ILLINOIS STATE BOARD OF INVESTMENT 
Revised Minimum Qualifications to the Request for Competitive Proposal:  Deferred Compensation Plan Investment Consultant 

Please see below for the revised Section VI (Minimum Qualifications) to the Request for Competitive Proposal (“RFP”) for Recordkeeper, which was issued by the Illinois State Board of Investment (“ISBI” or the “Board”) on January 25, 2016.  All remaining Sections of the RFP are as originally issued.

In accordance with the Board’s Procurement Policy and as stated in Section III (ISBI RFP Procedures) of the original RFP, if it becomes necessary to revise any part of the RFP, or if additional information is necessary for a clarification of provisions within the RFP, prior to the due date for proposals, a supplement will be provided to all known potential Respondents and posted on the Board’s website.  

	VI.		MINIMUM QUALIFICATION REQUIREMENTS AND CERTIFICATION.

Respondents must satisfy each of the following minimum qualifications for this RFP, in order to be given further consideration by the Board.  Failure to satisfy each of the requirements will result in the immediate rejection of the proposal. Failure to provide complete information will result in the rejection of the proposal.

Please circle “YES” or “NO” where indicated.  If evidence is requested, please provide complete documentation.  

1. Respondent is an investment adviser registered with the Securities and Exchange Commission under the federal Investment Advisers Act of 1940. (Yes/No):_______
If yes, please provide Form ADV I and II.

2. Respondent and its proposed team have all authorizations, permits, licenses and certifications required by federal and state laws and regulations to perform the services specified in this RFP at the time Respondent submits a response to the RFP.  (Yes/No):_______

3. If retained for consulting services, Respondent agrees to serve as a fiduciary as defined by the Illinois Pension Code.  (Yes/No):_______

4. Respondent has reviewed the Plan’s Investment Policy found via the Board’s website (http://www.illinois.gov/isbi/Pages/Reporting.aspx), and agrees that, if retained, Respondent can provide investment consulting services in furtherance of these policies.  (Yes/No):_______

5. Respondent has both (i) reviewed the Board’s Vendor Disclosure Policy (attached as Exhibit A) and (ii) provided all disclosures required under the Policy.  If Respondent has no disclosures to report, Respondent has indicated that fact in the firm’s response.  (Yes/No):_______

6. Respondent has (i) reviewed the representations and certifications, outlined in Exhibit B, and (ii) agrees that, if retained to provide consulting services, such representations and certifications will be incorporated into the investment consulting contract.  Limited drafting changes may be negotiated during any contract negotiation. (Yes/No):_______

7. Respondent agrees to provide the services as detailed in the Scope of Services section of this RFP and any other requirements as stated in this RFP.  (Yes/No):_______

8. If retained, Respondent will, in conjunction with the Board’s Staff, submit periodic written reports, on at least a quarterly basis, for the Board’s review at its regularly scheduled meetings.  (All returns on investment shall be reported as both gross and net returns after payment of all fees, commissions, and any other compensation, in addition to any other reporting requested).  (Yes/No):_______

9. Respondent maintains sufficient procedures and capabilities necessary to ensure the timely and accurate backup and full recovery for all computers and other data storage systems related to an ISBI account(s).  (Yes/No): _______If yes, please provide a complete description of these procedures and capabilities.

10. The Respondent has provided for at least five (5) years as of December 31, 2015, investing consulting services comparable to the duties contained in this RFP to at least three defined contribution plans, each of which has at least $500 million in current total assets. (Yes/No):_______If yes, please provide evidence.

11. The primary/lead contact for the Board’s account has a minimum of ten (10) total years of experience in the public/private defined contribution plan space, as of June 30, 2015. (Yes/No):_______If yes, please provide evidence.





[bookmark: _GoBack]IF RESPONDENT PROVIDED A “NO” RESPONSE TO ANY OF THE MINIMUM QUALIFICATION REQUIREMENTS ABOVE, RESPONDENT SHOULD NOT SUBMIT A PROPOSAL TO THE BOARD.

PLEASE CERTIFY THE RESPONDENT’S SATISFACTION OF THE MINIMUM QUALIFICATIONS BY PROVIDING THE RESPONDENT’S AUTHORIZED SIGNATURE BELOW.


Authorized Signer Name:	________________________________

Title:				________________________________

Respondent Firm:		________________________________

Signature:			________________________________

Date:				________________________________

