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-  NASE PARTNERS WITH ILLINOIS SBDC

-  SURETY BONDING INFORMATION

-  IRS NEWS FOR BUSINESS
-  PRIME CONTRACTING WEBINAR

-  DECEMBER 2009 SMALL BUSINESS ADVOCATE

-  IEN PROGRAM SUCCESS OF THE WEEK 

-  GETTING THE MOST OUT OF WEBCATS 

-  WEBSITE OF THE WEEK – WWW.SBDCNET.ORG 
-  RESOURCE OF THE WEEK  
-  WHAT'S NEW ON CENTERCONNECT 

-  MOVES AND NEWS 

2010 SBA LENDER ORIENTATIONS SCHEDULE

The SBA Illinois District Office in Chicago has announced its schedule of Lender Orientation programs for 2010.  As a reminder, all new Illinois SBDC staff are required to attend a Lender Orientation session as early as possible following their start with the Illinois SBDC. All members of the IEN are also welcomed and encouraged to attend one of these informative workshops.  Please call Steve Konkle at (312) 886-4208 to register for a session.

 
Lender’s Orientation 2010 Schedule - Processing Sessions will emphasize loan eligibility and processing, but will also include information on other aspects of SBA lending. Portfolio Sessions will emphasize closing, servicing and liquidation. The target audience consists of bankers, SBDC personnel, and technical assistance (T/A) providers. 

Processing Sessions 
	Date 
	Time 
	Date 
	Time 

	1/7 Thursday 
	9Am to 12Pm 
	7/1 Thursday 
	9Am to 12Pm 

	2/4 Thursday 
	9Am to 12Pm 
	8/5 Thursday 
	1Pm to 4Pm 

	3/4 Thursday 
	9Am to 12Pm 
	9/2 Thursday 
	9Am to 12Pm 

	4/1 Thursday 
	9Am to 12Pm 
	9/30 Thursday 
	1Pm to 4Pm 

	5/6 Thursday 
	9Am to 12Pm 
	11/4 Thursday 
	9Am to 12Pm 

	6/3 Thursday 
	1Pm to 4Pm 
	12/2 Thursday 
	9Am to 12Pm 


Portfolio Sessions 
	Date 
	Time 
	Date 
	Time 

	1/21 Thursday 
	9Am to 12Pm 
	7/21 Wednesday 
	1Pm to 4Pm 

	2/17 Wednesday 
	1Pm to 4Pm 
	8/18 Wednesday 
	1Pm to 4Pm 

	3/17 Wednesday 
	1Pm to 4Pm 
	9/15 Wednesday 
	1Pm to 4Pm 

	4/15 Thursday 
	9Am to 12Pm 
	10/20 Wednesday 
	1Pm to 4Pm 

	5/19 Wednesday 
	1Pm to 4Pm 
	11/17 Wednesday 
	1Pm to 4Pm 

	6/16 Wednesday 
	1Pm to 4Pm 
	12/15 Wednesday 
	1Pm to 4Pm 


Dates and times are subject to change, so please call Steve Konkle at (312) 886-4208 to confirm and register for the above dates. Orientations will be held at our office, which is located at: 500 W. Madison, 11th Floor, Chicago, Illinois 60661 

NASE PARTNERS WITH ILLINOIS SBDC

For over three decades the NASE (National Association of the Self-Employed) has provided support, legislative advocacy and consolidated buying power that traditionally had been available only to large corporations.  Now, NASE has partnered with the Illinois SBDCs to offer small businesses even more guidance and support! 

 

Thanks to this special partnership, clients of the Illinois SBDC can now join the NASE for free!  By signing up for an Associate Membership, clients will receive access to health insurance, NASE consultants and a variety of discounts on their business, health and personal needs.  Attached you will find a PDF of a brochure that describes the benefits of this new program.  We have a supply of printed brochures you can utilize at your center.  Please contact your Network Coordinator if you are interested. For more information you can also visit www.nase.org/sbdc.

SURETY BONDING INFORMATION

The following information on the DOT fee reimbursement program should be sent to small business clients.  Additional information can also be found at http://www.dot.gov/recovery/ost/osdbu/   

Using Recovery Act funding, the Department of Transportation (DOT) is now administering a bonding assistance program called the Disadvantaged Business Enterprise American Recovery and Reinvestment Act Bonding Assistance Reimbursable Fee Program ( DBE ARRA BAP). Under this program, Disadvantaged Business Enterprises (DBE's) can be reimbursed for bond premiums and fees that they incur in competing for or performing transportation infrastructure projects that are funded by ARRA.   DOT will reimburse DBE's for the bond premiums paid to surety companies, and, if the bond is SBA-guaranteed, the contractor fee paid to SBA, which is .729% of the contract amount.

