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The Illinois Small Business Development Center Network
WEEKLY CONNECTION
Entrepreneurship ~ Innovation ~ Technology



Providing Guidance for Business Growth for 30 Years

February 3, 2014

In Today’s Weekly Connection:

1. WebCATS Update – Neoserra Browser Requirements and URL
1. New Study Ranks Illinois 3rd Best in Business Growth
1. A Sign Your Next Small Business Loan Won’t Come From a Bank
1. Program Success of the Week – Chicago Mattress Recycling
1. Resource of the Week – Kabbage
1. America’s SBDC Network Connect
1. Moves and News – ACA 101 Webinar Series
1. Moves and News - Work@Health Webinar 

WebCATS Update – Neoserra Browser Requirements and URL
To access all of Neoserra’s capabilities you must use Internet Explorer 10 or newer, Firefox or Chrome.  Outreach System recommends using Chrome.  There is an FAQ in Neoserra that provides more information on this issue.

Please open the link below to access Neoserra, the new iteration from Outreach Systems.  You can still use WebCATS to enter data, but we suggest you get familiar with Neoserra.  We will be going to Neoserra only in mid-February.  https://illinois.neoserra.com

The link below shows upcoming Neoserra webinar training opportunities.  It is CRUCIAL that you take advantage of these webinar training programs to prepare for the Illinois SBDC Network’s transition from WebCATS to Neoserra.  Please register now for one of these important sessions.  http://outreach.ecenterdirect.com/Conferences.action
New Study Ranks Illinois 3rd Best in Business Growth
Governor Pat Quinn today announced an independent study has identified Illinois as having one of the most thriving private sectors in the nation. The report provides further evidence that the state is recovering steadily from the worst economic hardship since the Great Depression.

“We know that more jobs are needed and we are working to get them, but this report shows that our economy is getting stronger every day,” Governor Quinn said. “We wouldn’t see this business growth without our skilled work force, our great advantages in location and our culture of innovation.”

The study by CareerBuilder and Economic Modeling Specialists Intl. found that Illinois ranks 3rd among the 50 states in growth of business establishments. According to the study, total establishments in Illinois rose by 18,000, or 5 percent, to 383,103, from 2009 to 2012.  The study found that for the three-year period through 2012, Illinois accounted for 14 percent of all net new business establishments in the country. A copy of the report can be found at economicmodeling.com. 

In his 2014 State of the State address, Governor Quinn laid out a five-year blueprint for jobs and economic growth in Illinois. The Governor's blueprint calls for three key things: creating more jobs, making early childhood education a top priority and building an economy that works for everyone.

Since recovery from the recession began in January 2010, Illinois has added 280,000 private sector jobs. Unemployment was at 11.3 percent at the height of the Great Recession and today it is at its lowest point in almost five years. Since last May, Illinois has led the Midwest in new jobs created. According to the Philadelphia Federal Reserve Bank, in the next six months Illinois is projected to have the best economic growth of the five largest states in America.

A Sign Your Next Small Business Loan Won’t Come From a Bank
By Patrick Clark on businessweek.com, 1/23/14 - OnDeck, an online lender that makes term loans up to $250,000, generated $65 million in revenue in 2013, Chief Executive Officer Noah Breslow said yesterday. He noted that’s up two and a half times from the year before. The increase comes after a report earlier this year estimating that nonbank lenders including OnDeck loaned about $3 billion to small business owners in 2013.  Read more at:  http://www.businessweek.com/articles/2014-01-23/another-sign-your-next-small-business-loan-wont-come-from-a-bank

Program Success of the Week – Chicago Mattress Recycling
Rick Weber of Chicago Mattress Recycling won First Place in the 2013 Chicago City Treasurer's Business Plan. Rick and his company won a cash prize and were recognized at the 2013 Chicago City Treasurer’s Small Business Expo on October 4, 2013. Congratulations to Rick Weber and Chicago Mattress Recycling. 

Mr. Weber was referred to the Illinois Small Business Development Center at the Duman Center, part of JVS Chicago, for help with preparing an application for funding an equipment purchase.  The new machinery would enable Chicago Mattress Recycling to more effectively remove mattresses from the waste stream. Mr. Weber wanted an experienced expert to help prepare his business plan.  Steve Bob, Director of the Duman SBDC assisted and suggested that Mr. Weber enter the City Treasurer competition. The concept and excellent business plan earned Chicago Mattress Recycling first place.

