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SEANSON GREETINGS ! !   All of us here at the DCEO Entrepreneurship and Small Business Office and Illinois Entrepreneurship Network wish you the very best for the Holiday Season and hope you and your loved ones have a Peaceful and Prosperous New Year ! ! !   
HAPPY HOLIDAYS ! ! ! 
 

SPECIAL NOTE: The IEN Weekly Connection will not be sent out next week.  You will receive the next edition on January 2, 2007.  
 

In Today's Weekly Connection:
 
-    New Advisory Panel to Measure Innovation 
-    Growth And Decline Trends For Small Business
-    Small Business Use Of Credit Cards Increases
-    Resource Development - Supporting Centers to Better Serve Clients
-    November Statistics
 
 

New Advisory Panel to Measure Innovation
Fifteen business and academic leaders – including six Fortune 500 executives – were named by Commerce Secretary Carlos Gutierrez to serve on a new panel to understand better how U.S. innovation contributes to American economic prosperity and high living standards. Carl Schramm, president and CEO of the Ewing Marion Kauffman Foundation will join other notable names including Microsoft CEO Steve Ballmer, IBM CEO Samuel Palmisano, 3M CEO George Buckley and Wal-Mart Vice Chairman John Menzer. The Measuring Innovation in the 21st Century Economy Advisory Committee will help develop better ways to measure innovation so that the public and policymakers can understand its impact on economic growth and productivity. 

Learn more from the Department of Commerce announcement
 

 

Growth And Decline Trends For Small Business
Study Released At The Center for Economic Studies, U.S. Census Bureau - Small business growth and decline tends to persist and is not easily reversed, according to a study released today by the Office of Advocacy of the U.S. Small Business Administration.  The authors will discuss the report during an economic roundtable before The Center for Economic Studies of the U.S. Census Bureau.

“We know that overall small business is a dynamic sector of the economy,” said Dr. Chad Moutray, Chief Economist of the Office of Advocacy.  “This study shows that the growing and declining firms tend to stay in the same mode over time.  Consequently, policies that affect growth or decline can have an impact on small businesses over a longer term than originally anticipated.”

Drs. Rich Perline, Robert Axtell, and Daniel Teitelbaum of NuTech Solutions wrote Volatility and Asymmetry of Small Firm Growth Rates Over Increasing Time Frames (http://www.sba.gov/advo/research/rs285tot.pdf) with funding from the Office of Advocacy.  Perline and Axtell will present the report to The Center for Economic Studies.
 

Small Business Use Of Credit Cards Increases
Number Of Small Loans Outstanding Grew By 25 Percent -  The number of small business loans outstanding under $100,000 increased 25 percent between June 2004 and June 2005, according to a report released today by the Office of Advocacy of the U.S. Small Business Administration.  The increase came mostly from credit card use by small business.  The report also noted that the number of small business loans outstanding between $100,000 and $1 million increased 5 percent during the same period.

“Access to credit is vital for small business survival,” said Dr. Chad Moutray, Chief Economist for the Office of Advocacy.  “That is why we produce our annual lending report, so that trends in small business finance are made clear.  One evident trend is the increase in the number of micro business loans outstanding.  Coupling that increase with the small increase in the dollar amount outstanding of those loans shows that the small business credit card market continues to be quite dynamic.”

The report, Small Business and Micro Business Lending in the United States, for Data Years 2004-2005, is at http://www.sba.gov/advo/research/sbl_05study.pdf 

 

 

Resource Development - Supporting Centers to Better Serve Clients
The purpose of Resource Development is to identify needs and make tools available that help Centers better serve clients.   The main focus of this effort, is to provide the resources necessary to assist in the implementation of the Strategic Plan.   Resources may take many forms, including new training tools and programs, partnerships with regulatory agencies, new uses of technology to improve efficiency, expanded sources of critical information, access to probono services, stakeholder outreach and marketing and new funding opportunities.
 

The Annual Strategic Planning session held in Springfield last week will help begin to identify many of the needs that will become a priority in the coming year.   Some examples of resources made available to Centers include the soon to be available Small Business Company Assessment Tool, (which was part of the High Performance Leadership training that was held in November, in Springfield), the Compliance Alliance Partnership with OSHA and the IRS, materials to assist centers in educating clients about the value of signage, the ability to gain valuable information through the use of the SurveyMonkey tool, the use of video phones and subscriptions for SBDCs to the Hill Research Library.   Beginning in 2007, the ITCs and PTACs will also have subscriptions provided for them to the Hill Library service.
 

If you have suggestions, ideas and program needs for new resources, please contact Mark Enstrom at 217-524-4146 or by email at: mark.enstrom@illinois.gov
 

 

November Statistics
Included with this issue of the IEN Weekly Connection Newsletter you will find the November 2006 Statistical Report which includes performance information for several programs of the Illinois Entrepreneurship Network (IEN).
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“Providing Guidance for Business Growth"
===============================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