To be eligible, a DBE must be an existing small business, as defined by SBA size standards, except that the DBE's average annual gross receipts over the previous three fiscal years cannot exceed $22.41 million. The DBE must have a current Dunn and Bradstreet number (DUNS#), must be registered in the Central Contractor Registration (CCR), and must obtain the bond for a project that received ARRA funding from DOT from August 28, 2009 through September 8, 2010. The provisions apply to a subcontract or prime contract at any tier in the construction project. 

The DBE must obtain the bond from a surety that is on the Department of the Treasury's Listing of Approved Sureties, and pay the surety premium and the SBA contractor fee, if applicable. To receive reimbursement from DOT, the DBE must submit an Application for Reimbursement of the Bond Fees with supporting documentation to DOT. Supporting documentation includes: copies of the bond and contract; a DBE certification letter from their state DBE certification office and a current annual affidavit; a letter on federal, state, or local transportation authority letterhead stating that the DBE is a prime or subcontractor and the federal project number; and copies of invoices, cancelled checks, or other proof of payment of the surety premium and SBA contractor fee, if applicable. 

Applications and scanned documentation can be submitted to bap.arra@dot.gov or mailed to: U.S. Department of Transportation, Office of Small and Disadvantaged Business Utilization, 1200 New Jersey Ave., SE, W56-448, Washington, DC 20590. 

IRS NEWS FOR BUSINESS

The December edition of IRS NEWS FOR BUSINESS can be found below. 

● SBTV has business-related news-casts daily on the web and information from the IRS.

● Bartering, trading one product or service for another, has tax responsibilities. The updated Bartering Tax Center provides tax information and reporting requirements for participants and barter exchanges. INFLATION ADJUSTMENTS

▪ According to the Social Security web site, the wage base will remain the same for 2010, at $106,800.   

▪ IR 09-94  The IRS announced cost‑of‑living adjustments applicable to dollar limitations for pension plans and other items for Tax Year 2010.

●  Headliner 276 IRS spotlights tax benefits for small businesses that accommodate and hire individuals with disabilities. 

● Notice 09-91 provides guidance to employers paying wages to nonresident alien employees for services performed within the United States.  

● Revenue Procedure 09-51 gives the procedures for employers who are eligible to file Form 944 (small employer's annual return) to request to file Form 944 instead of Forms 941, (the employer's quarterly return.)  It also tells how employers, who previously were notified to file Form 944, can request to file Forms 941 instead.

●  The Worker, Retiree, and Employer Recovery Act of 2008  (WRERA) waived required minimum distributions (RMDs) for 2009 from defined contribution (DC) plans and individual retirement arrangements (IRAs). Notice 2009-82 provides two sample plan sponsors may adopt.  See Employee Plans News, September 25, 2009, Special Edition for more information. 

● The Fall 2009 Employee Plans News includes information about hardship distributions, retirement and savings initiatives, and more

● New Publication 4128, Tax Impact of Job Loss, explains tax issues connected to severance pay, unemployment compensation, pension plans, job search expenses and moving costs. It is also available in Spanish.

● Headliner 277  Lump-sum timber sales now require issuance of Form 1099-S. 

CONSTRUCTION:

● The recently enacted Worker, Homeownership, and Business Assistance Act of 2009 has provisions for extension and expansion of the First Time Homebuyer Credit and more. Watch irs.gov for updates, or read the bill at the Library of Congress web site (Public Law No: 111-92).

● IR-09-98  People can now weatherize their homes and be rewarded for their efforts. Homeowners making energy-saving improvements this fall can cut their winter heating bills and lower their 2009 tax bill as well.

PRIME CONTRACTING WEBINAR

A no cost webinar entitled Prime Contracting: What the Contractors are Looking For” will be held on January 12, 2010 from 10:00 AM to 11:00 AM. The purpose of this training session, hosted by the SBA and the Illinois PTACs, is to provide a venue to enlighten the small business community on the key things that large companies are looking for in a small business partner and to provide a venue for cultivating business relationships between companies. The key topics will include teaming agreements, past performance, unique capabilities and forming a “true” partnership. 

The presenter, Dr. William Powell, is the General Manager of the Regional Justice Information Service (REJIS) supporting public sector Governmental agencies within the St Louis Metropolitan area. In this role he provides strategic leadership of all information technology support activities for over 300 Governmental agencies. Prior to his selection as the REJIS General Manager, he was the Director of Midwest Operations at Unisys’ Federal Systems from July 1997 to July 2008. He retired from the United States Air Force in 1996 after serving his country for over 28 years. 

