.1% 15.0% 26.6% -37.0% 5.5% 15.8% 4.9%
S&P 500 13.7% 32.4% 16.0% 2.1% 15.1% 26.5% -37.0% 5.5% 15.8% 4.9%

Large Blend MStar MF Rank 21 45 41 23 31 51 43 51 32 65

Wellington Diversified Growth 11.4% 32.6% 13.2% -3.5% 20.0% 38.0% -- -- -- --
Russell 1000 Growth 13.0% 33.5% 15.3% 2.6% 16.7% 37.2% -38.4% 11.8% 9.1% 5.3%

eA US Large Cap Growth Equity Net Rank 48 61 75 75 14 23 -- -- -- --

Ariel Investments 12.8% 38.2% 20.3% -11.3% 26.0% 63.4% -48.2% -1.7% 10.3% 0.9%
Russell MidCap Value 14.7% 33.5% 18.5% -1.4% 24.8% 34.2% -38.4% -1.4% 20.2% 12.6%

eA US Mid Cap Value Equity Net Rank 25 28 10 99 16 1 98 79 99 99

Northern Trust S&P 400 9.7% 33.4% 17.9% -1.7% 26.6% 37.4% -36.2% 8.0% 10.3% 12.6%
S&P 400 MidCap 9.8% 33.5% 17.9% -1.7% 26.6% 37.4% -36.2% 8.0% 10.3% 12.5%

eA US Mid Cap Core Equity Net Rank 40 67 27 51 8 19 31 42 74 18

Northern Trust Russell 2000 4.8% 38.8% 16.3% -4.2% 26.8% 27.2% -33.8% -1.5% 18.3% 4.6%
Russell 2000 4.9% 38.8% 16.3% -4.2% 26.9% 27.2% -33.8% -1.6% 18.4% 4.6%

eA US Small Cap Core Equity Net Rank 48 51 42 70 37 49 39 71 26 73
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Investment Manager Calendar Performance (Net of Fees)
Market Value: $3,833.7 Million and 100.0% of Fund

 Calendar Year
2014 2013 2012 2011 2010 2009 2008 2007 2006 2005

_

Franklin Templeton 4.0% 54.9% 10.5% -1.0% 34.6% 45.4% -41.1% 3.3% 9.5% 4.5%
Russell 2000 Growth 5.6% 43.3% 14.6% -2.9% 29.1% 34.5% -38.5% 7.0% 13.3% 4.1%

Small Growth MStar MF Rank 41 6 82 33 14 18 53 74 71 71

Non-U.S. Equity           

Northern Trust MSCI ACWI ex-US -3.8% 15.5% 16.8% -13.7% 11.2% 41.5% -45.5% 16.7% 26.6% --
MSCI ACWI ex USA -3.9% 15.3% 16.8% -13.7% 11.2% 41.4% -45.5% 16.7% 26.6% 16.6%

eA Non-US Diversified Large Cap Eq Net
Rank 37 86 72 67 55 33 72 38 38 --

INVESCO Int'l. Growth 0.7% 19.9% 16.2% -6.4% 13.1% 37.5% -- -- -- --
MSCI EAFE -4.9% 22.8% 17.3% -12.1% 7.8% 31.8% -43.4% 11.2% 26.3% 13.6%

eA Non-US Diversified Growth Eq Net
Rank 8 51 75 9 56 56 -- -- -- --

William Blair -8.1% 26.3% 21.4% -11.6% 26.4% 57.8% -51.5% 13.5% 20.9% --
S&P Global ex US < $2B -3.2% 16.1% 18.2% -19.6% 24.4% 62.8% -49.1% 14.8% 23.1% 25.2%

Foreign Small/Mid Growth MStar MF Rank 77 58 69 25 14 11 67 55 80 --

Lifestyle Funds           

T. Rowe Retirement Balanced Active Trust 3.9% 9.2% 10.1% 1.4% 10.1% 22.1% -18.4% 6.1% 10.0% 4.9%
Morningstar Lifetime Mod Incm TR USD 4.1% 6.4% 8.8% 4.1% 10.0% 15.5% -12.7% 9.7% 8.2% 5.6%
26% R3000 / 46% Barclays Aggregate / 15%
Barclays 1-5 Yr TIPS / 13% MSCI ACWI ex
USA

