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In Today’s Weekly Connection:

· The 10th Annual Chicago Innovation Awards - November 8th 

· Veterans Entrepreneurial Boot Camp at GSU - November 16th 

· SBA Economic Injury Disaster Loans in Illinois

· U.S. EPA Launches Green Products Web Portal 

· Reporting Employer Provided Healthcare Coverage - Free IRS Webinar 
· Program Success Of The Week - Gatza Electrical Contracting, Inc.
· Getting The Most Out Of WebCATS
· Website Of The Week - http://www.readyrating.org/Businesses.aspx
· Resource Of The Week - Google Apps Free Webinars

· What's New On CenterConnect 
· Moves And News 
The 10th Annual Chicago Innovation Awards - November 8, 2011

For the 10th consecutive year, the Chicago Innovation Awards will celebrate our region’s most innovative new products and services. We invite you and a guest to join us. The winning organizations we reveal may be large or small, for-profit or not-for-profit, high tech, low tech or no tech, but they are all tied together by their commitment to innovation.

The 10th Annual Chicago Innovation Awards will be held at The Harris Theater, located at 205 East Randolph Drive.   It will take place from 5:00pm - 8:30pm.

To learn more about this event and to register, please click on: http://www.chicagoinnovationawards.com/event/?event_id=22
Veterans Entrepreneurial Boot Camp at GSU - November 16th
Sign up now for a FREE full day of Veteran business-focused activities at the Illinois Small Business Development Center at CenterPoint, Governors State University on Wednesday, November 16, 2011.  Developed by Veterans for Veterans to promote Veteran owned business start-ups, Veteran financing options and growing and improving results of existing Veteran owned businesses.   Hear from fellow Vet’s about their entrepreneurial journeys. 

 

Get the latest on:

· Marketing your business on a shoestring / Your Internet Presence 

· Veteran friendly Financing opportunities through the SBA and a variety of lenders 

· “Military Friendly” franchising opportunities 

· Planning  your new business 

· Government contacting / Exporting  opportunities 

· The “Law and Order of Entrepreneurship” and many more . . . 

· 20 – one on one individual counseling sessions with the experts

 

This full day event is Free to all Veterans. A complimentary breakfast and full lunch will be provided.  All presentation material and other helpful tools will be provided free to attendees on a “Dog Tag” style flash drive. 

 

Business partners of veterans and family members pay only $25.00 (due at registration).  

Registration starts at 7:45 AM; the program begins at 8:15AM and continues to 3:45PM.

Additional information may be found in the attached Vets Boot Camp Announcement pdf document.   You may also contact Bob Rakstang at the Illinois Small Business Development Center at CenterPoint, Governors State University at rrakstang@govst.edu or phone at 708-534-8390 for details.

SBA Economic Injury Disaster Loans in Illinois
The U.S. Small Business Administration recently announced that federal economic injury disaster loans are available to small businesses, small agricultural cooperatives, small businesses engaged in aquaculture and most private non-profit organizations of all sizes located in Illinois as a result of excessive rain, flooding and flash flooding that occurred from April 1 through July 31, 2011.

The SBA’s disaster declaration includes the following counties: Adams. Alexander, Bond, Bureau, Brown, Calhoun, Carroll, Cass, Clark, Clay, Clinton, Crawford, Cumberland, DeKalb, Edwards, Effingham, Fayette, Franklin, Fulton, Gallatin, Greene, Hamilton, Hancock, Hardin, Henderson, Henry, Jackson, Jasper, Jefferson, Jersey, Jo Daviess, Johnson, Knox, LaSalle, Lawrence, Lee, Madison, Macoupin, Marion, Mason, Massaic, McDonough, Menard, Mercer, Monroe, Montgomery, Morgan, Ogle, Peoria, Perry, Pike, Pope, Pulaski, Randolph, Richland, Rock Island, Saint Clair, Saline, Sangamon, Schuyler, Shelby, Scott, Stark, Stephenson, Union, Wabash, Warren, Washington, Wayne, White, Whiteside, Winnebago and Williamson in Illinois, Clinton, Des Moines, Dubuque, Jackson,, Louisa, Muscatine and Scott in Iowa; and Cape Girardeau, Jefferson, Lincoln, Mississippi, Perry, Pike, Scott, St. Charlesand  St Louis and  Ste. Genevieve; and the independent City of St. Louis in Missouri.
 “When the Secretary of Agriculture issues a disaster declaration to help farmers recover from damages and losses to crops, the Small Business Administration issues a declaration to eligible entities affected by the same disaster,” said Frank Skaggs, director of SBA’s Field Operations Center East in Atlanta.

