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Advantage Illinois - Program Announced By Governor Quinn 

On Wednesday, October 5th the Governor launched Advantage Illinois, DCEO's enhanced portfolio of lending and venture capital programs to help small businesses gain much-needed access to capital:

· Capital Access Program (CAP) assists businesses with various financing needs. It is designed to encourage financial institutions to make loans to small and new businesses that do not qualify under conventional lending policies. 

· Participation Loan Program (PLP) supports businesses with projects that create or retain jobs and/or modernize their businesses to improve competitiveness. One component of the program is devoted to Minority/Women/Disabled/Veteran-Owned businesses (MWDV PLP). The state purchases and subordinates part of the loan to help mitigate lender risk. 

· Collateral Support Program (CSP) establishes savings accounts or CDs that provide cash collateral support to lending institutions to enhance the equity and/or loan collateral levels of small business borrowers. 

· Invest Illinois Venture Fund Program (IIVF) is a new venture capital program to support young, innovative companies in Illinois that show high growth potential, can demonstrate their place in the market and already have other investors.

DCEO is now actively working to enroll lending institutions into the CAP, PLP and CSP programs so that they may begin making loans to small businesses as soon as possible. We are encouraging businesses interested in receiving loans from these programs to ensure that they have their financial and business plan materials in order by visiting a local Illinois SBDC for assistance in the interim before their bank is enrolled.

The IIVF venture capital application is online on the Advantage Illinois web site and will administered directly by DCEO. 

Please familiarize yourself with these programs so that you may help spread the word in any of your communications. In addition, if you have received any documents/handouts in the past, please disregard older documents in favor of what is posted on the web site. We should have a PPT available directed toward interested businesses in the near future.

The official website of Advantage Illinois is: www.ildceo.net/AdvantageIllinois
As indicated on an earlier Connection Call we plan to set up some conference calls/webinars in the near future to provide you with more details about the programs.  In the meantime please help us get the word out to financial institutions that may be interested in enrolling in these programs. 

Thanks and please let your Network Coordinator know if you have any questions or needs in helping to publicize this important new program.

Save the Date – Advantage Illinois Webinars

Details will be released soon regarding upcoming webinars on the new Advantage Illinois financing programs.  Ninety minute webinars will be conducted on October 20th at 1:00 PM and October 21st at 10:00 AM.  Please mark your calendar for one of these dates and watch your e-mail for the log-in information and other details about these upcoming sessions. 

Improve Your Small Business Digital Home With SBA Widgets
Your website is your digital home. You may have several social network pages from one end of the Web to the next, but at the day’s end, you need a home to return to, a website of your own. Your digital house, just like your condo, flat, townhouse, house or apartment, needs constant improvement as well as the occasional upgrade.

The U.S. Small Business Administration feels the same way, as they have been on a campaign to improve their online presence as well. They have redesigned their website to be more engaging and they have also added the SBA Community.  The SBA has been “social” for a while with their Facebook page, Twitter account and YouTube channel.

Their latest change includes a series of widgets that makes it easier for small business owners to access a wealth of information directly from SBA.gov. 

The 5 widgets being offered by SBA.gov are:

SBA Direct: This widget supplies small business information and local services via your ZIP code.
Small Business InfoTool: This widget is a non-branded version of the SBA Direct widget.

Tools for Small Business: This widget supplies tools and resources for running a small business.

Small Business Tax Tool: This widget supplies current tax information.

SBA.gov Community: This widget displays issues concerning small business owners from the community.

The changes at SBA.gov highlight a few areas that all small business owners can address:

Get Social - Have you been holding back on getting involved with Facebook, Twitter and YouTube? It’s time to get social because if your website is your home, then these social networks are how you meet new people and make new friends. Think about it: When you have a party at your “place,” you want people to show up. Well, it’s time to meet people.
Upgrade It - Look at the home page of your website. It may be time for an upgrade. It doesn’t have to be a major overhaul (although it can be).  Maybe a fresh home page is enough for now. Constant improvement is a part of our modern landscape – so embrace the process.
Simple Access - The SBA Direct widget gives your target audience an easier way to engage with SBA.gov content. Are there some changes you can make to streamline your information and give your visitors easier access to what they need?
Illinois Small Business Week 2012 – Nominations

Nominate a Small Business by Nov. 4th - In recognition of the small business community’s contribution to the American economy and society, the President of the United States designates one week each year as National Small Business Week.  Small Business Week 2012 will be celebrated the week of May 20.  Leading up to National Small Business Week (SBW), the U.S. Small Business Administration (SBA), often in conjunction with public- and private-sector small business supporters, will host special events at the local and state levels to honor and present awards to local entrepreneurs and those who support and champion small business.  Many of the award winners from those local and state events will be invited to Washington, D.C. for SBW ‘12 — Celebrating National Small Business Week.