"Rick and Chicago Mattress Recycling have a great concept and are working hard to implement the business plan I advised them on. I believe Chicago Mattress Recycling will be a strong company reducing the quantity of mattresses in the waste stream." said Steve. According to Mr. Weber, "Steve provided valuable insight on the planning process and helped me come up with a cash flow projection that is very logical and will help us as we build Chicago Mattress Recycling." 

Chicago Mattress Recycling plans to be formally open in April 2014.

Resource of the Week – Kabbage
From an article by Stephanie Taylor Christensen on 5/14/13 on intuit.com - Kabbage may help you score a six-month advance of $500 to $50,000 in fewer than seven minutes. Kabbage determines whether you qualify for its merchant advances based on your social media popularity, reputation on e-commerce sites, and analytics from vendors you use to run your business (including Intuit QuickBooks Online).

The more Kabbage can verify what your shop is all about, the better your chances of securing funding. Because the money is a “merchant advance” and not a loan, there aren’t any interest rates. But you should expect to repay what you are advanced in equal monthly transfers, plus 2 to 7 percent of that amount, based on your “Kabbage score” and revenue, until the amount you borrowed is repaid in full.

Learn more at:  https://www.kabbage.com/

America’s SBDC Network Connect
Please CLICK HERE to see the January 30, 2014 edition of America’s SBDC Network Connect newsletter.

Moves and News – ACA 101 Webinar Series 
Health care continues to be an important issue for small business owners.  The Small Business Administration and Small Business Majority are committed to helping businesses navigate the changes and opportunities in health care through the Affordable Care Act 101 webinar series.
Each week, small business owners can learn the basics of the Affordable Care Act and how they can enroll in small business health insurance marketplaces. Other topics discussed include insurance reforms, the small business health care tax credit, and employer shared responsibility provisions.  SBA representatives help small business owners understand the facts of the Affordable Care Act so they can make informed decisions about providing health insurance for their employees.
The Affordable Care Act 101 takes place every Thursday at 2 PM ET. Below are the registration links for upcoming presentations.  
1. Thursday, February 6 at 2:00 PM ET: Click to Register
1. Thursday, February 13 at 2:00 PM ET: Click to Register
1. Thursday, February 20 at 2:00 PM ET: Click to Register
1. Thursday, February 27 at 2:00 PM ET: Click to Register

For more information on how the new health care law affects small businesses, check out www.businessusa.gov/healthcare. 

Moves and News - Work@Health Webinar
A Small Business Administration (SBA) Event
Tuesday, February 4, 2014
1:00--2:30 p.m. EST 
Webinar Information and Participant Instructions
 
Event Description  
The CDC's Jason Lang discusses Work@HealthTM, an employer-based training program. The ultimate aim of the program is to improve the organizational health of participating employers and certified trainers, with an emphasis on strategies to reduce chronic disease and injury risk to employees and an eye to improving overall worker productivity. 
 
How to Join  
Registration is not required to participate. You may join the web conference 10 minutes prior to the scheduled start (1 p.m. EST) by clicking the following link or copying and pasting the provided URL into your Web browser. After you've connected by computer, audio connection instructions will be presented.  
 
Join Webinar  
http://emsp.intellor.com/login/414388
    
Technical Support: Click here or call AT&T Connect Support at 1-888-796-6118. Audio-Only Option: If you are unable to join online, click here for audio only instructions
	


=================================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC and DCEO Office of Entrepreneurship, 
Innovation & Technology each Monday to members of the DCEO Illinois SBDC Network to provide the 
service delivery partners with regular updates on small business issues, opportunities and resources.  
You may send any information to share with the Illinois SBDC Network to  Tom.Becker@illinois.gov.
Please feel free to forward this update to other interested resource providers and key stakeholders.
=================================================================
Accredited Member - America's Small Business Development Centers (ASBDC) 

[image: cid:image004.jpg@01CF20E4.F37AD720]

  [image: Description: Description: Description: Description: Description: Description: Description: Description: Description: Description: FB2]  [image: Description: Description: Description: Description: Description: Description: Description: Description: Description: Description: Twitter2]  [image: Description: Description: Description: Description: Description: Description: Description: Description: Description: Description: Linkedin2]  [image: Description: Description: Description: Description: Description: Description: Description: Description: Description: Description: YouTube2]

image3.jpeg
SBDC




image4.jpeg




image5.jpeg




image6.jpeg
in




image7.jpeg




image2.jpeg
SBDC




