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From all of us at the EIT Small Business Development Center Network
We wish you the very best for the Holiday Season and may you and
your loved ones have a Peaceful, Joyous and Prosperous New Year.
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We hope holiday dreams come true for you and your clients.



In Today’s Weekly Connection:
1. Fed Announces $10 Billion Monthly Stimulus Taper
1. FICO Opens Up Credit Scores to Small Businesses
1. Resource of the Week - Journal of Accountancy
1. WebCATS Update – Neoserra
1. Moves and News
1. America’s SBDC Network Connection

Fed Announces $10 Billion Monthly Stimulus Taper
The Wall Street Journal (12/19, Mcgrane, Hilsenrath) covers the Fed shift in a front-page article under the headline “Fed Dials Back Bond Buying, Keeps a Wary Eye on Growth,” reports that Bernanke made clear that the Fed retains the flexibility to suspend the tapering if events warrant it. The Journal also notes that Bernanke said his successor, Fed Vice Chair Janet Yellen, “fully supports what we did today.” Bernanke is quoted as saying, “In light of the cumulative progress toward maximum employment and the improvement in the outlook for labor market conditions, the Committee decided to modestly reduce the pace of its asset purchases.” 

Another article from the Wall Street Journal (12/19, Mcgrane, Subscription Publication) emphasizes that it will now be up to Yellen, for the most part, to judge whether or not the economy can sustain additional tapering or an interest rate hike. According to the Journal, Sen. Joe Manchin, who voted against Yellen’s nomination as a member of the Senate Banking Committee, called her on Wednesday to tell her he would back her when the full Senate votes as a result of her support for the decision to begin to taper. 

FICO Opens Up Credit Scores to Small Businesses
By Katie Lobosco, 12/12/13 - Getting approved for a loan is a major challenge for small business owners, but the reason they're denied credit is often kept secret. That's about to change as one key player in the credit scoring industry makes its small business scores available to owners for the first time. FICO (FICO) scores are used as tools for lenders to determine the creditworthiness of applicants. Its general scores have been available to individual consumers for years, but its small business scores have only been disclosed to lenders. Now, the service is partnering with companies like Creditera, an online credit monitoring system, to bring more transparency to the process. It won't be free, like many of its consumer scores are, but come January, business owners who subscribe to Creditera will be able to see FICO's Small Business Scoring Service measurement. The change will allow small business owners to see how they're being judged by lenders, giving them a better idea of what kind of credit and rates they should expect. 

"The change definitely offers some value to the mid-sized small businesses, but it's not the greatest thing since sliced bread," said John Ulzheimer, a credit expert at CreditSesame.com. While FICO's scores have a solid reputation and are used by a number of banks and credit unions, it's not the only player in the credit scoring game. Dun & Bradstreet's Paydex score is more widely used for small business lending, Ulzheimer said. Plus, lenders don't have to rely on scores at all, and often pull credit reports on their own. 

Applicants already have access to their Paydex scores. They can sign up to be alerted to any changes for free, or pay $49 a month to see the actual score and details. Once Creditera integrates FICO's Small Business Scoring Service, it will charge $49.99 a month to monitor your FICO score, Experian business score and personal scores from Experian, TransUnion and VantageScore -- all of which can be accessed directly from credit bureaus. The score may not be worth the cost for smaller businesses with just a few employees, however. In these cases, lenders often weigh the business owner's personal credit score, which is something they already get for free. 
For more:  http://money.cnn.com/2013/12/12/smallbusiness/credit-score-fico/

Resource of the Week – Journal of Accountancy
This site provides accounting information including new tax & audit rules.  For more:  http://www.journalofaccountancy.com/News/

WebCATS Update – Neoserra
Changes are coming to WebCATS.  Neoserra, a new system will debut in January 2014.  We are told Neoserra will be a more robust system with some new features.  Training opportunities will open in mid-January to learn how to take advantage of the new features. 

Moves and News
Governor Quinn Requests Federal Aid for Local Governments Hit by Tornadoes - Federal Reimbursement Would Help Nine Counties Recover Many Disaster-Related Costs 
CHICAGO - Governor Pat Quinn today requested federal aid to help local governments in nine Illinois counties recover from the Nov. 17 deadly tornado outbreak. Counties included in the request include Champaign, Douglas, Grundy, Massac, Tazewell, Vermilion, Washington, Wayne and Woodford.  If the request is approved, local governments could receive reimbursement for 75 percent of eligible disaster-related costs such as overtime, debris removal and repair and replacement of damaged public property. 