6.5% 10.8% 10.9% 5.1% 11.5% 16.7% -15.2% 6.1% 9.2% 4.2%

Retirement Income MStar MF Rank 78 37 45 56 35 13 84 19 8 1

T. Rowe 2005 Retirement Active Trust 4.7% 9.7% 11.4% 1.4% 11.5% 24.6% -22.2% 6.7% 11.5% 5.6%
Morningstar Lifetime Mod Incm TR USD 4.1% 6.4% 8.8% 4.1% 10.0% 15.5% -12.7% 9.7% 8.2% 5.6%
25% R3000 / 45%  Barclays Aggregate /
20% Barclays 1-5 Yr TIPS  / 11% MSCI
ACWI ex USA

6.4% 11.0% 11.8% 4.5% 12.5% 18.7% -19.3% 6.0% 10.3% 4.5%

Target Date 2000-2010 MStar MF Rank 26 51 25 35 30 39 38 46 20 1

T. Rowe 2010 Retirement Active Trust 5.0% 11.9% 12.4% 0.5% 12.7% 27.9% -26.7% 6.7% 12.8% 6.3%
Morningstar Lifetime Mod 2010 TR USD 5.2% 8.8% 10.6% 3.6% 12.0% 19.0% -18.2% 9.7% 11.3% 7.0%
26% R3000 / 43% Barclays Aggregate / 20%
Barclays 1-5 Yr TIPS / 11% MSCI ACWI ex
USA

6.6% 13.1% 12.3% 4.5% 12.5% 18.7% -19.3% 6.0% 10.3% 4.5%

Target Date 2000-2010 MStar MF Rank 18 6 3 66 8 5 74 46 9 1

T. Rowe 2015 Retirement Active Trust 5.4% 15.2% 13.8% -0.3% 13.8% 31.4% -30.2% 6.7% 13.7% 6.7%
Morningstar Lifetime Mod 2015 TR USD 5.6% 10.5% 11.5% 2.9% 12.9% 21.2% -21.8% 9.7% 13.0% 7.9%
30% R3000 / 38% Barclays Aggregate / 20%
Barclays 1-5 Yr TIPS / 13% MSCI ACWI ex
USA

6.4% 16.1% 14.1% 3.2% 14.4% 22.6% -26.9% 5.7% 12.4% 5.2%

Target Date 2011-2015 MStar MF Rank 30 1 1 69 13 1 78 47 19 1

T. Rowe 2020 Retirement Active Trust 5.6% 18.1% 15.0% -1.2% 14.7% 34.2% -33.5% 6.7% 14.7% 7.2%
Morningstar Lifetime Mod 2020 TR USD 5.9% 13.0% 12.5% 1.7% 14.0% 24.1% -26.3% 9.7% 14.9% 8.8%
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Investment Manager Calendar Performance (Net of Fees)
Market Value: $3,833.7 Million and 100.0% of Fund

 Calendar Year
2014 2013 2012 2011 2010 2009 2008 2007 2006 2005

_

41% R3000 / 30% Barclays Aggregate / 13%
Barclays 1-5 Yr TIPS / 17% MSCI ACWI ex
USA

6.8% 17.4% 15.4% 2.5% 15.3% 24.5% -30.5% 5.5% 13.5% 5.5%

Target Date 2016-2020 MStar MF Rank 41 1 1 83 7 1 82 44 7 7

T. Rowe 2025 Retirement Active Trust 5.8% 20.8% 16.0% -2.1% 15.4% 36.3% -35.9% 6.8% 15.4% 7.4%
Morningstar Lifetime Mod 2025 TR USD 6.0% 16.3% 13.7% 0.2% 15.2% 27.2% -30.6% 9.7% 16.5% 9.7%
41% R3000 / 30% Barclays Aggregate / 13%
Barclays 1-5 Yr TIPS / 17% MSCI ACWI ex
USA

6.6% 20.6% 15.8% 2.5% 15.3% 24.5% -30.5% 5.5% 13.5% 5.5%

Target Date 2021-2025 MStar MF Rank 35 1 2 63 4 1 87 51 20 1

T. Rowe 2030 Retirement Active Trust 6.1% 23.1% 16.8% -2.7% 16.0% 38.0% -37.8% 6.8% 16.1% 8.1%
Morningstar Lifetime Mod 2030 TR USD 6.0% 19.6% 14.7% -1.2% 16.0% 29.6% -33.7% 9.7% 17.6% 10.3%
46% R3000 / 29% Barclays Aggregate / 6%
Barclays 1-5 Yr TIPS / 20% MSCI ACWI ex
USA

6.9% 22.4% 16.7% 1.8% 16.1% 26.4% -34.0% 5.3% 14.6% 5.8%

Target Date 2026-2030 MStar MF Rank 38 1 3 72 6 1 81 45 6 6

T. Rowe 2035 Retirement Active Trust 6.1% 24.9% 17.4% -3.3% 16.3% 39.0% -38.9% 6.8% 16.2% 8.0%
Morningstar Lifetime Mod 2035 TR USD 5.8% 22.0% 15.4% -2.3% 16.5% 31.1% -35.3% 9.8% 18.3% 10.7%
50% R3000 / 27% Barclays Aggregate / 1%
Barclays 1-5 Yr TIPS / 22% MSCI ACWI ex
USA

