
ILLINOIS STATE BOARD OF INVESTMENT
Responses to Submitted Questions:  Emerging Market Equity Manager 

This document serves as a formal supplemental response to the questions submitted through the process established by the Illinois State Board of Investment (“ISBI” or the “Board”).  As stated in the Request for Competitive Proposals (“RFP”), questions concerning the RFP had to be submitted in writing via e-mail to the Search Contact by 3:00 PM, CDT, Monday, November 7, 2016.  Responses to questions properly submitted are consolidated into a single Q & A document as detailed below and posted on the Board’s website on or about November 10, 2016.  The Q & A document does not identify the source of the query.

1. Can our firm submit a response if we would meet the minimum qualifications for #5 and #6 at the time of awarding the mandate to a winning bidder? Our one year track record will be reached in February 2017. Also, we expect the strategy to be well over $20 million by the time the winner is announced in March 2017. Our firm AUM is at $800 million, so we qualify for the first part of criteria #6.
No, if your firm does not meet the minimum criteria as of the date of the submission of the RFP, you will not be considered. 
2. The instructions in the updated search documents state we ‘may respond by referencing the previous submission by the updated filing deadline’. Could you please provide information regarding what is required in order to have our previous submission considered? Can we simply send a cover letter referencing our previous submission or do you need us to resubmit some or all of our original documents? 
You may send a cover letter or just an email referencing your firm’s prior submission.
3. [bookmark: _GoBack]Given the updated terms to the RFP, we would like to propose an additional vehicle option to our original submission. Provided all the information in our original submission also applies to this vehicle, we’d like to ask whether we can simply note this additional proposal and corresponding fee schedule in a cover letter, or whether we would be required to amend the full RFP document.  
Please send applicable details regarding the additional vehicle.  If all of your prior submissions are also accurate and applicable to this vehicle, please reference your prior submission as related to the materials provided related to the additional vehicle.
4. Would you consider a high quality, high yield, low volatility investment approach that is in the top quartile for both performance and volatility for your emerging markets search if is based on global listed infrastructure securities? 
No, sector specific funds will not be considered for this search.
