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In Today's IEN Weekly Connection:
 
-  IESBGA Conference – Survey Reminder
-  Quarterly Indicators: The Economy and Small Business

-  New Venture Challenge

-  Top 50 Women Entrepreneurs
-  Website of the Week – www.prweb.com  
-  Resource of the Week – disabilityworks Resource Coordinators 
-  Moves and News 

IESBGA Conference – Survey Reminder

Special thanks to all of the participants and presenters at last week’s extremely successful Illinois Entrepreneurship and Small Business Growth Association’s Annual Conference.  If you have not already submitted your electronic evaluation survey for the Conference please send it as soon as possible.  We need your recommendations and suggestions so we can continue to improve the quality and value of this professional development conference. 

Quarterly Indicators: The Economy and Small Business

The Office of Advocacy released the Quarterly Indicators: The Economy and Small Business for the third quarter of 2007.  Among the trends that are observed, real gross domestic product grew 3.9 percent in the third quarter of 2007, much faster than anticipated and comparable to second quarter growth. Strong growth in exports (assisted by a weak dollar) and solid gains in consumer spending helped fuel the rise in output. Meanwhile, unemployment rose slightly, to 4.7 percent in September from 4.5 percent in June, but the expanding economy generated 282,000 more jobs than it lost.

In September, the Federal Reserve lowered its federal funds target rate by 0.5 percent. Interest rates paid by small businesses and consumers moved in tandem. Many observers contend that the move was necessitated by credit concerns in the financial markets related to sub-prime lending.  In addition, overall inflation remained under control, with the consumer price index rising an annualized 1 percent and producer prices falling 0.5 percent. Year-to-year inflation figures show a more substantial increase. Consumer prices, for example, rose 2.8 percent from September 2006 to September 2007. One culprit is higher energy prices. The price of a barrel of West Texas crude oil rose $12.45 in the quarter, averaging just below $80 a barrel in September.

Quarterly Indicators: The Economy and Small Business is located at: http://www.sba.gov/advo/research/sbqei0703.pdf  Should you need further information, please feel free to contact Chad Moutray at (202) 205-6533 or advocacy@sba.gov. 
New Venture Challenge
The Polsky Center announces Chicago GSB’s premier business plan competition, the Edward L. Kaplan New Venture Challenge. The 12th Annual New Venture Challenge will award $80,000 to the winning teams, as well as rent-free office space in the ARCH Incubator, and pro-bono legal services.

Check out the new features of this year’s competition, including a global track in association with Chicago GSB’s London and Singapore campuses as well as an all-new NVC social networking website!  For more information visit the New Venture Challenge website: www.chicagonvc.com, or email Starr Marcello, starr.marcello@chicagogsb.edu.
Top 50 Women Entrepreneurs
Entrepreneur magazine and the Women President’s Organization have teamed up to develop a listing of the US’s top 50 fastest-growing women-led companies. The 2007 list is topped by Salo LLC, a Minneapolis-based staffing firm for senior accountants and finance personnel. Salo opened shop in 2002 with $100,000 as an initial investment. Today, the firm has more than $32 million in annual sales. Other top performers include San Diego’s Koni Corporation, a producer of hospitality industry window treatments and linens, and Boston’s Circles, a marketing solutions with annual sales of $44 million. Congratulations to the four Illinois companies are included in the Top 50.  See the profile of the Top 50 Fastest Growing Women-led companies, as developed by Entrepreneur magazine and the Women President’s Organization. The list also appears in Entrepreneur’s November 2007 issue.
Website of the Week - www.prweb.com
PRweb is a site that allows small businesses to create and distribute their news through a press release program that is sent to the people who need to know about it the most.   You can create a free account, design your press release with text, photos and videos and PRweb does the rest.   It even let's you track how many times your press release is read.    This was a recommended site by Mr. Al Lautenslager during his "Guerilla Marketing in 30 Days" training session at the IESBGA Conference last week in Peoria.    To see all you can do with this terrific marketing resource, just click on:  www.prweb.com
Resource of the Week - disabilityworks Resource Coordinators
After hearing a very informative presentation from Karen McCulloh and Jennifer Leach from disabilityworks at the IESBGA Conference last week, we wanted to be sure that each Center was aware of the resources available to you locally throughout the state.   As was pointed out, now that this program is statewide, there are now Resource Coordinators for you to contact for local assistance.   These people can help you help your clients who are persons with disabilities.  To learn who your local disabilityworks Resource Coordinator is, what they can do for you and how to contact them, please click on: http://www.disabilityworks.org/.   

Moves and News 

The  2008 version of QuickBooks is now available to all Illinois SBDCs.    According to Kate Viotto from Intuit, all Illinois SBDCs were sent a shipment of this new product this week.     If you have not received your materials from Intuit within a week, please contact your IEN Network Coordinator and we will be happy to follow-up with Intuit to see that you receive them.  For more information on the resources, services and support provided by Intuit to America’s SBDCs please click on http://www.qbsbdc.com/ .
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“Providing Guidance for Business Growth"
===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
