
ILLINOIS STATE BOARD OF INVESTMENT
Responses to Submitted Questions:  Private Equity Consultant

This document serves as a formal response to the questions submitted through the process established by the Illinois State Board of Investment (“ISBI” or the “Board”).  As stated in the Request for Competitive Proposals (“RFP”), questions concerning the RFPs had to be submitted in writing via e-mail to the Search Contact by 3:00 PM, CST, Monday, April 27, 2015.  Responses to questions properly submitted are consolidated into a single Q & A document as detailed below and posted on the Board’s website on or about May 4, 2015.  The Q & A document does not identify the source of the query.

1.	Could you give more guidance on the authorizations, permits, licenses and certifications referenced in Minimum Qualification #2? Where are they located exactly and which ones need to be completed by the RFP deadline?

[bookmark: _GoBack]The purpose of Minimum Qualification #2 is to ensure that Respondent is in compliance with all applicable federal and state laws governing private equity consulting services.  There are no specific registration requirements other than what is explicitly stated in the RFP (i.e., see ISBI’s Vendor Disclosure Policy).    

2.	What are the annual fees being paid to the current consultant?

Such information is exempt under the Freedom of Information Act since disclosure may frustrate the procurement process (5 ILCS 140/7(h)).  