6.6% 23.6% 17.3% 1.8% 16.1% 26.4% -34.0% 5.3% 14.6% 5.8%

Target Date 2031-2035 MStar MF Rank 33 1 5 56 4 1 90 54 8 1

T. Rowe 2040 Retirement Active Trust 6.2% 25.9% 17.5% -3.5% 16.5% 39.1% -38.9% 6.8% 16.2% 8.1%
Morningstar Lifetime Mod 2040 TR USD 5.5% 23.1% 15.7% -2.8% 16.7% 31.8% -35.9% 9.9% 18.7% 10.9%
54% R3000 / 23% Barclays Aggregate / 23%
MSCI ACWI ex USA 6.8% 25.2% 17.5% 1.8% 16.1% 26.4% -34.0% 5.3% 14.6% 5.8%

Target Date 2036-2040 MStar MF Rank 39 2 4 43 10 2 78 47 21 31

T. Rowe 2045 Retirement Active Trust 6.1% 25.9% 17.6% -3.5% 16.4% 39.1% -38.8% 6.8% 16.1% --
Morningstar Lifetime Mod 2045 TR USD 5.2% 23.1% 15.8% -3.2% 16.8% 32.3% -36.3% 10.1% 19.0% 11.1%
58% R3000 / 18% Barclays Aggregate / 25%
MSCI ACWI ex USA 6.8% 25.2% 17.5% 1.8% 16.1% 26.4% -34.0% 5.3% 14.6% 5.8%

Target Date 2041-2045 MStar MF Rank 43 3 5 25 13 1 74 30 39 --

T. Rowe 2050 Retirement Active Trust 6.2% 25.9% 17.6% -3.4% 16.4% 38.9% -38.8% 6.8% -- --
Morningstar Lifetime Mod 2050 TR USD 5.0% 22.8% 15.9% -3.5% 16.8% 32.8% -36.5% 10.4% 19.3% 11.2%
61% R3000 / 14% Barclays Aggregate / 26%
MSCI ACWI ex USA 6.8% 25.2% 17.5% 1.8% 16.1% 26.4% -34.0% 5.3% 14.6% 5.8%

Target Date 2050+ MStar MF Rank 46 9 4 25 16 5 56 99 -- --

T. Rowe 2055 Retirement Active Trust 6.2% 25.9% 17.6% -3.3% 16.4% 39.0% -38.9% 6.8% -- --
Morningstar Lifetime Mod 2050 TR USD 5.0% 22.8% 15.9% -3.5% 16.8% 32.8% -36.5% 10.4% 19.3% 11.2%
63% R3000 / 10%  Barclays Aggregate /
27% MSCI ACWI ex USA 6.8% 25.2% 17.5% 1.8% 16.1% 26.4% -34.0% 5.3% 14.6% 5.8%

Target Date 2050+ MStar MF Rank 46 10 2 24 16 5 58 99 -- --
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INVESCO Stable Value Characteristics
As of September 30, 2015 Market Value: $498.2 Million and 13.0% of Fund
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Vanguard Total Bond Index Characteristics
As of September 30, 2015 Market Value: $69.0 Million and 1.8% of Fund



T. Rowe Price Bond Trust Characteristics
As of June 30, 2015 Market Value: $30.4 Million and 0.7% of Fund
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Fidelity Puritan Balanced Characteristics
As of June 30, 2015 Market Value: $210.3 Million and 5.1% of Fund

16 Marquette Associates, Inc.

Fixed Income Characteristics
Portfolio Index

Q2-15 Q2-15

Yield to Maturity 2.7% 2.4%

Avg. Eff. Maturity 8.0 yrs. 7.9 yrs.

Avg. Duration 5.9 yrs. 5.6 yrs.