Under this declaration, the SBA’s Economic Injury Disaster Loan program is available to eligible farm-related and nonfarm-related entities that suffered financial losses as a direct result of this disaster. With the exception of aquacultural enterprises, agricultural producers, farmers and ranchers are not eligible to apply to SBA.

The loan amount can be up to $2 million with interest rates of 3 percent for private non-profit organizations of all sizes and 4 percent for small businesses, with terms up to 30 years.  The SBA determines eligibility based on the size of the applicant, type of activity and its financial resources.  Loan amounts and terms are set by the SBA and are based on each applicant’s financial condition.  These working capital loans may be used to pay fixed debts, payroll, accounts payable, and other bills that could have been paid had the disaster not occurred.  The loans are not intended to replace lost sales or profits.

Disaster loan information and application forms may be obtained by calling the SBA’s Customer Service Center at 800-659-2955 (800-877-8339 for the deaf and hard-of-hearing) or by sending an email to disastercustomerservice@sba.gov.  Loan applications can be downloaded from www.sba.gov.  Completed applications should be mailed to: U.S. Small Business Administration, Processing and Disbursement Center, 14925 Kingsport Road, Fort Worth, TX 76155.  

Those affected by the disaster may also apply for disaster loans electronically from SBA’s website at https://disasterloan.sba.gov/ela/.

Completed loan applications must be returned to SBA no later than May 21, 2012.
U.S. EPA Launches Green Products Web Portal 

The U.S. Environmental Protection Agency (EPA) has launched a new tool designed to provide Americans with easy access to information about everyday products like home appliances, electronics and cleaning products that can save money, prevent pollution and protect people’s health. The new green products web portal is available at www.epa.gov/greenerproducts 

Using the new tool, consumers can find electronics and appliances that have earned EPA’s Energy Star label and can browse WaterSense products that help save energy and water. Additionally, consumers can find information about cleaning products that are safer for the environment and people’s health. These products bear the EPA Design for the Environment (DfE) label. The website will also help manufacturers and institutional purchasers with information on standards and criteria for designing  greener products. 

More information on pollution prevention and EPA’s P2 programs can be found at: http://epa.gov/p2/ 

Reporting Employer Provided Healthcare Coverage - Free IRS Webinar 10/31
The Internal Revenue Service (IRS) is presenting a free webinar explaining the correct reporting of employer provided healthcare coverage on form W-2. The webinar will be held on Monday, October 31st at 1pm (Central Time).
This FREE webinar is for: Employers / 

 HYPERLINK "http://blog.penelopetrunk.com/2011/09/05/what-to-do-in-college-right-now/" \t "_blank" Tax professionals / 

 HYPERLINK "http://blog.penelopetrunk.com/2011/03/30/generation-z-will-revolutionize-education/" \t "_blank" Payroll professionals and Small businesses 
Learn about: 
What changes employees will see in their Form W-2 due to the coverage reporting 
When employers must begin reporting the cost of coverage on the Form W-2 
Transitional relief for certain employers, plans, and situations 
Which employers need to report the cost of coverage on the Form W-2 
How employers will report the cost of coverage on the Form W-2 
What valuation methods employers can use to determine the amounts to report on the Form W-2 
Click on the link to register for this webinar :http://www.visualwebcaster.com/IRS/82090/reg.asp?id=82090
Visit www.IRS.gov and search Webinars for information about other events.   If you experience difficulty viewing the event, please use the email option on the event page or call 888-858-3240.    Sponsored by: IRS Small Business/Self Employed Division
Program Success Of The Week - Gatza Electrical Contracting, Inc.
For 25 years, the Illinois Small Business Development Center at Illinois Valley Community College has been helping new and old local businesses develop and expand.

One of the center’s recent clients is Vince Gatza.  After working as a union electrician for 18 years, Gatza decided to strike out on his own, starting Gatza Electrical Contracting in Peru.


He learned about the Illinois SBDC through bank loan officers when he first started planning his business.
“I’m very familiar with my trade and I can do my job but I don’t have any business background,” Gatza said.
He worked with the SBDC staff to develop business forecasts and to determine realistic expectations.

Just a few months into his new endeavor, Gatza has found the most rewarding aspects of starting his own business are being his own boss and having the ability to choose which projects he works on. 

Some of the most notable successes of the Center have been Clover Technology and Seattle Sutton’s Health Eating, which have grown from businesses run out of their founders’ homes to having hundreds of employees and multiple locations.  

Getting The Most Out Of WebCATS 
Online surveys are a powerful function of WebCATS and eCenter Direct. Not only can they be used to collect feedback on any topic, but they can also be used to collect important client impact developments that are then integrated directly into WebCATS as award, milestone, and investment records. During this two-hour webinar, we'll show you how to design a survey in WebCATS, post it to eCenter Direct, advertise it to your intended respondents, and organize the results. 

