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PRESIDENT OBAMA PROPOSES RAISING SBA LOAN LIMITS

Last week President Barack Obama proposed to raise the maximum loan size for SBA-backed loans to small business in order to free up more credit for small companies. Specifically, President Obama called for:

 

• Increasing the size of SBA’s 7(a) loan from $2 million to $5 million.

• Increasing the size of SBA’s 504 loan from $2 million to $5 million for standard borrowers (supporting a total project of $12.5 million) and 

           from $4 million to $5.5 million for manufacturers (supporting a total project of $13.75 million).

• Increasing the size of SBA’s Microloan from $35,000 to $50,000.

A copy of the President’s remarks can be found at: http://www.sba.gov/idc/groups/public/documents/sba_homepage/sba_rcvry_obama_evnt_remrks09.pdf and a fact sheet on the proposal can be found at: http://www.sba.gov/idc/groups/public/documents/sba_homepage/sba_rcvry_new_effort_credit_sb.pdf
SEDAC MONTHLY NEWSLETTER

You can click on this month's issue of the Smart Energy Design Assistance Center (SEDAC) monthly newsletter to learn about the latest programs and resources.   Also you can get your free subscription to the newsletter  and also find additional information and details about SEDAC at www.sedac.org. 


USA TODAY ARTICLE 
Below you will find a link to a great article that appeared last week on the front page of the USA Today Newspaper describing how entrepreneurs are taking advantage of Small Business Development Centers.  The article stresses how SBDCs, that served about 1 million clients last year, can help startups find financing, but it's the ongoing business advice that keeps clients coming back dozens of times. USA TODAY (10/19)  http://www.usatoday.com/money/smallbusiness/startup/2009-10-15-free-help-for-entrepreneurs_N.htm 

FROM SERVICE TO SUCCESS VETERANS CONFERENCE – NOV. 12TH 

MARK YOUR CALENDARS!  Once again Paulsen Productions in partnership with the Illinois SBDC at Harper College, Palatine, IL will be hosting a FREE veterans seminar.  Please help us distribute information about this special event.   The 5th Annual Service to SuccessSM Seminar will be held on November 12. The event will honor veterans courageous commitment to making a difference in the lives of others.  Some of the benefits to veterans include:

· Learn about education benefits for you and your family. 

· Understand the newest veteran-related legislation. 

· Discover personal and business resources designed just for you. 

· Develop a network of strong and motivated brother and sister veterans.

RSVP by November 4. - Learn more and RSVP by going to: http://goforward.harpercollege.edu/page.cfm?p=5593
IEN PROGRAM SUCCESS OF THE WEEK – INNOVATE ILLINOIS FINALISTS

Twelve companies will compete for a chance to be named one of Illinois' most innovative companies after advancing to the finals round of the Innovate Illinois competition. The companies are competing for a chance to win $80,000 in prize money, which will be used to help commercialize their product. Finalists will have seven minutes to present their innovations to a panel of judges followed by a three minute question and answer session. 

The two top honorees at the finals will each receive a $30,000 cash prize, and the two runners-up will each receive a $10,000 second place prize. The finals will be held on Tuesday, November 10, 2009 from 1:30 pm - 7:30 pm at the University of Chicago's Gleacher Center. The Innovate Illinois program is administered jointly by the Illinois Department of Commerce and Economic Opportunity (DCEO) Illinois Entrepreneurship Network and the Chicagoland Entrepreneurial Center. The 2009 Innovate Illinois finalists are:
 

Early Stage Companies

Balanced IT Solutions, South Beloit -  Kerry Frank 
815-525-1100 Software development company that builds customized software solutions for various industries. 

EcoMobil,  Aurora - Prasad Keshava
630-891-2314 Manufactures, assembles and builds vehicles and products that deliver increased fuel savings, reduction in harmful emissions and run on alternative fuels or power sources. 


Intellihot Green Technologies Inc., Peoria - Sridhar Deivasigamani
309-868 6875 Green technology company developing and commercializing a gas fired tank less water heater for residential and light commercial application.

 
J&J Solutions, Palatine - John Slump 
847-421-1115 Medical device company that has developed innovative technology to optimize safety, increase efficiency, and reduce the cost of preparing and administering chemotherapy pharmaceuticals. 

  

Mama Cucas Cosina, Sterling - Alfredo Cervantes
815-564-9061 Vending company that produces Hispanic
pastries for individual resale. 

 

SFM Technology, Inc., Urbana - James Stori
217-344-8078 Software development and engineering services company focused on the development of novel technology for the modeling, maintenance, and distribution of computer-interpretable models of electronic components. 

 

Later Stage Companies
Brianza Bella, Carlinville - Sherry Brianza
217-825-6476 Developer, manufacturer, wholesaler and retailer of a skin care treatment line for multi-cultural women.

 
Cbana Labs, Champaign - Timothy Hoerr  

217-840-9695 Develops micro-scale detection systems for the capture and analysis of pollutants, chemical warfare agents, drugs and other dangerous materials.

 
Salare Security, Chicago - Paul Sand 

312.994.2336 The company provides a security solution that stops data and executables such as trade secrets, product plans, and malware from flowing through a VoIP network.

 
Stone Medical Corporation, Moline - Ben Stone 

319-325-3825 The Stone Medical Corporation provides the Clean Collect Blood Collection System to hospitals. Clean Collect is a patented system that prevents contamination of blood cultures.

 
Tula Foods, Evanston - Daphne Mazarakis
888-902-TULA Developed a line of science-based, functional foods under the Better Whey of Life® brand. Better Whey of Life® is the first brand to enhance everyday foods with Whey Protein, a nutrient with significant emerging science behind its ability to realize fat loss and lost inches around the waist.

