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In Today's IEN Weekly Connection:
 
-  SBA LENDER PERFORMANCE REPORT

-  FROM SERVICE TO SUCCESS VETERANS CONFERENCE – NOV. 12TH 

-  FEDERAL/STATE E-FILE SEMINARS

-  IRS NATIONAL PHONE FORUM – OCOTBER 21ST 

-  PLANNING SESSION – DECEMBER 10TH AND 11TH 

-  GETTING THE MOST OUT OF WEBCATS 

-  WEBSITE OF THE WEEK -  http://www.smallbusinessadvocate.com/ 

-  RESOURCE OF THE WEEK - disabilityworks SEMINARS

-  WHAT'S NEW ON CENTERCONNECT 
-  MOVES AND NEWS 

SBA LENDER PERFORMANCE REPORT
The SBA FFY2009 Lenders Performance report is posted on our SBA Illinois website along with a current list of ARC participating lenders.   

I want to thank all of our CDCs and lenders that participated in our 504 loan program for making the Illinois District Office the #1 District Office for 504 approvals.  We ended up with 322 approvals and funding over $483 million in projects for the State of Illinois.  These projects are important because they are estimated to create over 3200 jobs and retain almost 400 jobs.  

The Recovery Act changes to our loan programs let a rebound in SBA loans, still more than ever our SBA loan programs can be a very useful in providing capital to Small Businesses and at the same time, minimize your exposure.  

Changes under the American Recovery and Reinvestment Act to U.S. Small Business Administration loan programs led to a rebound in SBA-backed loans for small businesses and greater access to much-needed capital.

Since the Recovery Act was signed on Feb. 17, SBA has supported more than $11.3 billion in lending to small businesses through its two largest loan programs and seen its average weekly dollar volume increase by more than 60 percent in comparison to the weeks before the Recovery Act.  Additionally, the average number of loans approved per week has increased by more than 50 percent. The dollar volume for September 2009 ($1.9 million) was the highest single-month total since August 2007.

As a result of the credit crunch, SBA lending saw a significant decline in the fall of 2008 and early 2009. For the seven weeks prior to the Recovery Act being signed, SBA’s average weekly dollar volume was $165 million.  The average weekly average since the Recovery Act was signed, through Sept. 25, was $275 million.  

Overall, SBA loan approvals for the fiscal year amounted to a combined 50,829 loans (preliminary number) worth $13.1 billion under the 7(a) and 504 loan programs.  

The dollar volume totals for SBA loans in fiscal year 2009, which ended Sept. 30, do not include loans made under the agency’s ARC, (America’s Recovery Capital) loan program.  Launched on June 15, the agency has approved 2,715 ARC loans worth more than $88 million as of September 29.  Thus far, nearly 740 lenders have made ARC loans, and the number of participating lenders is increasing by an average of about 50 per week.  As always, Thank you for your support and participation in our SBA Loan Programs.

Judith A. Roussel
Illinois District Director - Small Business Administration - http://www.sba.gov/il 

FROM SERVICE TO SUCCESS VETERANS CONFERENCE – NOV. 12TH 

MARK YOUR CALENDARS!  Once again Paulsen Productions in partnership with the Illinois SBDC at Harper College, Palatine, IL will be hosting a FREE veterans seminar.  Please help us distribute information about this special event.   The 5th Annual Service to SuccessSM Seminar will be held on November 12. The event will honor veterans courageous commitment to making a difference in the lives of others.  Some of the benefits to veterans include:

· Learn about education benefits for you and your family. 

· Understand the newest veteran-related legislation. 

· Discover personal and business resources designed just for you. 

· Develop a network of strong and motivated brother and sister veterans.

RSVP by November 4. - Learn more and RSVP by going to: http://goforward.harpercollege.edu/page.cfm?p=5593
FEDERAL/STATE E-FILE SEMINARS

Plan on attending the free 2009 Illinois Fed/State E-File Seminars and come learn about the latest in electronic filing information. Representatives from the Internal Revenue Service Small Business/Self-Employed Stakeholder Liaison office, the Illinois Department of Revenue Electronic Commerce Division, Illinois Department of Employment Security, and the Independent Accountants Association of Illinois will be on hand to provide information about the latest tax law and E-Filing program updates, current information on electronic payment options, and more.  These free seminars are been held in cooperation with the Illinois SBDCs.   Please see the attached flyer for more details and dates.  Attendees who qualify will receive up to four (4) hours CPE credit for attending the event.  Please promote to your clients and other area companies.  

