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Small Businesses Likely to Benefit From Patent Law Overhaul
When new patent legislation was passed a year ago Alex Frommeyer was one of the first entrepreneurs to take advantage.  The Louisville, Kentucky-based inventor filed a provisional patent to protect the technology that went into making the Beam Brush – a toothbrush with a built-in sensor that records how long people spend brushing their teeth and relays the information to a mobile app that allows smart phone users to track their progress.
 

Before his provisional patent lapsed, Frommeyer recently filed two regular patent applications: one for the sensor technology and the other to cover the “infrastructure,” or system that allows the data to flow from the toothbrush and be displayed on a user’s phone.  Frommeyer said protecting that intellectual property (IP) was crucial to his plans for growing the business.  “A small business or startup leans very heavily on its IP, at least in the tech sector,” he said. “It needs to have that IP in order to establish and demonstrate value for the company.”   Almost a year to the day he filed his provisional patent under the new America Invests Act (AIA), Frommeyer closed a venture capital round of less than $1 million, led by Louisville-based the Yearling Fund and several angel investors.
 

Securities lawyer Charley Moore, the founder of San Francisco-based legal services website Rocket Lawyer, expects the new legislation, enacted last September, to lead to a flood of patent applications by tech entrepreneurs like Frommeyer.   “Patents are really valuable assets,” said Moore, who noted U.S. patent law was amended to favor first-to-file applicants from the former first-to-invent system. “If you don’t file first you’re going to have a hard time saying you were the first one to invent something.”
 

A survey conducted by Rocket Lawyer after the patent act was introduced last year found that 78 percent of respondents would be more likely to file under the new legislation.  Moore said the goal of the AIA was to speed up the patent approval process, which is notoriously slow and has created an extensive backlog of pending cases. He noted the average patent application takes about 3 years to be approved, but the new law introduced a fast-track feature that cuts that process down to a single year.
 

The fee, however, is considerably higher – $4,800 versus $380 for a regular filing. For small businesses those fees are reduced by half to $2,400 and $190 respectively. There is a further discount for “micro-entities” that are generally defined by an applicant whose annual income does not exceed three times the U.S. median income.  The faster approval times and lower fees should help small businesses get their products in front of potential investors and consumers faster and ultimately lead to more jobs as firms ramp up production and hiring, Moore said.  “By getting more patents faster this is a way to give innovative companies what they need in order to hire.”

While the new system favors companies that file first, there remain a couple of appeals avenues for inventors who feel their technology or intellectual property superseded someone else’s patent. Up to nine months after a patent has been issued by the U.S. Patent and Trademark Office (USPTO), a “post grant review” application can be filed to contest an existing patent. However this costs $35,800 and is likely beyond the means of most small businesses.
 

This entire article can be found at: http://blogs.reuters.com/small-business/2012/09/25/small-businesses-likely-to-benefit-from-patent-law-overhaul/
 

Urban Weatherization Initiative
The Illinois Department of Commerce and Economic Opportunity, along with the Urban Weatherization Initiative Board of Directors is proud to announce the expansion of counties that are now eligible to participate in the Urban Weatherization Initiative Programs which include the Home Energy Auditor Training Program and the Weatherization Specialist Training Program.
 

Goals of the Urban Weatherization Initiative Include:
         Creating opportunities for green jobs
         Increasing weatherization skills and career opportunities for the under/unemployed
         Stimulating local economies by increasing the number of local green suppliers and service providers
         Improving energy-efficiency to help the environment
         Decrease utility bills and home energy costs for homeowners and renters in the target areas
         Provide training opportunities for participants to receive nationally accredited certification from the Building Performance Institute (BPI) 
 

Expansion Counties:
	Alexander
	Boone
	Bureau
	Clark
	Clay
	Franklin

	Grundy
	Kane
	Lake
	LaSalle
	Lee
	Macon

	Madison
	Marion
	Montgomery
	Pulaski
	Putnam
	Rockford

	Rock  Island
	Stephenson
	Union
	Will
	*Cook
	*Kankakee

	*Peoria
	*St. Clair
	*Winnebago
	 
	 
	 