Avg. Quality A --

Fixed Income Sector
Portfolio Index

Q2-15 Q2-15

UST/Agency 23.7% 45.5%

Corporate 51.2% 23.7%

MBS 11.1% 30.2%

ABS 3.0% 0.6%

Foreign 4.6% --

Muni 6.4% --

Other 0.0% --

Fixed IncomeMaturity
Q2-15

<1 Year 3.9%

1-3 Years 36.8%

3-5 Years 19.4%

5-7 Years 8.3%

7-10 Years 14.5%

10-15 Years 3.8%

15-20 Years 0.1%

>20 Years 13.2%

Not Rated/Cash 0.0%

Largest Holdings
End Weight Return

APPLE 3.4 1.2
ALLERGAN 2.1 2.0
JP MORGAN CHASE & CO. 1.5 12.6
FACEBOOK CLASS A 1.5 4.3
AMGEN 1.5 -3.5

Top Contributors
Beg Wgt Return Contribution

JP MORGAN CHASE & CO. 1.3 12.6 0.2
BANK OF AMERICA 1.3 10.9 0.1
STARBUCKS 0.8 13.6 0.1
TIME WARNER CABLE 0.6 19.4 0.1
LYONDELLBASELL INDS.CL.A 0.6 18.8 0.1

Bottom Contributors
Beg Wgt Return Contribution

KEURIG GREEN MOUNTAIN 0.3 -31.2 -0.1
PUMA BIOTECHNOLOGY 0.2 -50.6 -0.1
ORACLE 1.2 -6.3 -0.1
E I DU PONT DE NEMOURS 0.7 -9.9 -0.1
UNION PACIFIC 0.6 -11.5 -0.1



Fidelity Puritan Balanced Equity Characteristics/Attribution
As of June 30, 2015 Market Value: $210.3 Million and 5.1% of Fund
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Characteristics
Portfolio S&P 500

Number of Holdings 1,025 502
Weighted Avg. Market Cap. ($B) 113.7 127.9
Median Market Cap. ($B) 21.1 17.9
Price To Earnings 26.6 21.9
Price To Book 5.2 4.4
Price To Sales 4.3 3.0
Return on Equity (%) 19.7 19.4
Yield (%) 1.5 2.1
Beta 0.6 1.0
R-Squared 0.8 1.0

Characteristics
Portfolio S&P 500

INDUSTRY SECTOR DISTRIBUTION (% Equity)
Energy 4.4 7.9
Materials 3.5 3.1
Industrials 6.3 10.1
Consumer Discretionary 11.7 12.8
Consumer Staples 5.4 9.4
Health Care 15.0 15.4
Financials 13.5 16.6
Information Technology 17.3 19.6
Telecommunications 0.8 2.3
Utilities 1.0 2.8
Unclassified 21.2 0.0

Equity Market Capitalization
Small

Cap
Small/

Mid
Mid
Cap

Mid/
Large

Large
Cap

Fidelity Puritan 2.5% 6.1% 17.8% 31.4% 42.2%
S&P 500 0.0% 2.8% 18.4% 33.2% 45.6%
Weight Over/Under 2.5% 3.3% -0.6% -1.8% -3.4%
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U.S. Equity Overlap
As of September 30, 2015 Market Value: $815.1 Million and 21.3% of Fund
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Largest Holdings
End Weight Return

JOHNSON & JOHNSON 3.2 -3.5
PFIZER 3.2 -5.6
JP MORGAN CHASE & CO. 2.4 -9.4
AT&T 2.3 -7.0
EXXON MOBIL 2.3 -9.8

Bottom Contributors
Beg Wgt Return Contribution

DEERE 1.3 -23.1 -0.3
HUNTSMAN 0.5 -55.7 -0.3
KOHL'S 0.9 -25.4 -0.2
JP MORGAN CHASE & CO. 2.4 -9.4 -0.2
MOSAIC 0.7 -33.1 -0.2

Market Capitalization
Small

Cap
Small/

Mid
Mid
Cap

Mid/
Large

Large
Cap

LSV Value Equity 7.5% 9.5% 26.1% 28.7% 28.3%
Russell 1000 Value 1.9% 10.5% 19.6% 30.1% 37.8%
Weight Over/Under 5.5% -1.0% 6.5% -1.5% -9.6%

Top Contributors
Beg Wgt Return Contribution

CHUBB 0.5 29.5 0.1
PUB.SER.ENTER.GP. 1.2 8.4 0.1
TESORO 0.5 15.8 0.1
AMER.ELEC.PWR. 0.9 8.4 0.1
HARTFORD FINL.SVS.GP. 0.6 10.6 0.1

LSV Value Equity Characteristics
As of September 30, 2015 Market Value: $57.9 Million and 1.5% of Fund

Characteristics

Portfolio
Russell

1000
Value

INDUSTRY SECTOR DISTRIBUTION (% Equity)
Energy 9.3 12.9
Materials 3.5 2.7
Industrials 9.0 10.0
Consumer Discretionary 10.3 5.4
Consumer Staples 3.8 7.0
Health Care 15.3 11.6
Financials 25.6 30.3
Information Technology 14.4 11.3
Telecommunications 3.6 2.5
Utilities 5.3 6.4
Unclassified 0.0 0.0