You can find more information on how to nominate a deserving small business at Illinois Small Business Week 2012 Nominations Guidelines.  The nomination forms referenced in the Guidelines can be accessed at Nomination Forms. Nominations are due in the SBA Illinois District Office in Chicago by November 4, 2011.  Please send to:  
Mark Ferguson
U.S. Small Business Administration
500 W Madison, Suite 1150
Chicago, IL 60661

Mark.Ferguson@sba.gov 

Each Illinois SBDC is strongly encouraged to submit at least one nomination for the 2012 Small Business Awards program.

IRS Tax Treatment of Cell Phones Provides SB Recordkeeping Relief

The Internal Revenue Service issued guidance on September 14th designed to clarify the tax treatment of employer-provided cell phones. 

The guidance relates to a provision in the Small Business Jobs Act of 2010, enacted last fall, that removed cell phones from the definition of listed property, a category under tax law that normally requires additional recordkeeping by taxpayers. 

The Notice provides guidance on the treatment of employer- provided cell phones as an excludible fringe benefit. The Notice provides that when an employer provides an employee with a cell phone primarily for non-compensatory business reasons, the business and personal use of the cell phone is generally nontaxable to the employee. The IRS will not require recordkeeping of business use in order to receive this tax-free treatment. 

When employers provide cell phones to their employees or where employers reimburse employees for business use of their personal cell phones, tax-free treatment is available without burdensome recordkeeping requirements. The guidance does not apply to the provision of cell phones or reimbursement for cell-phone use that is not primarily business related, as such arrangements are generally taxable. 

Details are in the memo and in Notice 2011-72, posted on www.IRS.gov
47 Percent Of SMBs Are Still Not Using Social Media
Hiscox, a small business insurance company, recently published a survey of 304 small business leaders to find out more about their social media use. Somewhat shockingly, only 12 percent of respondents described social media promotion as a “must” for their businesses, with 47 percent of SMBs admitting that they still don’t use social media at all for business purposes. However, they are still hooked on word of mouth marketing, with 50 percent of SMBs saying they couldn’t live without it.

For those who do use social media, 19 percent say Facebook is their platform of choice, 15 percent prefer LinkedIn and just 4 percent are hooked on Twitter.

Buy why aren’t more business owners hopping on the social media bandwagon? When asked how they felt about social media, 24 percent said they simply didn’t have time to participate, while another 14 percent admitted they don’t know enough about it to get started.

This entire article can be found by clicking on: 

http://smallbiztrends.com/2011/08/47-percent-smbs-still-not-using-social-media-oy.html
The Small Business Advocate 

The October 2011 issue of The Small Business Advocate directs attention to one of the top issues facing small businesses: access to capital. Advocacy’s September symposium, The Small Business Capital Crunch: Debt and Equity, receives feature coverage, along with three new finance publications. The issue also contains updates to proposed regulations from the Departments of Labor and Treasury, and coverage of the Advocacy’s participation in the Congressional Black Caucus.

Link to Newsletter - http://www.sba.gov/sites/default/files/newsletter-october-2011.pdf  

Program Success Of The Week - Exporting Seminars In Rockford

The Illinois SBDC International Trade Center in Rockford recently held an exporting workshop on Monday, October 3rd.  The reason we wanted to highlight this event as a success is because of the great publicity that Illinois SBDC ITC Director Carrie Zethmayr was able to get as a result of being interviewed by the local television station.   

A brief description of the event is below, along with a link to her interview.  Congratulations, Carrie !
Local groups are trying to boost exports from the Forest City. Nearly 40 businesses met Monday to discuss the topic. 
The Illinois SBDC International Trade Center hosted the first of three seminars today. They talked to business owners about ways to transport goods and the financial impact.  Leaders of the seminar agree that exporting has become essential in today's economy.

"Export growth is really pivotal for the Rockford area to achieve economic goals especially right now when the domestic market is flat.  So it's important for us to take advantage of opportunities to sell our goods elsewhere," Carrie Zethmayr, Illinois SBDC Director said.  Twenty-percent of manufacturing jobs are funded through exports.

Click on this link to watch the interview.   Exporting Local Goods to Boost Profits

Getting The Most Out Of WebCATS 
As you know, one of the best methods of promoting the tremendous value of your services is through client success stories.   Once again we want to stress the importance of including client success story profiles in WebCATS.  All client success stories should be entered into the WebCATS system via the "milestone section".  To enter a success story please click on the ID of the client you are entering the success story for, and go to the "add" drop down near the bottom of the client detail.  Choose milestone from the drop down list and click "go".  Next you will enter the milestone by choosing the type "success story".   Please fill in the notes section with the success story narrative and then save the record.    Thanks for helping to place these in the correct location so that it will help all of us to share the terrific stories about your clients successes.

