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2007 IESBGA Annual Conference 

“From Local to Global: Expanding Market Horizons” the Illinois Entrepreneurship and Small Business Growth Association’s (IESBGA) Annual Conference will be held at the Hotel Père Marquette in Peoria, Illinois on November 6-8, 2007.
Register now ! ! The early registration discount ends October 19.  Hotel reservations must be made prior to October 15 to receive the conference rate.  To reserve hotel rooms, please call 800/447-1676 and request the Illinois Entrepreneurship & Small Business Growth Association rate of $93 plus tax.  Certified Business Specialist applications and Re-Certification applications are due October 15.  Forms may be downloaded from the Member’s Section of www.growilbiz.org.   To register or for additional information you can log onto www.growilbiz.org  or call 618/536-7751.

SBA Lenders Performance for FFY 2007

Attached is the SBA Lenders Performance lists for Fiscal Year 2007.   Through your support, the Illinois District office has experienced a 24% increase in the 504 loan program.  Small Business Growth led the charge with 256 504 loans and also was the number one CDC in Illinois in all of SBA’s special initiatives.   Harris Bank was the number one 504 third party lender with 25 loans and Chase Bank a close second with 23 loans.

 

The 7(a) loan program did not achieve the double digit increase success of previous years and experienced only a 5% increase, still another record year for 7(a) loans. Congratulations to Chase Bank, the number one SBA Lender in Illinois this year and was also the number one SBA lender for Veteran, Hispanic, and Women owned businesses.   

 

SBA’s Illinois District top ten (10) 7(a) Lenders are: 

 

 1. Chase Bank

 2, National City Bank

 3. Innovative Bank

 4. RBS Citizens Bank

 5. U.S. Bank

 6. Capital One

 7. Banco Popular

 8. Washington Mutual

 9. Bank of America

10. Citibank

Essential Resource for Small Business Tax Filing and Compliance
The SSA/IRS Reporter is a joint effort between Social Security Administration (SSA) and IRS. Its communicates messages to businesses with employees that support trust fund, employment tax, and business tax compliance, with an emphasis on educating and encouraging these stakeholders to file these taxes electronically.  The Reporter carries general information about best payroll and employment tax practices and SSA products and services, such as changes in forms for reporting employee wages, W-2 Online, SSA filing procedures and Business Services Online.

The SSA/IRS newsletter also includes timely information from the Department of Labor, Department of Justice, Health and Human Services, and other government agencies.  Past issues, including the fall 2007 issue, are posted on IRS.gov http://www.irs.gov/businesses/small/article/0,,id=109886,00.html in English and Spanish. Check out the fall issue to read about:

· Federal Minimum Wage Increases
· Closing the Tax Gap—A Priority for All

· Employer Responsibilities When Hiring Foreign Workers

· DOL Introduces New Tool for Calculating Overtime Pay

· DOJ’s Business Connection Initiative Helps Businesses Understand ADA

· Recommend Electronic IRS for Your Employees’ Tax Needs
To learn about the availability of the latest issue of the SSA/IRS Reporter and other IRS products and services, subscribe to IRS’s e-News for Small Businesses. To see a representative sample and to start your free subscription to e-News, just go to IRS.gov at http://www.irs.gov/businesses/small/content/0,,id=154826,00.html, type in your e-mail address and submit.

 
Live Web Chat - Regulatory Fairness for Small Businesses
SBA National Ombudsman Nicholas Owens will host the October Web chat on “Regulatory Fairness and Your Small Business.”  Owens, who also serves as assistant administrator for Regulatory Enforcement Fairness at the SBA’s Office of the National Ombudsman, leads the national effort to ensure fairness in federal regulations on small business, while working to diminish disputes between small businesses and federal regulatory agencies.

Chat participants will have the opportunity to learn more about how the Office of the National Ombudsman can help small business owners with unfair and excessive federal regulatory enforcement, such as repetitive audits or investigations, excessive fines or other unfair actions by a federal agency.

The SBA’s live Web chat series provides business owners the opportunity to discuss online relevant issues with experts, industry leaders and successful entrepreneurs.  Participants have direct, real-time access to the Web chats via questions they submit online in advance and during the session, and receive instant answers.

WHEN: Thursday, October 18, 2007, from 1 p.m. to 2 p.m., ET.  

HOW: Chat participants can join the live Web chat by going online to www.sba.gov, and clicking the “Online Business Chat” icon.  Participants may post questions for Owens before October 18th by visiting http://app1.sba.gov/liveMeeting/oct07 , and posting their questions online.