Characteristics

Portfolio
Russell

1000
Value

Number of Holdings 145 689
Weighted Avg. Market Cap. ($B) 68.8 95.0
Median Market Cap. ($B) 13.2 6.8
Price To Earnings 14.6 17.9
Price To Book 2.3 2.1
Price To Sales 1.8 2.5
Return on Equity (%) 16.2 11.6
Yield (%) 2.7 2.7
Beta 1.1 1.0
R-Squared 1.0 1.0
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Top Contributors
Beg Wgt Return Contribution

AMAZON.COM 0.9 17.9 0.2
ALPHABET 'A' 0.8 18.2 0.2
ALPHABET 'C' 0.8 16.9 0.1
ALTRIA GROUP 0.5 12.4 0.1
NIKE 'B' 0.4 14.1 0.1

Bottom Contributors
Beg Wgt Return Contribution

APPLE 4.0 -11.7 -0.5
EXXON MOBIL 1.9 -9.8 -0.2
CHEVRON 1.0 -17.2 -0.2
GILEAD SCIENCES 0.9 -15.8 -0.1
BIOGEN 0.5 -27.8 -0.1

Market Capitalization
Small

Cap
Small/

Mid
Mid
Cap

Mid/
Large

Large
Cap

Vanguard Inst'l. Index 0.1% 2.7% 18.1% 34.0% 45.3%
S&P 500 0.1% 2.6% 18.2% 33.9% 45.2%
Weight Over/Under 0.0% 0.0% -0.2% 0.1% 0.1%

Vanguard Inst'l. Index Characteristics
As of September 30, 2015 Market Value: $316.6 Million and 8.3% of Fund

Characteristics
Portfolio S&P 500

INDUSTRY SECTOR DISTRIBUTION (% Equity)
Energy 6.9 6.9
Materials 2.8 2.8
Industrials 10.0 10.1
Consumer Discretionary 13.1 13.1
Consumer Staples 9.9 9.9
Health Care 14.6 14.7
Financials 16.5 16.5
Information Technology 20.4 20.4
Telecommunications 2.4 2.4
Utilities 3.1 3.1
Unclassified 0.3 0.0

Largest Holdings
End Weight Return

APPLE 3.7 -11.7
MICROSOFT 2.1 0.9
EXXON MOBIL 1.8 -9.8
JOHNSON & JOHNSON 1.5 -3.5
GENERAL ELECTRIC 1.5 -4.2

Characteristics
Portfolio S&P 500

Number of Holdings 509 505
Weighted Avg. Market Cap. ($B) 119.3 119.2
Median Market Cap. ($B) 16.7 16.6
Price To Earnings 22.2 20.9
Price To Book 4.7 4.1
Price To Sales 3.3 3.0
Return on Equity (%) 19.0 18.3
Yield (%) 2.3 2.3
Beta 1.0 1.0
R-Squared 1.0 1.0
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Top Contributors
Beg Wgt Return Contribution

ALPHABET 'C' 2.7 16.9 0.5
AMAZON.COM 2.3 17.9 0.4
CHIPOTLE MEXN.GRILL 0.9 19.1 0.2
ADV.AUTO PARTS 0.8 19.0 0.1
O REILLY AUTOMOTIVE 1.3 10.6 0.1

Wellington Diversified Growth Characteristics
As of September 30, 2015 Market Value: $42.1 Million and 1.1% of Fund

Largest Holdings
End Weight Return

APPLE 5.5 -11.7
ALPHABET 'C' 4.2 16.9
ORACLE 2.9 -10.0
AMAZON.COM 2.9 17.9
MICROSOFT 2.7 0.9

Bottom Contributors
Beg Wgt Return Contribution

APPLE 6.9 -11.7 -0.8
GILEAD SCIENCES 2.5 -15.8 -0.4
BIOGEN 1.4 -27.8 -0.4
ORACLE 3.3 -10.0 -0.3
AETNA 1.8 -14.0 -0.2

Market Capitalization
Small

Cap
Small/

Mid
Mid
Cap

Mid/
Large

Large
Cap

Wellington Diversified Growth 0.0% 4.3% 19.8% 28.3% 47.6%
Russell 1000 Growth 0.5% 8.5% 18.3% 28.8% 43.9%
Weight Over/Under -0.5% -4.2% 1.5% -0.5% 3.7%

