Adjusted Ending Value with Multiple

9/30/2014
Base Currency: USD Private Equity Funds
Additional Cumulative  Valuation Reported Adjusted Multiple
Investment Commitment Funding Fees Cash Stock Distributions Date Valuation  Adjustments Valuation IRR of Cost
Buyout
Advent VI 30,000,000 28,560,005 0 16,675,889 0 16,675,889 9/30/2014 35,122,795 0 35,122,795 19.27 1.81
BV Vil 30,000,000 4,317,935 34,175 0 0 0 9/30/2014 7,857,426 0 7,857,426  80.54 1.81
Blackstone V 35,000,000 33,230,942 1,283,124 29,232,929 0 29,232,929 9/30/2014 24,299,318 0 24,299,318 9.62 1.55
Blackstone VI 35,000,000 20,137,800 1,326,718 3,930,710 0 3,930,710 9/30/2014 22,562,396 0 22,562,396 18.14 1.23
Court Square Il 35,000,000 32,822,844 0 28,636,712 0 28,636,712 9/30/2014 20,687,198 0 20,687,198 10.63 1.50
Court Square Il 20,000,000 4,472,982 -830 662,955 0 662,955 9/30/2014 3,947,362 0 3,947,362 2.62 1.03
DLJ Merchant Banking Partners IlI 25,000,000 32,791,037 2,093,273 64,287,394 0 64,287,394 9/30/2014 1,590,601 0 1,590,601 19.45 1.89
Franklin Park International 2012 10,000,000 1,348,014 30,971 0 0 0 9/30/2014 1,214,745 0 1,214,745 -13.53 0.88
Franklin Park International 2013 10,000,000 1,392,558 36,408 0 0 0 9/30/2014 1,144,912 0 1,144,912  -22.54 0.80
GTCR IV 7,000,000 7,000,000 0 14,807,302 0 14,807,302 9/30/2014 41,084 0 41,084  25.04 212
GTCR IX 35,000,000 32,451,969 0 26,064,658 0 26,064,658 9/30/2014 28,298,249 0 28,298,249 13.34 1.68
GTCR VI 30,000,000 30,512,408 0 26,450,372 0 26,450,372 9/30/2014 751,469 0 751,469 -3.87 0.89
GTCR VIIVIIA 45,781,250 45,500,000 0 110,709,726 0 110,709,726 9/30/2014 125,510 0 125,510 25.95 2.44
Irving Place I 15,000,000 15,679,100 0 22,895,977 0 22,895,977 9/30/2014 805,713 0 805,713 10.60 1.51
Madison Dearborn IV 40,000,000 38,862,471 1,416,478 70,672,497 0 70,672,497 9/30/2014 7,172,925 0 7,172,925 14.56 1.93
Madison Dearborn V 35,000,000 31,405,206 1,997,730 20,868,470 0 20,868,470 9/30/2014 29,000,231 0 29,000,231 7.03 1.49
Madison Dearborn VI 35,000,000 24,672,462 2,846,316 18,128,176 0 18,128,176  9/30/2014 25,332,203 0 25,332,203 21.19 1.58
Mesirow Capital VII 10,000,000 9,875,000 0 2,152,707 0 2,152,707 9/30/2014 2,082 0 2,082 -14.33 0.22
Odyssey Fund V 20,000,000 122,111 0 0 0 0 9/30/2014 16,925 0 16,925 -86.14 0.14
Riverside Capital Appreciation Fund V 35,000,000 29,973,665 109,402 14,639,037 0 14,639,037 9/30/2014 26,837,244 0 26,837,244 10.48 1.38
Riverside IV 25,000,000 18,798,416 12,852 9,706,334 0 9,706,334  9/30/2014 15,097,241 0 15,097,241 10.71 1.32
Sterling 1 29,000,000 28,262,023 0 8,112,305 0 8,112,305 9/30/2014 27,843,275 0 27,843,275 5.81 1.27
Summit Ventures VI 22,500,000 22,500,000 0 42,518,692 0 42,518,692 9/30/2014 4,457,258 0 4,457,258 15.34 2.09
The Resolute Fund | 25,000,000 25,095,160 0 51,601,734 0 51,601,734 9/30/2014 6,822,060 0 6,822,060 16.74 2.33
The Resolute Fund Il 35,000,000 34,919,536 103,472 11,400,210 0 11,400,210 9/30/2014 36,382,221 0 36,382,221 10.03 1.36
Thomas Lee V 35,000,000 39,954,865 1,470,969 65,396,749 0 65,396,749 9/30/2014 1,027,022 0 1,027,022 13.79 1.60
Valor Il 25,000,000 22,840,175 30,289 17,589,383 0 17,589,383 9/30/2014 24,767,800 0 24,767,800 18.86 1.85
Vista Equity Partners Fund V 30,000,000 1,318,013 0 328,113 0 328,113 9/30/2014 1,116,102 0 1,116,102 10.50 1.10
WCAS IX 25,000,000 24,750,000 0 36,834,441 0 36,834,441 9/30/2014 4,078,877 0 4,078,877 11.18 1.65
WCAS XI 35,000,000 30,346,684 0 12,033,870 0 12,033,870 9/30/2014 31,853,341 0 31,853,341 14.23 1.45
Wicks Capital Partners IV 20,000,000 7,511,209 0 4,682 0 4,682 9/30/2014 9,529,703 0 9,529,703 12.37 1.27
Wind Point V 15,000,000 16,564,369 1,219,102 17,896,169 0 17,896,169 9/30/2014 3,133,541 0 3,133,541 6.33 1.18
Total:Buyout 859,281,250 697,988,958 14,010,449 744,238,194 0 744,238,194 402,918,829 0 402,918,829 13.38 1.61
Distressed Debt
OCM Opportunities IlI 25,000,000 25,000,000 0 37,125,950 0 37,125,950 9/30/2014 263,471 0 263,471 11.93 1.50
OCM Opportunities IV 25,000,000 25,000,000 0 41,182,001 0 41,182,001 9/30/2014 48,797 0 48,797  28.37 1.65
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Distressed Debt