*Original Pilot Communities Served
 

Deadlines to apply for the programs:
         Home Energy Auditor Training Program—October 19, 2012
         Weatherization Specialist Training Program—October 26, 2012
 

For more information please visit:www.ildceo.net/urbanweatherization
 

The Entrepreneur's Bucket List
Most entrepreneurs will one day create their last business card. They will stop starting and running companies. Before that day comes, here are 10 things every entrepreneur should experience:
 

1. Start a business.  Many people think about it, but fewer actually do it. Quit the day job and jump head first into the deep end. Stop writing the business plan and thinking what could have been. Be willing to risk failure. There is nothing in this world that feels better than overcoming the fear of launching a new business venture. When that first customer buys, it makes it all worthwhile.

2. Sell a business.  When someone else pays money for a company that an entrepreneur built, there is a huge sense of pride. Creating something of value for customers is one thing, but when a larger company wants to “buy” what they created, that feeling is in an entirely different league.

3. Take a company public.  While this is not for every entrepreneur, the “road show” experience for investors and the first day of public trading is not to be missed. Ringing the bell on the stock exchange will be something that will be remembered forever. 

4. Go out of business.  While this is not as enjoyable as #1,#2 or #3, it is a valuable experience. Feeling the humility that comes with failure will test any entrepreneur’s resiliency. When any small business owner has been beaten down and comes back, that feeling is the sweetest one of all.

5. Fire an employee.  Most entrepreneurs try to avoid doing this because it makes them feel sick. Unfortunately, getting rid of a person that every other employee knows is not pulling their weight will eventually be a big relief and a major boost for the entire organization.

6. Pay back a bank loan.  It is easier to borrow money, than to pay it back. When any entrepreneur makes that final payment on a loan, they can look the banker in the eye and simply smile.  

7. Work with a partner.  This has its own set of challenges, but learning to work with a partner that has complementary skills can be very rewarding. In many cases, 1 + 1 can equal 3. The trick is to find the right partner.

8. Write a book.  While most entrepreneurs will never get rich publishing a book, it can be very rewarding. It can solidify what has been accomplished and leave a lasting personal legacy.

9. Go on a vacation (and still make money).  This is the test to see if the entrepreneur has built a real business or just created a job. If they can go on vacation and still make money, they have built a company that has real independent value.

10. Pay it forward.  Mentor other entrepreneurs with your time or invest in them with your money so they can be successful. This is as sweet as personal success.
 

The above article was written by Barry Moltz and can be found by clicking on this link.   http://www.openforum.com/articles/the-entrepreneurs-bucket-list?extlink=em-openf-SBdaily
 

Program Success of the Week – Centralia Bumper
Much has been written in 2012 about the hurdles still faced by small businesses pursuing commercial loans. Centralia Bumper, a client of the Illinois Small Business Development Center at Kaskaskia College, presents an interesting case-in-point. The longtime owner wanted to sell out to a trusted employee, who wanted to buy the business. Central City quickly stepped forward with some revolving loan funds in support of the transition. All seemed good with the project when Riley Barker, the SBDC Business Specialist, stepped in to assist with the business plan and accompanying financials for Jerry Hill, the buyer. 
 

The Illinois SBDC at Kaskaskia College started working with Jerry in December, 2011. The closing and sale of the business occurred in late June, 2012. Over 100 prep/contact hours were dedicated to a project that everyone wanted to make happen, and persistence was a key contribution by the SBDC. Buyer and Seller were stressed and frustrated at various times, needing plenty of support while lenders and middle-parties haggled over details. 
 

Once the deal went through, Riley Barker’s attention turned to starting the new owner out day one with QuickBooks® by Intuit Inc. Centralia Bumper had work-in-process plus on-going orders, payroll, payables, etc. leaving little time to celebrate. Training, setup, Q&A plus accounting system trouble shooting are now the focus of SBDC assistance. For a small town the size of Central City, it is imperative that we strive to perpetuate successful small businesses. This project required persistence, and we are proud of the result.
 