 
Universal Die Cast, Inc. Machesney Park - Harold Winebaugh
815-633-1702 The company zinc die cast small to medium sized flash free zinc die cast parts for all types of industries.
GETTING THE MOST OUT OF WEBCATS -  INACTIVATE COUNSELOR RECORDS
Inactivating a counselor is now easier than before.   Previously, when attempting to inactivate a counselor record, you would be prevented from doing so, if that counselor was the primary counselor for any active clients.   Now you will instead be prompted to automatically reassign that counselors clients to another counselor.   Additionally, there is now a "Reassign Primary Counselor" link at the bottom of the Clients/Pre-clients view, enabling you to assign a specific subset of clients to a new counselor.
WEBSITE OF THE WEEK- SMALLBUSINESSHELPDIRECTORY.COM
A new website sponsored by the Idaho SBDC is now available that could be a great tool for your consultants, your trainers and your clients.  www.smallbusinesshelpdirectory.com  Check it out and let us know what you think.  

RESOURCE OF THE WEEK – TAX TOOLKIT
The updated Taxpayer Advocate Service Tax Toolkit is now available and is a great source of information for taxpayers.  Video and audio presentations on the Web. Please help IRS spread the word about the new design and its many new features which include:   
 

·         A "Share" feature -- Users can share information found on the Tax Toolkit via several methods, including e-mail, Twitter, and Facebook, by clicking on easy-to-recognize icons at the top of each page.

·         A link to the TAS Facebook page -- Toolkit visitors can become fans of the TAS by clicking on Facebook Fan button on the left-hand side of the toolkit.

·         A "Basic Tax Responsibility" video -- In English, Spanish, Mandarin Chinese, Korean, Russian, and Vietnamese.

·         TAScast videos -- On collection alternatives, cancellation of debt income, when to come to TAS, and more. 

Please share the link, and encourage taxpayers to visit the site for answers to their tax questions. 
WHAT'S NEW ON CENTERCONNECT – PROCUREMENT EXPO

Information can be found on CenterConnect about the Procurement Expo to be held on November 5, 2009 in conjunction with the 16th Annual Global Economic Empowerment Summit, “Take Ownership”, November 6-7 at the Living Word Christian Church.    The expo is presented by the Joseph Business School and the Illinois SBDC at the Joseph Center. 

MOVES AND NEWS

Listed below are the dates, times and locations for the remaining disabilityworks Chamber Summits designed to provide information to chambers of commerce and local communities about the resources and programs available for persons with disabilities. The Illinois SBDCs serving these locations are actively involved in promoting these important workshops.  
Peoria Chamber of Commerce
November 4, 7:30—11:00 am
Location:  Peoria Area Chamber of Commerce, 100 SW Water Street, Peoria

Registration:  www.peoriachamber.org
Partner Organizations:  Bloomington, Pekin, Galesburg 

Rockford Chamber of Commerce

November 12, 7:30 – 11:00 am
Location:  Hilton Garden Inn, 7675 Walton St, Rockford, IL 

Registration: www.rockfordchamber.com
Partner Organizations:  RAMP, SHRM, Employer’s Association, Belvidere Chamber, Parks Chamber, Freeport Chamber

Bolingbrook/Naperville Chambers of Commerce  
November 17, 7:30 – 11:00 AM

Location:   Bolingbrook Golf Club, 2001 Rodeo Drive, Bolingbrook
Registration:  http://www.naperville.net/cwt/external/WCPages/WCEvents/EventDetail.aspx?EventID=2631
Partner Chambers:  Plainfield, Joliet (may be a stretch because of the long drive), Woodridge, Romeoville, Naperville (confirmed, rest are in process of being confirmed)

Greater Effingham Chamber of Commerce & Industry

November 18, 8 – 11:30 am

Location:  Keller Convention Center, 1202 N. Keller Drive, Effingham
Registration:  217-342-4147, or tkitchens@effinghamchamber.org
Partner Chambers:  Olney, Charleston, Centralia, Mt. Vernon, Mattoon, Salem, Lakeland College, University of Eastern Illinois in Mattoon

Greater Belleville Chamber of Commerce

December 2, 8:00 to 11:30 am

Location:  Drury Inn & Suites, 1118 Central Park Drive, O' Fallon, Il 62269
Registration:  https://secure.chambermaster.com/directory/jsp/events/dlg/Public_AddReg.jsp?ccid=467&eventid=2546
Partner Chambers:  Riverbend, Edwardsville/Glen Carbon, Fairview Heights

Southern Illinois Regional Chambers
December 9, 2009, morning, exact time to be confirmed 
Location:  John A. Logan College, 700 Logan College Road
Registration:  618-997-6311

Partner Chambers:  Murphysboro, Carbondale, Carterville, Herrin, Marion, Harrisburg and West Frankfort, along with John A. Logan College's Center for Business & Industry.  

 

Barrington Chamber of Commerce

December 11, 8:00 – 11:30 am

Location:   Makray Memorial Golf Club, 1010 S Northwest Hwy
Registration:   www.barringtonchamber.com  or  http://disabilityworks.eventbrite.com/
Partner Chambers:  Schaumburg, Hoffman Estates, Buffalo Grove, Lake Zurich, Cary Grove There will be additional summits scheduled.  

For information contact, kmcculloh@chicagolandchamber.org 





 HYPERLINK "http://www.buyillinois.net/buy1/home.aspx" 
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