TCW Shop IV 20,000,000 30,215,077 0 31,818,853 0 31,818,853 9/30/2014 5,736,075 0 5,736,075 6.25 1.24

TCW Shop V 20,000,000 23,557,964 216,879 21,366,495 0 21,366,495 9/30/2014 6,869,947 0 6,869,947 4.86 1.19
Total: Distressed Debt 90,000,000 103,773,041 216,879 131,493,300 0 131,493,300 12,918,291 0 12,918,291 12.79 1.39
Fund of Funds

Franklin Park International 2014 10,000,000 0 0 0 0 0 N/A 0 0 N/A N/A
Total:Fund of Funds 10,000,000 0 0 0 0 0 0 0 0 N/A N/A
Growth Equity

Riverside V 20,000,000 5,842,851 0 63,476 0 63,476 9/30/2014 3,682,046 0 3,682,046  -40.06 0.64

Summit PE VII-A 30,375,000 30,375,000 0 17,625,935 0 17,625,935 9/30/2014 29,727,347 0 29,727,347 9.78 1.56

TAXI 25,000,000 18,375,000 0 6,625,000 0 6,625,000 9/30/2014 19,620,202 0 19,620,202 17.85 1.43

Valor llI 18,772,222 5,978,081 0 0 0 0 9/30/2014 5,541,479 0 5,541,479 -11.49 0.93
Total: Growth Equity 94,147,222 60,570,932 0 24,314,411 0 24,314,411 58,571,074 0 58,571,074 9.97 1.37
Multi-Strategy

ABS Capital Partners IV 15,000,000 13,224,250 0 28,163,071 0 28,163,071 9/30/2014 2,243,778 0 2,243,778 20.66 2.30

Levine Leichtman V 20,000,000 5,864,797 2,212 384,307 0 384,307 9/30/2014 5,362,618 0 5,362,618 -3.73 0.98

Warburg Pincus Equity Partners LP 30,000,000 30,000,000 0 48,085,219 0 48,085,219 9/30/2014 1,408,884 0 1,408,884 10.26 1.65

Warburg Pincus IX 30,000,000 30,000,000 10,285 42,179,225 0 42,179,225 9/30/2014 11,369,042 0 11,369,042 10.64 1.78

Warburg Pincus VIII 40,000,000 40,000,000 0 77,193,376 0 77,193,376 9/30/2014 19,014,157 0 19,014,157 15.54 2.41

Warburg Pincus X 35,000,000 35,000,000 0 19,770,469 0 19,770,469 9/30/2014 30,057,052 0 30,057,052 8.96 1.42
Total: Multi-Strategy 170,000,000 154,089,047 12,497 215,775,667 0 215,775,667 69,455,531 0 69,455,531 12.93 1.85
Opportunistic

Clearlake Capital Ill 20,000,000 15,212,818 76 3,818,955 0 3,818,955 9/30/2014 14,823,323 0 14,823,323 34.86 1.23
Total: Opportunistic 20,000,000 15,212,818 76 3,818,955 0 3,818,955 14,823,323 0 14,823,323 34.86 1.23
Subordinated Debt

BCI Growth IV 10,608,000 10,608,000 237 6,707,551 0 6,707,551 9/30/2014 10,035 0 10,035 -8.07 0.63

Blackstone Mezzanine Partners 20,000,000 16,664,968 1,523,956 22,600,974 0 22,600,974 9/30/2014 573,588 0 573,588 9.33 1.27

