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In Today's Weekly Connection:
 
-    Ernst & Young Entrepreneur of the Year Winners
-    The Power of Immigrant Entrepreneurs
-    New Markets Tax Credit Pilot Loan
-    October Statistics
 

 

Ernst & Young Entrepreneur of the Year Winners
Last month, Ernst & Young announced the national winners of its prestigious Entrepreneur of the Year awards. Each year, Ernst & Young honors the most innovative and successful entrepreneurs in a series of regional programs. These winners then compete in a national program to determine the best of the best. This year’s overall winner is Richard Caruso of Integra Life Sciences, a New Jersey-based leader in the field of regenerative medicine. Caruso, actively involved in EntrepreneurshipWeek USA  (www.entrepreneurshipweekusa.com), is both an entrepreneur and a philanthropist. His Uncommon Individual Foundation works with schools, businesses, and community organizations to help build powerful mentoring relationships. Ernst & Young honors winners in a host of categories including Emerging Business (Richard Helms of Abraxas Corporation) and Technology (Patrick Lo of NETGEAR). Finally, the awards also recognize outstanding Supporters of Entrepreneurship. This year’s winner in that category is Erica Kauten, the former director of Wisconsin’s Small Development Center Network and one of the designers of the Wisconsin Entrepreneurs’ Network .  Learn more about the 2006 Ernst & Young Entrepreneur of the Year Awards

Check out Richard Caruso’s profile and his answers for EntrepreneurshipWeek USA’s ‘Ask-an-Entrepreneur’   (This article is provided through the National Dialogue on Entrepreneurship www.publicforuminstitute.org/nde ) 

 

 

The Power of Immigrant Entrepreneurs
Richard Caruso, this year’s Ernst & Young Entrepreneur of the Year Award, is the son of Italian immigrants. As a new National Venture Capital Association study notes, it’s fairly common for immigrants or their children to become entrepreneurial leaders in the US. American Made examines the role of immigrant entrepreneurs in building America’s high-growth companies.. The report finds that, since 1990, one in four venture-backed firms were started by immigrants. These firms have a huge economic impact. They have created more than 400,000 jobs and collectively represent a market capitalization of roughly $500 billion. Eighty-seven percent of these firms operate in high value sectors, such as information technology, life sciences, and high tech manufacturing. The report also sounds a warning note. More than 2/3 of immigrant entrepreneurs believe that today’s immigration policies hinder the ability of foreign-born entrepreneurs to start new businesses in the US.

Download the 2006 National Venture Capital Association study, American Made: The Impact of Immigrants and Professionals on US Competitiveness, by Stuart Anderson and Michaela Platzer.  (This article is provided through the National Dialogue on Entrepreneurship www.publicforuminstitute.org/nde )
 

 

New Markets Tax Credit Pilot Loan
On October 4, 2006, SBA published a notice in the Federal Register announcing the New Markets Tax Credit (NMTC) Pilot Loan Program.  Under this Program, certain Community Development Entities will be able to purchase a participation interest in a SBAExpress or Community Express 7(a) loan up to 90 percent of the gross loan amount as part of their investment in low-income communities under the New Markets Tax Credit Program administered by the U.S. Department of Treasury.  You may access the entire text of the Federal Register notice at www.access.gpo.gov/su_docs/fedreg/frcont06.html .

The purpose of this notice is to announce the publication of a new “Frequently Asked Questions” fact sheet on SBA’s New Markets Tax Credit Pilot Loan Program.  The fact sheet is attached.  7(a) lenders may participate in this program through the SBAExpress and Community Express Loan Programs and by entering into a Pre-Loan Agreement with a Community Development Entity.

 

 

October Statistics
Included with this issue of the IEN Weekly Connection Newsletter you will find the October 2006 Statistical Report which includes performance information for several programs of the Illinois Entrepreneurship Network (IEN).
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“Providing Guidance for Business Growth"
===============================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