This Webinar will use ReadyTalk, SBA's multi-media training tool. ReadyTalk allows you to attend valuable training from the convenience of your home or office at no cost to you. It's easy to use! 

To register please send an email to laura.cawley@sba.gov  with WEBINAR RESERVATION and Prime Contracting in the subject line. Include your name, phone number and (if applicable) your organization, agency or company name. We will send you an email two days prior to the event confirming your registration, and include the toll-free conference dial-in number and the participant access code for both the phone and web portions of the seminar. 

DECEMBER 2009 SMALL BUSINESS ADVOCATE

The December 2009 Small Business Advocate Newsletter can be found at http://www.sba.gov/advo/dec09.pdf.  The Small Business Advocate is a periodic newsletter that details economic developments and regulatory trends related to small business as well as the latest initiatives of the Small Business Administration's Office of Advocacy.

IEN PROGRAM SUCCESS OF THE WEEK 
Colleen Hardekopf, owner of The Flower Basket, knows how to make things bloom.  Colleen came to the Illinois Small Business Development Center at Waubonsee Community College in July seeking help with her business plan to obtain financing to purchase and renovate vacant property at 302 North Lake Street in Aurora.

 

Colleen, a full-service florist since 1974, knew that with some TLC and renovation, the building was the perfect spot to launch the next stage of her growing business.  Previously home to another florist, the property would increase her square footage from 1200 to 4000, giving her 150% expansion in cooler space, along with bigger show and work rooms -- all critical to meeting demands from her business clientele, which include restaurants, hotels, casinos and funeral homes.

 

Location is one key to a successful retail business, and the 302 North Lake Street property had much to offer.  Colleen has plans to transform the outside patio into a fresh flower market.  The building's large display windows offer excellent merchandising visibility, and its proximity to downtown Aurora will lead to more walk-in sales.

 

After just a few sessions with the Illinois SBDC, Colleen was able to put together a strong business plan that resulted in her receiving the necessary financing from both her bank and the Aurora Section 108 Loan Program.  Colleen moved into her new home in October, and the renovation began immediately, even as she was busy planning a large Christmas order for one of her major business clients.

 

To watch Colleen's Flower Basket take root in its new space, visit the new location at 302 North Lake Street in Aurora.  You can also find flowers for any occasion online at www.flowerbasketinc.com or by phone at (630) 892-7673.
GETTING THE MOST OUT OF WEBCATS 
NOTE:  This is a repeat of a previous “GMOW” column.   If you are not already using WebCATS to track your professional development, outreach and stakeholder relations activities please make it a point to begin using the system to help you track your efforts.  It’s a great way to keep track of your “non-billable” time.  

WebCATS gives us the ability to track important non-counseling type of activities (such as professional development and outreach) as inquiries in the system.  To do this you first must create (your center) as a contact by going to add contact and filling out the appropriate contact fields.  Once this is completed you can add professional development, outreach, etc. for the center by clicking on view inquiries.  Click the "new button" at the top of the screen and fill out the inquiry screen.  You must fill in the contact name, date, time spent, type of inquiry, and counselor for the record and then click add.  By doing this you can track your professional development and outreach for any calendar or fiscal year.

WEBSITE OF THE WEEK - WWW.SBDCNET.ORG 
The SBDCNet Website is full of excellent resource information.  You can also go to http://sbdctech.org/  for the SBDCNet TECHForward Magazine.  Also, if you go to the link below you find a national update on the implementation of ARRA.  http://sbdcnet.org/connections/stimulus-money-and-small-business-report-2009.php. 

RESOURCE OF THE WEEK

Emergency Preparedness Tips for People with Disabilities - While being prepared for disasters and emergencies is important for all individuals, it is even more critical for those with functional needs who may need assistance during an emergency. The following information provides emergency preparedness tips for individuals with functional needs and their caregivers.  Click on the link below to download the PDF guide “EMERGENCY PREPAREDNESS TIPS FOR THOSE WITH FUNCTIONAL NEEDS”: http://www.ready.illinois.gov/before/specialneeds.htm
WHAT'S NEW ON CENTERCONNECT 

New this week on CenterConnect you will find the NASE-Illinois SBDC brochure referred to above, a copy of the flyer for the SBA-PTAC free Prime Contracting Webinar and the latest SBA Lender Performance Results from the SBA’s  Illinois District Office. 

MOVES AND NEWS 

The SBA Illinois District Office is reporting a 142% increase in 7(a) loans and a 53% increase in 504 loans for this same period (October –November) from last year.  




 HYPERLINK "http://www.buyillinois.net/buy1/home.aspx" 
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 “Providing Guidance for Business Growth"

===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