Website Of The Week - www.LinkedIn.com  
When we kissed the 1990s goodbye, none of today’s major social networks existed. LinkedIn was the first to launch, but that wasn’t until 2003, followed by Facebook (founded in 2004), YouTube (founded in 2005) and Twitter (launched in 2006). In a lot of ways these social networks are still “babies.” Their “parents” are working to grow them up in order to see the full potential of what they will become. 
As for us, the small business owner, we often have at least one ear in the game trying to see where we should spend our marketing energy. Well, LinkedIn may be the spot. LinkedIn states that it “operates the world’s largest professional network on the Internet with more than 120 million members in over 200 countries and territories.”  According to comScore, LinkedIn is now the #2 social networking site online. That same comScore study from June of this year shows LinkedIn has had a 63 percent increase in unique visitors (while MySpace continues to drop—experiencing a 50 percent decrease during the same one-year timeframe).
So, what does that mean for you? - You probably need to be on LinkedIn (if you’re not already). But before you dive in, here are a few resources to help you get familiar with and maximize this social network opportunity.
How and Why To Use LinkedIn.com - This is a novice-friendly, 8-minute, SmallBizTrends video produced by Jim Kukral. If LinkedIn is completely new to you or you just want a quick refresher/reminder of some things you should be doing on the site including participating in LinkedIn Answers, then this might be the video for you.
New User Starter Guide and the Small Business User Guide - The Small Business User Guide is a series of short videos; the New User Starter Guide takes less than 3 minutes to read.
Elements of a Good LinkedIn Recommendation  - If you need people to give you a recommendation on LinkedIn but you’re not quite sure about how to do it, Chris Brogan has some tips on what to say and how to ask.
Resource of the Week - The ASBDC Loan Center Powered by BoeFly

The ASBDC conference in San Diego was action packed complete with the excitement of a blackout!  It was interesting to hear about how SBDC counselors are helping clients with their financing needs.  From our discussions with your SBDC colleagues, a common theme we heard was that lending options have become limited and extending outside of your existing lender network is often needed. 
The good news is that you have already taken an important first step to address this issue.  BoeFly is happy to count you, an SBDC, as a member of the newly updated ASBDC Loan Center - powered by BoeFly.  With your login you can begin posting loan requests right away, or invite your clients to create their own account to do the heavy lifting!  Regardless, you can collaborate on BoeFly with your client to get your deals done.

The Loan Center delivers new efficiency that enables you and your clients to securely collaborate online, build lender ready packages and then connect with the lenders who meet your specific needs.  With over one thousand lenders participating on the ASBDC Loan Center, it is an incredible resource for you to use.  
We have set up the following Loan Center review webinar for you to join.  Or, if you would like to set up a private webinar for your district or region please contact me to set a date.

Sign-up for the upcoming ASBDC Loan Center webinar:
· October 21st 2pm-2:30pm EST  

We look forward to having you on the exchange and expanding your network of lenders.

Jessica Sarter, Director of Marketing, Phone: 646-755-7433

What's New On CenterConnect 
New this week on CenterConnect you will the newly revised Request of Out of State/Out of Country Travel form.  As you know this form needs to be completed and submitted to your network coordinator for all Out of State or Out of Country travel.  Please review the new form and make sure to submit your requests at minimum, 30 days in advance of your planned trip.  You will find the revised form in the “Forms Section” on CenterConnect.    

Moves And News 
The Illinois SBDC at Champaign County has hired two new staff members that we would like to officially welcome.   Mr. Gregory Gonda is the Director of the Illinois SBDC  at Champaign County.  A graduate of the University of Illinois at Urbana-Champaign, Mr. Gonda is a CPA and has over 20 years of experience in small business management.   His other areas of expertise include sales and marketing, finance and accounting and human resources.

Mr. Chirag Shah is the new Technology, Innovation and Entrepreneurship Specialist.  Chirag is a tenant in EnterpriseWorks and has successfully launched two new companies during the past two years.  His combined training as a lawyer and a scientist are both assets to help clients with innovation and intellectual property issues.   Chirag also speaks Hindi and Gujarati.  To Gregory and Chirag, we extend a warm welcome to both you to the Illinois SBDC.

SIU Innovation Week will be held from October 24th through 28th.  Highlights include:

Lunch-n-Learn Intellectual Property Workshop - Monday, 10/24

Venture into New International Markets - Tuesday, 10/25

Entrepreneurship Speaker Series - Wednesday, 10/26

Trends in Raising Capital & Valuation of Early-Stage Companies - Thursday, 10/27 and the

2011 3rd Annual SIUC Technology & Innovation Expo - Friday, 10/28

All events are being held at the SIU Dunn-Richmond Economic Development Center. For details and registration information please call 618-453-3805.   For additional information, please visit their website at: http://innovationweek.siu.edu/  
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The WEEKLY CONNECTION is distributed by the Illinois SBDC and the DCEO Office of

Entrepreneurship, Innovation and Technology each Monday to the members of the DCEO

Illinois SBDC Network to provide these service delivery partners with regular updates 

on small business issues, opportunities and resources.  If you have information you would 

like to share with the Network please e-mail to mark.enstrom@illinois.gov. Please feel free to 

forward this update to any other interested resource providers and key stakeholders. 
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