DLJ Investment Partners Il 30,000,000 26,144,987 2,830,227 35,192,658 0 35,192,658 9/30/2014 463,067 0 463,067 10.55 1.23
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Subordinated Debt
Total: Subordinated Debt 60,608,000 53,417,955 4,354,420 64,501,183 0 64,501,183 1,046,690 0 1,046,690 4.33 1.13
Turnaround
KPS Special Situations Fund IlI 30,000,000 30,916,837 0 25,848,626 0 25,848,626 9/30/2014 24,371,901 0 24,371,901 24.09 1.62
KPS Special Situations Fund IV 20,000,000 1,642,495 0 0 0 0 9/30/2014 1,607,372 0 1,607,372 -2.38 0.98
Total: Turnaround 50,000,000 32,559,333 0 25,848,626 0 25,848,626 25,979,273 0 25,979,273 23.96 1.59
Venture Capital
Boston Millennia Partners Il 10,000,000 10,000,000 0 5,728,737 0 5,728,737 9/30/2014 3,130,975 0 3,130,975 -1.53 0.89
Castile Ill 15,000,000 14,554,549 0 4,051,555 0 4,051,555 9/30/2014 6,207,335 0 6,207,335 -8.49 0.70
Franklin Park Venture 2008 20,000,000 17,348,637 53,278 6,255,635 0 6,255,635 9/30/2014 23,376,081 0 23,376,081 19.57 1.70
Franklin Park Venture 2009 10,000,000 8,047,958 35,941 1,289,418 0 1,289,418 9/30/2014 13,917,597 0 13,917,597 25.13 1.88
Franklin Park Venture 2010 10,000,000 4,602,015 20,485 215,410 0 215,410 9/30/2014 6,375,809 0 6,375,809 17.40 1.43
Franklin Park Venture 2012 10,000,000 4,426,001 11,499 137,717 0 137,717 9/30/2014 5,652,313 0 5,652,313 29.71 1.30
Franklin Park Venture 2013 10,000,000 1,907,541 7,934 0 0 0 9/30/2014 1,861,232 0 1,861,232 -6.53 0.97
Franklin Park Venture 2014 10,000,000 838,734 707 0 0 0 9/30/2014 767,737 0 767,737 -12.28 0.91
Hopewell Ventures 10,000,000 10,000,000 0 853,577 0 853,577 9/30/2014 2,351,171 0 2,351,171 -17.01 0.32
InterWest VII 18,000,000 18,000,000 0 10,974,207 0 10,974,207 9/30/2014 3,701,745 0 3,701,745 -2.10 0.82
InterWest VIII 20,000,000 20,000,000 2,873 8,607,909 0 8,607,909 9/30/2014 5,616,739 0 5,616,739 -4.76 0.71
Invesco US Venture Partnership Il 35,000,000 33,005,965 3,785,612 25,902,934 0 25,902,934 9/30/2014 3,383,994 0 3,383,994 -3.51 0.80
JK&B Capital IV 10,000,000 9,428,291 0 15,472,542 0 15,472,542 9/30/2014 1,478,134 0 1,478,134 8.94 1.80
Lightspeed Venture VI 24,000,000 22,020,547 0 20,238,229 0 20,238,229 9/30/2014 3,669,133 0 3,669,133 1.64 1.09
SCP Il 15,000,000 19,266,923 0 7,998,985 0 7,998,985 9/30/2014 5,565,848 0 5,565,848 -5.43 0.70
Sprout IX 11,250,000 11,250,000 17,959 15,709,376 0 15,709,376  9/30/2014 459,457 0 459,457 5.83 1.43
Summit Accelerator Fund 3,200,000 3,024,000 0 5,231,165 0 5,231,165 9/30/2014 155,838 0 155,838 9.88 1.78
Summit Ventures IV 10,000,000 9,700,000 0 73,367,713 0 73,367,713 9/30/2014 31,433 0 31,433 103.96 7.57
Summit Ventures V 15,000,000 14,475,000 0 19,896,114 0 19,896,114 9/30/2014 59,054 0 59,054 8.05 1.38
TL Ventures V 15,000,000 15,000,000 0 5,295,792 0 5,295,792 9/30/2014 1,905,088 0 1,905,088 -12.50 0.48
WPG Venture Associates IV 10,000,000 10,000,000 195,508 39,018,000 0 39,018,000 9/30/2014 342,215 0 342,215 122,97 3.86
WPG Venture Associates V 30,000,000 29,710,319 0 18,612,488 0 18,612,488 9/30/2014 878,602 0 878,602 -8.87 0.66
Total: Venture Capital 321,450,000 286,606,480 4,131,795 284,857,503 0 284,857,503 90,887,530 0 90,887,530 11.22 1.29
Total Investment: 75 1,675,486,472 1,404,218,565 22,726,116 1,494,847,839 0 1,494,847,839 676,600,541 0 676,600,541 12.50 1.52
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