Characteristics

Portfolio
Russell

1000
Growth

INDUSTRY SECTOR DISTRIBUTION (% Equity)
Energy 0.0 0.7
Materials 0.5 3.5
Industrials 6.3 11.1
Consumer Discretionary 21.0 21.5
Consumer Staples 6.9 11.2
Health Care 20.1 16.8
Financials 5.8 5.4
Information Technology 35.4 27.7
Telecommunications 1.3 2.1
Utilities 0.0 0.0
Unclassified 2.8 0.0

Characteristics

Portfolio
Russell

1000
Growth

Number of Holdings 94 642
Weighted Avg. Market Cap. ($B) 123.5 115.5
Median Market Cap. ($B) 36.6 8.3
Price To Earnings 27.4 24.4
Price To Book 7.1 6.5
Price To Sales 4.6 3.6
Return on Equity (%) 23.6 25.4
Yield (%) 1.4 1.7
Beta 0.9 1.0
R-Squared 0.9 1.0
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Top Contributors
Beg Wgt Return Contribution

ROYAL CARIBBEAN CRUISES 2.9 13.7 0.4
FIRST AMER.FINL. 3.5 5.7 0.2
J M SMUCKER 3.1 5.9 0.2
GANNETT 0.6 7.1 0.0
MCCORMICK & COMPANY NV. 0.9 2.0 0.0

Bottom Contributors
Beg Wgt Return Contribution

BRISTOW GROUP 3.1 -50.4 -1.6
BLOUNT INTL. 2.5 -49.0 -1.2
LAZARD 'A' 4.9 -22.5 -1.1
KENNAMETAL 3.7 -26.6 -1.0
TEGNA 2.8 -29.8 -0.8

Largest Holdings
End Weight Return

LAZARD 'A' 4.5 -22.5
FIRST AMER.FINL. 4.2 5.7
J M SMUCKER 4.1 5.9
TEGNA 3.8 -29.8
KENNAMETAL 3.6 -26.6

Ariel Investments Characteristics
As of September 30, 2015 Market Value: $125.8 Million and 3.3% of Fund

Market Capitalization
Small

Cap
Small/

Mid
Mid
Cap

Mid/
Large

Large
Cap

Ariel Investments 36.6% 34.7% 28.7% 0.0% 0.0%
Russell MidCap Value 6.2% 34.1% 57.1% 2.6% 0.0%
Weight Over/Under 30.4% 0.6% -28.4% -2.6% 0.0%

Characteristics

Portfolio
Russell
MidCap

Value
INDUSTRY SECTOR DISTRIBUTION (% Equity)
Energy 3.1 8.8
Materials 0.0 6.1
Industrials 17.2 9.5
Consumer Discretionary 32.5 8.4
Consumer Staples 5.2 3.9
Health Care 8.9 6.0
Financials 17.4 34.1
Information Technology 9.7 9.6
Telecommunications 0.0 1.5
Utilities 0.0 12.1
Unclassified 6.1 0.0

Characteristics

Portfolio
Russell
MidCap

Value
Number of Holdings 38 557
Weighted Avg. Market Cap. ($B) 5.9 10.5
Median Market Cap. ($B) 3.8 5.3
Price To Earnings 18.9 19.6
Price To Book 2.8 2.0
Price To Sales 1.8 2.7
Return on Equity (%) 16.8 10.1
Yield (%) 2.0 2.4
Beta 1.1 1.0
R-Squared 0.8 1.0
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Largest Holdings
End Weight Return

CHURCH & DWIGHT CO. 0.8 3.8
ALASKA AIR GROUP 0.7 23.6
FOOT LOCKER 0.7 7.8
JARDEN 0.7 -5.5
HOLOGIC 0.7 2.8

Top Contributors
Beg Wgt Return Contribution

ADV.AUTO PARTS 0.7 19.0 0.1
ALASKA AIR GROUP 0.5 23.6 0.1
STANCORP FINL.GP. 0.2 51.0 0.1
EXTRA SPACE STRG. 0.4 19.3 0.1
JETBLUE AIRWAYS 0.3 24.1 0.1

Bottom Contributors
Beg Wgt Return Contribution

SUNEDISON 0.5 -76.0 -0.4
CENTENE 0.6 -32.5 -0.2
COMMUNITY HEALTH SYSTEMS 0.5 -32.1 -0.1
UNITED THERAPEUTICS 0.5 -24.6 -0.1
TRIMBLE NAVIGATION 0.4 -30.0 -0.1

Northern Trust S&P 400 Characteristics
As of September 30, 2015 Market Value: $35.7 Million and 0.9% of Fund

Market Capitalization
Small

Cap
Small/

Mid
Mid
Cap

Mid/
Large

Large
Cap

Northern Trust S&P 400 21.7% 68.4% 9.8% 0.0% 0.0%
S&P 400 MidCap 21.7% 68.4% 9.9%   
Weight Over/Under 0.0% 0.0% 0.0%   