To review archives of past Web chats, visit online at www.sba.gov/tools/monthlywebchat/index.html 
S.O.H.O. Technical Assistance Training 

Midwest Regional Technical Assistance Training Workshop for Innovative Bank S.O.H.O. Technical Assistance Providers - If you are an existing non-profit organization interested in becoming an SBA Technical Assistance Provider or you are an existing SBA Technical Assistance Provider Organization, SBDC, Loan Intermediary or SBA Loan Partner, you may be eligible to become a Technical Assistance Provider for Innovative Bank.  Innovative Bank is a participating bank in the Community Express Loan program established by the Small Business Administration to provide the small business community with access to capital, technical assistance, training and resources.
This unique loan program established by Innovative Bank is called the Small Office Home Office Loan program or S.O.H.O.  While established by Innovative Bank the SBA guarantees the loans made through this program at 85%.  By partnering with the SBA under the Community Express Program, the risk to the lender is reduced by the guarantee, thus making the loan program more accessible to small businesses.  Businesses startups and all industries are considered.  There are no tax returns, no collateral and no business plans required to apply.  The loan amounts are $5,000 to $50,000.

Innovative Bank has appointed its Regional Technical Assistance Provider to be a Representative for the SOHO Loan program in the Midwest.  This individual is Dr. Shanaveon Pious of Entrepreneurs University.  EU will host the Training Workshop at the SBA’s Chicago District Office, 500 West Madison, Suite 1250 Chicago, Illinois 60602.  During the TA Training Workshop you will be provided with the new parameters and guidelines that are now being used to analyze whether or not a business owner qualifies for the loan program.  You will also be introduced to the new Midwest Regional Technical Assistance Provider who will be available to assist you in developing your own loan days and assist you in taking applications as well as provide technical assistance to you and your organization.  The Regional Technical Assistant will also provide you with the goals for the program for the 2008 calendar year.  Please bring your dates for future loan days to this meeting.

The Midwest Regional Technical Assistance Training Workshop details:

Who:

Innovative Bank/Entrepreneurs University/SBA
What:

Midwest Region Technical Assistance Training
When;

October 26, 2007
Where:

SBA, District Office 



500 West Madison, Ste 1250



Chicago, Illinois 60606

Register to attend or for more information contact Dr. Shanaveon Pious, Regional T/A at 708-672-4844 (drpious@sbcglobal.net).

Time:

9:30am to 12:00pm (refreshments provided)

*Refreshments will be provided courtesy of Innovative Bank.  Materials and supplies will be provided for you during this training session. 

*All SBA Technical Assistance Providers are encouraged to attend to receive new loan information and current loan updates.
Solutions to Emergency Management and Business Continuity Challenges
The Illinois Homeland Security Network is pleased to bring you a unique emergency management and business continuity event. The “Solutions to Emergency Management and Business Continuity Challenges” conference will provide practical and actionable insights into and solutions for the challenging issues facing the private and public sectors with respect to emergency management and business continuity. These threats arise from both natural and man-made disasters.

This conference will appeal to professionals in the following fields: business continuity, emergency management, business, supply chain, security, technology, government, and media.

Location: Underwriters Laboratories, Inc. (Headquarters), Building 6, 333 Pfingsten Road, Northbrook, IL 60062 

Date: November 9, 2007 – Friday - 8 a.m. - 1:10 p.m.  Cost: $40

Partners: Homeland Security Innovation & Entrepreneurship Center, Northwestern University; Homeland Security Market Development, Illinois Department of Commerce and Economic Opportunity; Homeland Security Procurement Technical Assistance Center, College of DuPage; Homeland Security Research Program, Western Illinois University; Underwriters Laboratories, Inc.; James Lee Witt Associates / Global Options

Schedule of events: 

8:00 - 8:30am - Sign-In, Continental Breakfast, Networking - Moderator: Patrick Crawford, Director of Marketing & Business Development, Midwest Region, James Lee Witt Associates, Chicago, Illinois

8:35 - 8:45am - Welcome to Underwriters Laboratories and Homeland Security - Speaker: Chris Hasbrook, Vice President & General Manager, Global Fire and Security Sector, Underwriters Laboratories, Northbrook, Illinois

8:50 - 10:15am - Case Studies/Best Practices in Emergency Management and Business Continuity
 - Jack Smith, First VP, ABN AMRO, Global IT Business Continuity Management, Chicago, Illinois

 - Demetria Giannisis, Executive Director Chicago Manufacturing Center and Great Lakes Partnership

 - Mahogany Eller, Director of Government and Community Partnerships, Target, Minneapolis, Minnesota

 - Prof. Dean Alexander, Director, Homeland Security Research Program, Western Illinois University, Macomb, Illinois

 - Charlie Fisher, Sr. VP, Global Options, Washington, DC

10:15 - 10:30am - Break 

10:30 - 11:55am - Product and Service focused Solutions to Emergency Management and Business Continuity Challenges
 - Todd Huseby, Principal, A.T. Kearney, Chicago, Illinois

 - Damian Walch, Director, Deloitte & Touche, Chicago, Illinois

 - Thomas Grey, Consulting Director, Property Risk Control, CNA Insurance, Chicago, Illinois

 - Ben Crown, Mutare Software, Schaumburg Illinois

Noon - 1pm - Lunch/Networking
1:00 - 1:10pm - Closing Remarks - Michael Brody, Deputy Director, Homeland Security Market Development Bureau, Illinois Department of Commerce and Economic Development, Chicago, Illinois


REGISTER ONLINE HERE:  https://www.uluniversity.us/catalog/display.resource.aspx?resourceid=128361 

Clusters Garner More Attention from NGA, Researchers 
The National Governors Association (NGA) Center for Best Practices has selected seven states to participate in a year-long policy academy named State Strategies for Promoting Innovative Clusters and Regional Economies. Teams from the seven states – Georgia, Illinois, Iowa, Kentucky, Maryland, Oregon and West Virginia – will collaborate with staff from the NGA to create action plans for improving each state’s competitiveness and economy through cluster development. Additionally, during the next year, the selected states will learn about research on clusters and best practices for cluster improvement, perform an analysis to gain insight on their existing state clusters, and plan strategies to orient state investments, workforce development, and education initiatives around potential clusters. 