      Creating Online Surveys
      Two sessions to choose from: October 20 @ 1pm CST | October 25 @ 10am CST
Requiring only a phone, Internet access, and 120 minutes of your time, this webinar is an excellent opportunity to get free training on a skill vital to your program's mission.

Register today via eCenter Direct! 

Website Of The Week - http://www.readyrating.org/Businesses.aspx
The American Red Cross Ready Rating™ Program is a free, self-paced program designed to help businesses, organizations and schools become better prepared for emergencies. When you join and become a member, you'll complete a 123-point self assessment of your level of preparedness, gain access to tips and best practices information, and commit to improving your score each year to maintain membership. Learn more about how it works, view a sampling of assessment questions for businesses and organizations or schools, or see a sample of the color-coded score card generated after your assessment has been completed. Remember, your business, organization or school can only access these tools after creating an online profile. 

Why Should I Join? - The Ready Rating Program helps to make preparedness efforts measurable. This program can complement existing preparedness activities in businesses, organizations and schools with robust safety and preparedness plans already in place, and is a great starting point for those who are just getting started. 
Don't take our word for it, though - read member testimonials about how the program has helped other organizations and view a listing of current Ready Rating members.   
Resource Of The Week - Google Apps Free Webinars

Please join the ASBDC and Google as they present a workshop on Google Apps for Business. 
Are you interested in finding out how you can advise your small business clients on Google Apps? 
 
In this webinar dedicated specifically to small businesses, we will provide an overview of Google Apps for Business, a live demo of the product, Q&A session and detail the steps to get started. 
 
Feel free to invite your SBDC Clients as well, the session is free and open to all!
Oct. 27, 2011 2-3 PM EDT 
 
Nov. 17, 2011 2-3 PM EDT
 
Dec. 15, 2011 2- 3 PM EDT
What's New On CenterConnect 
On CenterConnect you will find the SBA Lender-CDC FFY2011 Performance Report through September 30, 2011. For FFY 2011, a record 222 lenders, had SBA loans approved for businesses in the Illinois District.  Illinois ended up with a 43.2% increase in 7(a) loan dollars to small businesses.  504 loans increased by 9%, resulting in a 27.3% increase in dollars from last year. The Small Business Act of 2010 was instrumental in achieving those new record levels.  
The Small Business Jobs Act of 2010 includes the following permanent loan limit increases:

·         7(a) loans from $2 million to $5 million;

·         504 loans from $2 million to $5 million for standard borrowers (supporting a total project of $12.5 million), and from $4 million to $5.5 million for manufacturers (supporting a total project of $13.75 million); and

·         Microloans from $35,000 to $50,000
 

The new larger loan limits also carry higher 7(a) guaranty caps. The maximum guaranty cap on a $5 million loan is $3,750,000 (75%).

 

The maximum guaranty levels for Export Working Capital Program (EWCP) loans and International Trade loans are permanently raised to 90%, providing a guaranty cap of $4,500,000 on a $5 million loan.

 

The maximum guaranty levels for Export Express loans are permanently raised to 90% for loans of $350,000 and less. The guaranty levels remain at 75% for loans between $350,000 and $500,000.

 

CAPLine Changes
Key changes were made to the CAPLine program in the area of terms, collateral, use of proceeds and disbursement.  The changes to the CAPLines program make it easier and more appealing to use.  On CenterConnect you will find a summary of the CAPLines changes.  

Moves And News 
Dan McAllister, Judi Mack, and Elliott Johnson have joined the Illinois SBDC at Governors State University to offer small business development consulting services to Chicago Southland residents.   
The consultants, all seasoned business professionals, will regularly conduct free seminars and counseling sessions in locations throughout the south suburbs.  
Judi Mack specializes in marketing and will serve CenterPoint’s western area, including Frankfort, Mokena, Manhattan, Lemont, and nearby towns. 
Dan McAllister specializes in sales and finance and will serve the northern area, including Tinley Park, Orland Park, Oak Lawn, Blue Island, and nearby towns. 
Elliott Johnson specializes in business development and will serve the eastern area, including Matteson, Markham, Olympia Fields, Homewood, and nearby towns.
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The WEEKLY CONNECTION is distributed by the Illinois SBDC and the DCEO Office of

Entrepreneurship, Innovation and Technology each Monday to the members of the DCEO

Illinois SBDC Network to provide these service delivery partners with regular updates 

on small business issues, opportunities and resources.  If you have information you would 

like to share with the Network please e-mail to mark.enstrom@illinois.gov. Please feel free to 

forward this update to any other interested resource providers and key stakeholders. 
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