“More than two dozen tornadoes tore through the state on Nov. 17, leaving behind widespread heartbreak and damage,” Governor Quinn said. “This federal aid would help ensure these communities fully recover from this disaster while providing vital services to their residents.”

Today’s request included documentation of tornado-related expenses, such as emergency protective measures, debris removal and repair or replacement of government-owned facilities incurred by the nine counties. The information was collected by representatives from the Illinois Emergency Management Agency (IEMA) and the Federal Emergency Management Agency (FEMA) as they met with local government representatives in affected counties earlier this month.

The request also noted other impacts from the tornadoes, including winter weather conditions that will delay debris clean up and rebuilding, affected communities still dealing with costs related to flood events in April 2013 and April 2011 and public property losses that may not be completely covered by insurance.

Governor Quinn already has secured federal aid to help people and businesses in Champaign, Douglas, Fayette, Grundy, Jasper, LaSalle, Massac, Pope, Tazewell, Vermilion, Wabash, Washington, Wayne, Will and Woodford counties recover from the Nov. 17 tornadoes. To date, nearly 2,000 people in those counties have applied for assistance, with more than $1.3 million in federal grants and more than $1.5 million in low-interest loans already approved.  The deadline for people to apply for federal aid is Jan. 27, 2014.      

America’s SBDC Network Connection
Below you will find the December 19, 2013 issue of America’s SBDC Network Connection newsletter. 
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	Small Business Valuation Reports
By: BizBuySell  
Learn what a fair "Asking Price" should be for the business you're interested in buying or selling based on recently sold businesses.
Learn more...



	Virtual Tradeshow
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	-Meet your Sponsors & Exhibitors
-See their booth
-Make contact
-Get their handouts, access to their promotions and more!
 
Visit the Tradeshow
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	Click here to choose from a large variety of high-quality America's SBDC gear!
  
Contact: Barbara Rolfes at Barbara.Rolfes@landsend.com or 608.935.8123



	 
Mark Your Calendar
 Click on the links below to learn more about each event.
 
 
America's SBDC Conference Call for Papers
Due January 15, 2014
 
The Seventh International Conference on Environmental Science and Technology
June 9 -13, 2014
 
U.S. Chamber America's Small Biz Summit - Dream Big Award
June 11-13,2014
 
Go Global Seminars
Ongoing 
 
AES Compliance Seminar and AESPcLink Training 
Click here for more events. 
 
Small Business Lending Industry Events
Ongoing 
 
Dept. of Energy Small Business Summits
Ongoing 
 
2014 America's SBDC Annual Conference
Sept. 9-12th, 2014
 

	



	Let's Connect!
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News You Can Use 
Braddock's The World Is Your Market: Exporting Made Easier for Small Businesses
 
AARP & SBA Webinars
 
America's SBDC International Trade Group
 
2013 SBA Accreditation Contract Update
  
SBA Advisory Board Report 
 
National Impact Survey
 
The Conference Webpage
 
Quickbooks' Training Licenses
Contact Brett Thibodeau for info on how to access a 2012 license. Need Technical Assistance? Call Quickbooks Licensing Help Desk at (888) 246-8848
 
Updating Center Info 
Simply click here to take a look. If you need to make a change contact your state's lead center office. Email Kate Harvey  for more info. 



	 Quick Links

	Website
 
SBDC Members Only
  
SBDC Career Opportunities
 
Sponsors
 
SBDCNet



	The Network Connection is distributed to ALL subscribing members of the nationwide network of  the America's SBDC (ASBDC).  If you are a member of the SBDC network and would like to subscribe to the Network Connection, please  email or call us (703)764-9850.






			America's SBDC Network Connect
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There will be no America's SBDC Network Connection newsletters on 12/26/13 or 1/2/14. It will return 1/9/14.