But what are the main factors that influence the growth of successful clusters within regions? Andreas Eisingerlich and Leslie Boehm peer into this question in a recent article in Business Insight, a series produced this year by the Wall Street Journal in cooperation with M.I.T. Sloan Management Review. After looking at different clusters on three continents, the authors identified four key factors determining the growth potential and competitiveness of a cluster. They found the most successful clusters: 

· Are anchored by an academic entity or research institution and supported by private or government-sponsored agencies;
· Contain research centers and companies that value innovation and venture into new markets;
· Have a network of service providers that perform non-core activities, which allows firms to concentrate on more essential tasks; and,
· Encourage collaboration and competition, at both global and local levels.
However, successful clusters do not just appear overnight. Practitioners who want to establish clusters in their states and regions may need to understand the varied dynamics of cluster development as they attempt to create technology-based clusters. 

The continually changing aspect of clusters is the subject of some recent research by Anne L. J. ter Wal and Ron Boschman. In their paper, Co-Evolution of Firms, Industries, and Networks in Space, the authors contend existing cluster literature suffers from a handful of shortcomings. Their first assertion is that most cluster studies do not incorporate the large diversity of firms’ actions, capabilities and strategies within a cluster. Each firm is different and performs differently in the economy. Treating all firms similarly within a cluster located in a certain region ignores the specific features of individual firms that may account for their performance. 

Wal and Boschman identify a second shortcoming in that most studies overestimate the importance of geographical proximity and underestimate the importance of networks. The performance of firms may be strongly related to the networks to which they belong, and these networks may not have a spatial component. Finally, they feel the active development of clusters does not receive much attention in the literature. The authors claim the origins and evolution of cluster development deserves more attention. 

With these shortcomings in mind, the authors present a theoretical framework designed to enrich the literature by combining existing cluster research with other concepts from the fields of network dynamics and evolutionary economics. Their analysis connects the evolution of clusters with the evolution of individual firms, their industry, and their networks of interaction. For example, as new technologies are introduced, there are a low number of firms in an industry based on this technology, and there are a large variety of firms. At this introductory stage, the network is unstable and clustering does not really exist. As the technology progresses, the number of firms and the diversity of firms increase and clusters begin to form. By time the technology reaches maturity, the clusters are firmly established and the variety of firms decreases. With maturation, a number of firms begin to compete on terms of price and cost reduction, instead of product innovation. 

What can this research tell us? That without continuing innovation and new technologies, even clustered industries will begin to decline. Clusters have life cycles, as do technologies and industries. Besides attempting to co-locate similar firms to a state or region by growth or attraction, practitioners might attempt to ensure that individual firms within a cluster are flourishing if they want to have a vibrant local cluster that drives innovation. 

Co-Evolution of Firms, Industries, and Networks in Space by Anne L. J. ter Wal and Ron Boschman can be downloaded at http://ideas.repec.org/p/egu/wpaper/0707.html 

Eisingerlich and Boehm’s article in Business Insight can be accessed here: http://online.wsj.com/public/article/SB118841858437012520.html 

Website of the Week - www.jumpup.com
Jump Up is a free website from Intuit, the makers of Quickbooks and Turbo Tax that helps new businesses get up and running quickly and successfully.    At this site you will find free business tools such as sample business plans, a starting costs calculator, cash flow calculator and break even calculator.   It also allows you to ask questions in a forum setting and to find  companies with similar operations that are located throughout the country.    To learn more, please go to: www.jumpup.com
Resource of the Week - Corporate Turnaround 

Corporate Turnaround (CT) has developed a group of services to help smaller businesses succeed.     These include: obtaining hard-to-find financing, resolving tax problems, collecting from delinquent customers, renegotiating affordable terms on past due debts and avoiding bankruptcy.   They analyze each client’s financial condition and offer appropriate solutions depending on their unique situation.   In some cases, there is little anyone can do to help such businesses with these problems.  If they can't afford their debts and find it difficult to pay their operating expenses, it may not be long before they're forced to close their doors.

CT, an exhibitor at the ASBDC Annual Conference, believes that their program is a natural extension for SBDC services.   It allows SBDC counselors to reach the small businesses who need your expertise most.  As you help them rewrite business plans and bring order to their business, they are able to put out the fires that threaten to shut companies down.   To learn more about Corporate Turnaround and their services, please visit their website at: www.dontdeclare.com
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“Providing Guidance for Business Growth"
===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