IRS NATIONAL PHONE FORUM ON 10/21 

Date: October 21, 2009    Cost: FREE 

Location: The convenience of your home or office 

This IRS phone forum is for 
Tax professionals – Attorneys - Individuals - Real estate professionals - Professionals in fields related to home sales 

Learn about: 
Eligibility rules for tax year 2008 & 2009 - Events that trigger repayment of the credit - Common errors to avoid - IRS compliance efforts to address erroneous claims 

Earn Continuing Professional Education credit 
Enrolled agents receive one CPE credit for a minimum 50-minute participation from the start of the forum. Other tax professionals may receive credit if the phone forum meets your organization’s or state’s CPE requirements. To receive credit, register individually and use your PIN. Call in using your individual phone line so your attendance can be verified. Look for your Certificate of Completion by e-mail approximately one week after the forum. If you have met all requirements, you will receive your certificate automatically; there’s no need to follow up. If you and others in your office do not require a CPE certificate, please have only one person register on the group’s behalf and use your speaker phone to dial in. This will maximize the number of lines available for other participants and help reduce costs. Sign up now for the event of your choice - Select the time that works best for you - Note: Time zones shown are Daylight Savings Time. 
	October 21, 2009 CONFERENCE ACCESS CODE 
	
	CENTRAL 

	477126 
	
	9 a.m. 

	546429 
	
	Noon 

	327596 
	
	3 p.m. 


PLANNING SESSION – DECEMBER 10TH AND 11TH 

We would like to invite all members of the IEN to the Annual Strategic Planning Meeting which will be held in Springfield on the afternoon of Thursday, December 10th and the morning of Friday, December 11th.    We plan to begin at 1pm on 12/10 and complete our work by noon on 12/11.   More details to follow once location details are finalized. Please make a note of the dates and plan to join us for this very important planning session.   Your input and ideas are always greatly appreciated.

GETTING THE MOST OUT OF WEBCATS
How do I find all clients marked as "Start-up" who have now been in business more than one year?

Although WebCATS no longer allows you to have conflicting data in the Company Status and Date Established fields (e.g. a status of start-up, but an established date that is two years past) for a client record, this built-in intelligence hasn't always been around. Records that haven't been edited since before December 2006 (when this intelligence was introduced to WebCATS) could show a current business status of start-up, even though they've long since qualified for an "In-Business" status. If you'd like to identify those client records that are in conflict in this way for the purpose of cleaning up your database, you can do so by creating a client subset, as outlined next:

Select View|Clients/Pre-clients and from the client record summary screen, click the Client Subset button. 

In the subset criteria screen, select the Date Company Established and Current Company Status fields, and click the Specify Criteria button. 

For the Current Company Status field, select "Start-up (in bus. < 1 year)". You can also select "Undefined" and/or "Pre-venture/Nascent" if you'd like to find client records with these statuses that have an established date older than one year. 

For the Date Company Established date range, enter an end date that is one year (plus one day) earlier than the current date. Leave the beginning date blank. 

If you’d like to save this subset, select the Save Subset for future use? option and enter a descriptive name for it in the adjacent Name field. 

Click the Finish button to generate a list of all client records whose company status is in conflict with the business established date. 

WEBSITE OF THE WEEK - http://www.smallbusinessadvocate.com/
The Small Business Advocate website delivers valuable original information to help small business owners and managers have the maximum opportunity to be successful.  At this site you will find thousands of multi-media resources provided by hundreds of experts - the Brain Trust - including the site’s leader, Jim Blasingame. Plus, hundreds of new entries are added each month. 

RESOURCE OF THE WEEK - disabilityworks SEMINARS

Attached you will find flyers for two of the upcoming disabilityworks Chamber of Commerce Summits that are being held in various locations throughout the state.   Please help us promote these workshops to you clients and your local business communities.  The attachments provide details on the two Chamber Summit coming up in Quincy on October 20th and in Peoria on November 4th.  

WHAT'S NEW ON CENTERCONNECT 

The SBA Lenders Performance list and the 504 Third Party Lenders list for Federal Fiscal Year 2009 have both been added to CenterConnect for your reference.  Also you will find the event flyer for the upcoming series of Federal/State E-File Seminars that will be held in several Illinois locations. 

MOVES AND NEWS
The Illinois SBDC at Southern Illinois University Carbondale is pleased to announce that Deborah Yucus, a certified public accountant from Benton, IL, has joined their SBDC team as a small business specialist.  Ms. Yucus has been a principal with the local CPA firm of Rice & Yucus, PC for nearly 30 years.  While with that firm, she has practiced heavily in the area of small business including start ups, growth, and liquidations.  As an entrepreneur, she brings with her a personal understanding of our clients’ needs.  Please join us in welcoming Deborah Yucus to the Illinois SBDC team. 
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 “Providing Guidance for Business Growth"
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The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