	The America's SBDC Blog...   
Click here to take a look. Subscribe today! Feel free to share articles, just link it back to our page.
1. Are You Updating Your Five Year Strategic Plan? 
1. Does Email Marketing Increase Sales?  
1. SBDC Success Story: Idaho  



	SBDCs in the News
America's SBDC is collecting stories of the SBDC's in the news. If you have news to share, please email us. 
1. OSBDCN Launches Renovated Website
1. New Director at La Cruces SBDC
1. SBA awards grant to URI to host Small Business Development Center
1. SBDC at USF hires former SunTrust VP


[bookmark: LETTER.BLOCK93]
	Reminder: America's SBDC 2014 Call for Papers
All workshop proposals/submissions for the 2014 America's SBDC Annual Conference must be submitted on-line by January 15, 2014.  You are reminded, ALL submissions require a handout or powerpoint attachment to be eligible for consideration.  If approved, you will have sufficient time to update materials for distribution to conference attendees. Complete instructions for submitting workshop programs are posted on the Conference webpage.  If you have any questions regarding the submission process, contact: Brett Thibodeau or Karen Shannon, 703-764-9850. 
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	Save Time by Streamlining Business Applications 
At one point or another, most small business owners have had to work with applications that don't talk to each other. It might be a payroll system that doesn't integrate with financial accounting or a payments acceptance tool that doesn't sync with inventory management. The experience leaves beleaguered small business owners thinking, "there has got to be a better way."  
Research from Scribe Software found that although 75% of SMBs say integration is important, integration among business applications has been low. Using disparate applications drains productivity, wastes time and leads to errors and poor decision making. But what is a small business owner to do? (more)



	Introducing Mint.com
Mint is a free, personal finance app that allows individuals to view all of their financial accounts in one place and get a better understanding of where their money is going. It links to more than 20,000 different bank, credit card, loan and investment accounts, making it easy for users to check financial transaction and account balances and manage and track budgets anytime, anywhere. Mint is available on iOS, Android and Windows platforms. [image: Description: Description: Description: Description: Description: http://ih.constantcontact.com/fs183/1101380815442/img/940.png]



	Success Stories                          
America's SBDC is collecting and sharing SBDC Success Stories. Please include the SBDC center name, state, client name, story and a photo. Click here for a sample. Email us.   
                            
State: New Mexico
SBDC: Western New Mexico University, Silver City
Client: Curl Up & Dye
Story:  
The pressures of running a full service salon can be high. First is [image: Description: Description: Description: Description: Description: http://ih.constantcontact.com/fs183/1101380815442/img/941.jpg]the competition. It's hard for a customer to leave her long time stylist and try someone new. Second is the labor. Finding licensed stylists in a small community is a challenge. Third is the demand. Times have been economically tough in Southwest New Mexico.
 
All this and the average salon owner might want to curl up and die. Kelly Trinkle-Thai is not your average salon owner.
 
In 2009, Trinkle-Thai was employed at a Silver City salon. She had the desire to open a place of her own so she reached out to the Small Business Development Center at Western New Mexico University.
 
"It would have taken longer to open without the Small Business Development Center," Trinkle-Thai said. "They helped me out in planning out the business not only financially but everything else from start to finish." (more)



	National Rebrand Adoption Map
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Based on use of America's SBDC logo on front page of State SBDCs websites. Updated 11/19/13.



	SBDC Career Opportunities 
1. November 13, 2013 - Panama City, Florida. Certified Business Analyst (3 Positions), SBDC at Gulf Coast State College. For details, click here. (Apply by 11/29/2013)
1. November 13, 2013 - Napa, California. Business Services Director, Napa and Sonoma SBDCs. For details, cick here. (Apply by 11/22/2013)
1. October 31, 2013 - Albany, Georgia. Business Consultant, University of Georgia SBDC - Albany Area. For details, click here. (Applications must be received by November 22, 2013)
1. October 28, 2013 - Boone/Hickory, North Carolina. Regional Service Center Director, Appalachian State University SBTDC. For details, click here.
1. October 22, 2013 - Jacksonville, Florida. Coordinator, Research Programs and Services (Small Business/Procurement Consultant). For details, click here and search for position #520190.
  Click here to visit the Career Opportunities page. 
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====================================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC and DCEO Office of Entrepreneurship, 
Innovation & Technology each Monday to members of the DCEO Illinois SBDC Network to provide these 
service delivery partners with regular updates on small business issues, opportunities and resources.  
If you have information you would like to share with the Network please e-mail to Tom.Becker@illinois.gov.
Please feel free to forward this update to other interested resource providers and key stakeholders.
====================================================================
Accredited Member - America's Small Business Development Centers (ASBDC)
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