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IMPORTANT - Small Business Awards Nominations
Have you submitted your nomination yet?  If you have not already submitted a nomination and would still like to do so, please contact this office via a reply to this e-mail by close of business Monday, November 26th.   Although the deadline is November 23rd, if you let me know about your possible nomination by Monday I will work with SBA to try to get a short extension on the deadline.  

-------------------------------------------------

SBA recently released information about the nomination process for its Annual SBA Small Business Awards.   We strongly encourage each member of the IEN to submit a nomination.  Below you will find a link to the 2008 SBA Awards Package to be used to nominate small business owners and champions in the following categories:
· Small Business Person of the Year 

· Small Business Exporter of the Year 

· Young Entrepreneur of the Year 

· Jeffrey Butland Family-Owned Small Business 

· Financial Services Champion 

· Home-Based Business Champion 

· Minority Small Business Champion 

· Small Business Journalist of the Year  

· Veteran Small Business Champion 

· Women in Business Champion
Please use this link http://www.sba.gov/idc/groups/public/documents/il_chicago/il_2008_nomination_guide.pdf  for nomination guidelines and forms.  Also attached is a checklist for the small business person/champion nomination package.  Nominations are due in the SBA Illinois District Office in Chicago by November 23, 2007.  Please send to:  
 

Mark Ferguson
U.S. Small Business Administration
500 West Madison Street, Suite 1250
Chicago, IL  60661-2511
US DOT “The Transportation Link”

The US DOT/OSDBU is proud to announce the publication of the fall edition of our newsletter, The Transportation Link. In this issue, we introduce our Director, Denise Rodriguez-Lopez, and discuss the recent evaluation by the US Small Business Administration that gave the US DOT small business program its highest rating. We also answer common questions about the Disadvantaged Business Enterprise program and discuss the recent release of the US DOT Procurement Forecast for Fiscal Year 2008.  Click here to download The Transportation Link. 
Angels' Returns Match VC Results

Angel investors participating in organized angel groups are seeing average returns--27 percent--that rival those of in the VC industry. The “Returns of Angel Investors in Groups” study, released by the Kauffman Foundation and the Angel Capital Education Fund, shows that within 3.5 years from investment to exit, this group generated 2.6 times their invested capital. Seven percent even generated returns 10 times their initial investment. However, the risk inherent in angel investing also was illuminated--just over half of the cases resulted in a negative return with some or all investment capital lost. The study, by Robert Wiltbank of Willamette University and Warren Boeker of the University of Washington, also showed that more due diligence, industry experience and active participation with the company all had a positive impact as could be expected. It also shows that in more than two-thirds of the cases, follow-on investing ends up being nothing more than throwing good money after bad, resulting in a loss.  Download Returns of Angel Investors in Groups from the Kauffman Foundation website.  (Article provided by the National Dialogue on Entrepreneurship  www.publicforuminstitute.org/nde.)
SBIR/STTR Grant Writing Workshop

An SBIR/STTR grant writing workshop is scheduled for January 28 - 29, 2008 from 9 AM to 4 PM.  This workshop will be held at the Bell Boyd & Lloyd offices at 70 W. Madison, 2nd Floor, Chicago, IL 60602. Lisa Kurek of the Biotechnology Business Consultants (BBC) will conduct the seminar. Lisa does an incredible job of simplifying proposal preparation and preparing companies for both the application strategy as well as the mechanics of online submission. 
This two-day workshop combines the SBIR/STTR 101, Proposal Preparation, and NIH Electronic Submission Workshops into a two-day intensive workshop. This is targeted to life science companies, covering DOD, NSF and NIH, with detailed emphasis on NIH.

	WHO SHOULD ATTEND?
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	Life science focused entrepreneurs and small companies seeking funding for R&D with plans to submit a proposal within the next 12 months

	WHY ATTEND?
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	To receive detailed instruction on preparing each component of a proposal
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	To get current information on the SBIR/STTR program and the agency’s proposal submission processes
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	To ensure that you have all of the tools and information necessary to prepare a competitive proposal

	TOPICS COVERED:

	[image: image5.png]



	Strategic Planning – First, Do Your Homework
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Agencies that fund life science related projects
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SBIR/STTR program details
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Technological innovation and commercial merit – what this really means
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Strategies for targeting your proposal to meet Agency’s mission and requirements
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How to do your intelligence work prior to writing the proposal 
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	Proposal Development -- Crafting a Fundable Proposal – Details on the proposal preparation process. (This is not just a basic research grant!)
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Planning tools for writing the proposal
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The SBIR/STTR review process – learn how to write the proposal to meet the reviewers’ expectations
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Step-by-step process on how to write each section of a SBIR/STTR proposal
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Common problems and pitfalls and how to avoid them
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	Preparing a Commercialization Plan - Good science is necessary but not sufficient. A strong commercialization strategy is a critical element in successful SBIR/STTR proposals. 
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	Proposal Submission – Detailed information you need to be prepared for a successful submission.
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	Post-Award Administration – What to do once you learn you are going to be funded (and what to do next if you learn you are not)


Participants can register online at: SBIR/STTR Workshop Registration or contact Kai Zhang at 312.422.1111 x 5 with any questions. 

The registration fee is: $200 per participant / $150 each additional participant from the same company.
Resource of the Week – IEN Business Information Center

The first stop to state services, information about starting a business in Illinois and answers to your questions about state business requirements is available at the IEN Business Information Center.  Call 800-252-2923  or go to  www.ienconnect.com/bic.  Get the right answer the first time at the IEN BIC.  

Website of the Week – www.nfib.com 

The website for the National Federation of Independent Businesses www.nfib.com  is a great source of information on small business issues.  Recently NFIB started up an online daily news brief that focuses on small business and small business issues.   You can find out more information, view a sample of the NFIB SmartBrief or sign up for the daily alert by going to http://www.smartbrief.com/nfib/. 

Moves and News 

We welcome Mr. Brian Borger as he joins the Illinois Small Business Development Center at Sauk Valley College as a Business Specialist.    He will be working at the Highland Community College location in Freeport..  Mr. Borger most recently worked with the Stephenson County Convention and Visitor’s Center assisting with special events and operations.  Much of his career has been working in the banking industry in roles such as Assistant Branch Manager, Vice President, Branch Manager and Senior Operations Officer.   He also has experience in the operation of a small business from beginning to end including developing business plans, making financial projections, managing the day to day operations and ultimately selling the business.   Brain obtained his Bachelor of Science degree in Finance from Northern Illinois University.  He is also an alumnus of Highland Community College.   Welcome, Brian.

 


 







 




[image: image23.jpg]



“Providing Guidance for Business Growth"
===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