Getting the Most Out of WebCATS
Please do NOT change the date on a conference, milestone, counseling session or other data put into WebCATS.  Once the data is entered it needs to remain with that date to ensure that all reporting remains accurate.  If you feel there is a compelling reason to change the data after its entry, please call Tom Becker at 217/558-6303
 

Website of the Week - www2.illinois.gov    
The State of Illinois Small Business Set Aside Program application has now been revised.    This new form can be found by clicking on the following link. 

http://www2.illinois.gov/cms/business/sell2/Documents/sel_bapp.pdf
 

Resource of the Week – Google for Entrepreneurs
Google released a new site recently aimed at helping entrepreneurs and small businesses. Google for Entrepreneurs is basically a site that brings together all of Google’s programs and partnerships that could possibly benefit startups or entrepreneurs.
 

Under this umbrella are 50 different efforts in over 30 countries, including events in different cities around the world, local groups and programs, and online resources that can be used by small businesses anywhere. Some are products and services of Google itself and some are partnerships with other organizations and small businesses.
 

One of those partnerships is called Startup Weekend, a group that puts on events where participants spend all weekend working and building a startup and then launch a new company on Sunday night.
There’s also Women Entrepreneurs on the Web, a group that teaches women how to build, market and network their businesses and ideas. Another program is Campus London, a facility that gives local young entrepreneurs access to workspace, special events, mentorship and partners.
 

And aside from the many partner organizations Google has included in the site, there are also the more widely known Google products like AdWords, Google Docs and Google+ for Business.
Google has set up a Google+ page so that entrepreneurs can share updates and keep up with the tools and events from the page. The company also announced the first annual Google for Entrepreneurs Week, which will consist of business events in 28 cities throughout 13 countries.
 

The site is free to use, and so are many of the resources found there. But this move isn’t without benefit for Google. Providing these resources to startups and entrepreneurs can help to ensure that those companies will continue to use Google’s products and services as they grow.  It can also help Google keep watch over up and coming small businesses that could become one of Google’s many acquisitions or partners in the future. The post Google Releases New Site Full of Resources for Entrepreneurs appeared first on Small Business Trends.
 

What's New On CenterConnect
The revised State of Illinois Small Business Set-Aside Program application form can now be found on CenterConnect.
 

Moves and News
The National Association for Community College Entrepreneurship (NACCE), the nation’s leading organization focused on promoting entrepreneurship through community colleges, announced today that Illinois Valley Community College President Jerry Corcoran has joined its new Presidents for Entrepreneurship Forum. 
 

Through the program, presidents of community colleges throughout the country commit to increase the focus on entrepreneurship at their institutions and the impact these colleges have on the economic wellbeing of the communities they serve. Corcoran is one of three Illinois community college presidents to join.  Other participating Illinois community college presidents are Curtis Oldfield of Spoon River in Canton and Michael Dreith of John A. Logan in Carterville
 

With the economy still lagging in many regions of the United States, more than 186 community colleges have joined, and by doing so, have committed to playing a greater role in stimulating economic development in the communities they serve.  “IVCC has a long history of supporting entrepreneurship in a number of ways and particularly through services offered from our Illinois Small Business Development Center and Business Training Center,” said Corcoran.  “Within the next year, we’ll be moving into our new Peter Miller Community Technology Center and one of the programs I’d love to see housed within the new building’s Center for Innovation and Opportunity is called Creating Entrepreneurial Opportunities — ideal for high school juniors and seniors who are passionate about watching their business dreams become realities,” he added.
 

The forum is in response to the Obama Administration’s Startup America Call to Action to stimulate economic growth state-by-state by encouraging entrepreneurs to start their own businesses. NACCE is a founding affiliate of the Startup America Partnership, an alliance of the country’s most innovative entrepreneurs, corporations, universities, foundations, and other leaders.
 