Characteristics

Portfolio S&P 400
MidCap

INDUSTRY SECTOR DISTRIBUTION (% Equity)
Energy 3.4 3.4
Materials 6.6 6.6
Industrials 15.0 15.0
Consumer Discretionary 13.8 13.8
Consumer Staples 4.4 4.4
Health Care 9.2 9.2
Financials 26.5 26.4
Information Technology 16.1 16.1
Telecommunications 0.2 0.2
Utilities 5.0 5.0
Unclassified -0.1 0.0

Characteristics

Portfolio S&P 400
MidCap

Number of Holdings 402 400
Weighted Avg. Market Cap. ($B) 4.8 4.9
Median Market Cap. ($B) 3.4 3.4
Price To Earnings 24.6 23.1
Price To Book 3.7 3.2
Price To Sales 2.9 2.7
Return on Equity (%) 15.8 14.3
Yield (%) 1.8 1.7
Beta 1.0 1.0
R-Squared 1.0 1.0
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Northern Trust Russell 2000 Characteristics
As of September 30, 2015 Market Value: $25.3 Million and 0.7% of Fund

Largest Holdings
End Weight Return

TYLER TECHNOLOGIES 0.3 15.4
ANACOR PHARMACEUTICALS 0.3 52.0
MANHATTAN ASSOCS. 0.3 4.4
CUBESMART 0.3 18.2
INVESTORS BANCORP 0.3 0.7

Bottom Contributors
Beg Wgt Return Contribution

SEMGROUP 'A' 0.2 -45.2 -0.1
XPO LOGISTICS 0.2 -47.3 -0.1
BELDEN 0.2 -42.5 -0.1
CELLDEX THERAPEUTICS 0.1 -58.2 -0.1
TETRAPHASE PHARMS. 0.1 -84.3 -0.1

Top Contributors
Beg Wgt Return Contribution

ANACOR PHARMACEUTICALS 0.2 52.0 0.1
ABIOMED 0.1 41.1 0.1
THORATEC 0.1 41.9 0.1
CUBESMART 0.2 18.2 0.0
BUFFALO WILD WINGS 0.2 23.4 0.0

Market Capitalization
Small

Cap
Small/

Mid
Mid
Cap

Mid/
Large

Large
Cap

Northern Trust Russell 2000 83.5% 16.5% 0.0% 0.0% 0.0%
Russell 2000 83.0% 17.0% 0.0% 0.0% 0.0%
Weight Over/Under 0.4% -0.4% 0.0% 0.0% 0.0%

Characteristics

Portfolio Russell
2000

INDUSTRY SECTOR DISTRIBUTION (% Equity)
Energy 2.8 2.9
Materials 3.4 3.5
Industrials 11.8 12.2
Consumer Discretionary 14.1 14.5
Consumer Staples 3.3 3.4
Health Care 15.0 15.4
Financials 25.0 25.9
Information Technology 17.0 17.5
Telecommunications 0.9 0.9
Utilities 3.6 3.8
Unclassified 3.1 0.0

Characteristics

Portfolio Russell
2000

Number of Holdings 1,977 1,955
Weighted Avg. Market Cap. ($B) 1.8 1.8
Median Market Cap. ($B) 0.7 0.7
Price To Earnings 24.4 23.1
Price To Book 3.6 2.8
Price To Sales 3.2 2.9
Return on Equity (%) 12.5 11.1
Yield (%) 1.6 1.3
Beta 1.0 1.0
R-Squared 1.0 1.0
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Region % of
Total

% of
Bench

_

North America ex U.S. 6.4% 6.4%
United States 0.1% 0.0%
Europe Ex U.K. 33.9% 33.6%
United Kingdom 14.3% 14.8%
Pacific Basin Ex Japan 10.2% 8.0%
Japan 16.5% 16.3%
Emerging Markets 17.8% 20.3%
Other 0.7% 0.7%
Total 100.0% 100.0%

XXXXX

Northern Trust MSCI ACWI ex-US Characteristics
As of September 30, 2015 Market Value: $13.7 Million and 0.4% of Fund

Market Capitalization
Small

Cap
Small/

Mid
Mid
Cap

Mid/
Large

Large
Cap

Northern Trust MSCI ACWI ex-US 2.8% 15.9% 27.5% 38.8% 15.0%

Characteristics

Portfolio
MSCI

ACWI ex
USA

INDUSTRY SECTOR DISTRIBUTION (% Equity)
Energy 6.2 6.3
Materials 6.6 6.7
Industrials 10.9 11.1
Consumer Discretionary 11.8 11.9
Consumer Staples 10.8 10.8
Health Care 9.5 9.6
Financials 26.9 27.3
Information Technology 7.3 7.4
Telecommunications 5.1 5.3
Utilities 3.5 3.6
Unclassified 1.4 0.0

