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In Today's Weekly Connection:
 
-    IESBGA Annual Conference
-    2007 ASBDC Call for Presentations
-    Credit Scoring and Access To Credit For Small Business
-    2007 Youth Entrepreneurship Conference 

 

 

IESBGA Annual Conference
The Illinois Entrepreneurship and Small Business Growth Association (IESBGA), the statewide association which supports members of the Illinois Entrepreneurship Network, held its Annual Conference in Chicago at Navy Pier on November 15-17, 2006.  Special thanks to all those that contributed to the tremendous success of this professional development and networking meeting and congratulations to all of those that participated in this great conference. 

 

 

2007 ASBDC Call for Presentations
An Invitation from ASBDC - -This is an invitation for you to submit a workshop proposal for the Association of Small Business Development Center's (ASBDC)  27th Annual Conference being held September 16-19, 2007 at the new Hyatt Regency Hotel in Denver, Colorado.  All proposals are to be submitted ON-LINE at:  

2007 ASBDC Call for Presentations Link  The 2007 Call for Presentation Guidelines for submissions are attached.  Complete instructions are included.  Should you have any questions, please don’t hesitate to contact ASBDC at 703-764-9850.    The deadline for submissions is 5:00 pm on Friday, January 19, 2007.  Proposals will be vetted by members of the ASBDC Professional Development Committee.  You will be contacted no later than February 28, 2007 whether or not your proposal has been accepted for presentation at the Conference in September. 

 

 

Credit Scoring and Access To Credit For Small Business
The introduction of credit scoring by banks for small business loans may help increase small businesses’ access to credit, according to a study released today by the Office of Advocacy of the U.S. Small Business Administration.  The report also found that relationships continue to be the dominant factor in banks’ decisions to lend to small businesses.

“The report documents how the use of credit scoring can lead to risk-based pricing of loans which ‘democratizes’ lending, meaning that riskier loans can now be made to start-ups or small business owners with little credit history,” said Dr. Chad Moutray, Chief Economist for the Office of Advocacy.

Written by Drs. Charles and Adrian Cowan with funding from the Office of Advocacy, A Survey Based Assessment of Financial Institution Use of Credit Scoring for Small Business Lending, (http://www.sba.gov/advo/research/rs283tot.pdf) shows that banks, particularly those in urban areas, are moving towards the use of both owner and business credit scoring as a key metric in the small business loan decision.

For banks that have adopted credit scoring, it appears that there are significant increases in the importance of small business and micro business loans in the total lending portfolio subsequent to the use of credit scoring in the lending decision.  Nonetheless, the use of credit scoring is not universal with about 47 percent of banks surveyed using some form of credit scoring for small business lending. The Office of Advocacy, the “small business watchdog” of the federal government, examines the role and status of small business in the economy and independently represents the views of small business to federal agencies, Congress, and the President.  It is the source for small business statistics presented in user-friendly formats, and it funds research into small business issues.

For more information and a complete copy of the report, visit the Office of Advocacy website at www.sba.gov/advo .

 

 

2007 Youth Entrepreneurship Conference
The 2007 Annual Youth Entrepreneurship Conference presented by Illinois Institute for Entrepreneurship Education (IIEE) will be held May 3-5, 2007 at the Lincolnshire Marriott Resort. The conference is designed for high school students exploring the field of entrepreneurship and will provide business workshops, a business expo, business plan competitions and much, much more.  Please click here http://www.iiee.org/THEconf.html  for more information.
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“Providing Guidance for Business Growth"
===============================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