According to NACCE Executive Director, Heather Van Sickle, the forum is a way for community colleges to advance entrepreneurship and create jobs across the country. Participating presidents make five commitments:
 

          • Develop transparency of community college and community assets
          • Create internal and external teams dedicated to entrepreneurship
          • Increase entrepreneurs’ engagement in community colleges
          • Engage in industry cluster development
          • Create broad exposure to their college’s commitment to entrepreneurship.
 

The NACCE, which celebrates its 10th anniversary this year, is an organization of educators, entrepreneurs, and distinguished business development professionals providing quality programs and services in entrepreneurship education and serving as advocates community-based entrepreneurship. Founded in 2002, NACCE is at the heart of the "entrepreneurship movement.” For more information, please visit www.nacce.com. 
 

“Get on Board“ -  Business Exchange for the Construction Industry on October 30th
The Rockford Mass Transit District (RMTD) in collaboration with the City of Rockford, Illinois PTAC at Rock Valley College, and the Illinois Department of Transportation will host this event from 8:00AM to Noon at Rock Valley College, Woodward Technology Center, 3301 N. Mulford Avenue.  This Business Exchange will bring together over 100 business leaders in the transportation, rail, engineering, and construction industries; key civic and government officials; Disadvantaged Business Enterprise (DBE) owners; and small business owners interested in building the new Rockford multi-modal transportation (RMMTC) facility, and working on other infrastructure improvement projects planned for the region.  
 

Meet minority, women DBEs and small business owners involved with infrastructure initiatives in Northern Illinois.  Additionally, US DOT representatives will be able to discuss the agency’s national and regional vision for infrastructure development, and meet with leaders across the construction, rail, architecture, engineering, and transportation industries doing business in Illinois.  State and local civic and government leaders responsible for Illinois infrastructure improvement priorities will also be on hand to discuss projects soon to be underway.
 

Our goal is quite simple and straightforward.  We want to provide an open forum for DBEs to build relationships with area primes so that DBE participation is maximized on the RMMTC and future infrastructure projects.  We want all interested businesses to “get involved and on board” now with Illinois’ infrastructure improvement initiatives that will continue to spur economic recovery and e a job creator throughout the area.
http://ilsbdc.ecenterdirect.com/ConferenceDetail.action?ID=23097
 

Register for the Veterans Entrepreneurial Boot Camp at the Illinois SBDC at GSU
Sign up now for a FREE full day of activities focused on the specific needs of Veteran business owners at the Illinois Small Business Development Center at Governors State University Tuesday, November 13, 2012.  Developed by Veterans for Veterans in order to promote Veteran owned business start-ups, along with Veteran financing options to assist in growing and improving results of existing Veteran owned businesses. Hear from fellow Vet’s about their entrepreneurial journeys. 
Get the latest on:
      Marketing Your Business on a Shoestring Budget
      Free Legal help on business structure / transactions, John Marshall Law School
      Financing Opportunities 
      Your Internet Presence
      “Military Friendly” Franchising Opportunities
      Government Contracting 
      International Trade
      The “Law and Order of Entrepreneurship”
      Business Killers 
      Biz Plan Financials
      Planning Your New Business – Why a Business Plan?
      Get Your Business Certified 
……and SO Much More!

This full day event is free to all Veterans. A complimentary breakfast and full lunch will be provided. All presentation material and other helpful tools will be provided free to attendees on a “Dog Tag” style flash drive. Business partners of veterans and family members pay only $25.00 for this $99.00 value (due at registration).  Contact Bob Rakstang at rrakstang@govst.edu for any questions you may have.
 

Registration info at www.centerpointgsu.com – click on the Dog Tags.
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The WEEKLY CONNECTION is distributed by the Illinois SBDC and DCEO Office of 
Entrepreneurship, Innovation & Technology each Monday to members of the 
DCEO Illinois SBDC Network to provide these service delivery partners with 
regular updates on small business issues, opportunities and resources.  If you 
have information you would like to share with the Network please e-mail to
mark.enstrom@illinois.gov.  Please feel free to forward this update to other 
interested resource providers and key stakeholders. 
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