Characteristics

Portfolio
MSCI

ACWI ex
USA

Number of Holdings 1,955 1,843
Weighted Avg. Market Cap. ($B) 47.7 47.5
Median Market Cap. ($B) 6.3 6.2
Price To Earnings 18.8 18.0
Price To Book 2.9 2.3
Price To Sales 2.5 2.2
Return on Equity (%) 16.2 15.2
Yield (%) 3.2 3.2
Beta 1.0 1.0
R-Squared 1.0 1.0
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Region % of
Total

% of
Bench

_

North America ex U.S. 8.3% 0.0%
United States 2.3% 0.0%
Europe Ex U.K. 37.2% 45.9%
United Kingdom 15.5% 20.2%
Pacific Basin Ex Japan 10.6% 10.9%
Japan 8.4% 22.3%
Emerging Markets 14.9% 0.0%
Other 2.9% 0.6%
Total 100.0% 100.0%

XXXXX

INVESCO Int'l. Growth Characteristics
As of September 30, 2015 Market Value: $48.5 Million and 1.3% of Fund

Market Capitalization
Small

Cap
Mid
Cap

Large
Cap

INVESCO Int'l. Growth 3.6% 23.9% 72.5%
MSCI EAFE 6.7% 20.8% 72.5%
Weight Over/Under -3.1% 3.1% 0.0%

Characteristics

Portfolio MSCI
EAFE

INDUSTRY SECTOR DISTRIBUTION (% Equity)
Energy 4.9 4.8
Materials 3.6 6.6
Industrials 12.0 12.5
Consumer Discretionary 24.5 13.0
Consumer Staples 9.5 11.9
Health Care 9.2 11.9
Financials 19.6 25.7
Information Technology 16.0 4.8
Telecommunications 0.0 4.9
Utilities 0.7 3.8
Unclassified 0.0 0.0

Characteristics

Portfolio MSCI
EAFE

Number of Holdings 68 913
Weighted Avg. Market Cap. ($B) 42.4 52.8
Median Market Cap. ($B) 22.7 8.1
Price To Earnings 18.8 18.3
Price To Book 3.8 2.3
Price To Sales 2.9 2.1
Return on Equity (%) 20.4 14.5
Yield (%) 2.9 3.2
Beta 0.9 1.0
R-Squared 0.9 1.0
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Region % of
Total

% of
Bench

_

North America ex U.S. 3.4% 0.0%
United States 1.2% 0.0%
Europe Ex U.K. 30.5% 36.3%
United Kingdom 20.1% 22.8%
Pacific Basin Ex Japan 10.1% 10.6%
Japan 20.9% 29.3%
Emerging Markets 12.3% 0.0%
Other 1.6% 1.1%
Total 100.0% 100.0%

XXXXX

Market Capitalization
Small

Cap
Mid
Cap

Large
Cap

William Blair 94.6% 5.4% 0.0%
MSCI EAFE Small Cap Growth 94.3% 5.7%  
Weight Over/Under 0.4% -0.4%  

William Blair Characteristics
As of September 30, 2015 Market Value: $6.9 Million and 0.2% of Fund

Characteristics

Portfolio

MSCI
EAFE

Small Cap
Growth

INDUSTRY SECTOR DISTRIBUTION (% Equity)
Energy 1.6 1.4
Materials 6.7 6.9
Industrials 18.0 23.8
Consumer Discretionary 25.2 20.2
Consumer Staples 5.2 8.6
Health Care 8.7 13.0
Financials 23.1 12.1
Information Technology 8.5 12.3
Telecommunications 0.6 0.8
Utilities 0.0 0.9
Unclassified 2.4 0.0

Characteristics

Portfolio

MSCI
EAFE

Small Cap
Growth

Number of Holdings 138 1,190
Weighted Avg. Market Cap. ($B) 3.3 2.4
Median Market Cap. ($B) 2.8 1.0
Price To Earnings 22.1 22.7
Price To Book 4.6 3.4
Price To Sales 3.2 2.2
Return on Equity (%) 23.5 17.1
Yield (%) 1.9 1.6
Beta 0.8 1.0
R-Squared 0.9 1.0
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DC Plan Fee Schedule
Market Value: $3,833.7 Million and 100.0% of Fund
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DC Plan Fee Schedule
Market Value: $3,833.7 Million and 100.0% of Fund


