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SMALL BUSINESS JOB CREATION TAX CREDIT - REMINDER

Are your clients wondering if the time is right to add the next position to grow your small business?   Encourage them to act now and earn a tax credit using an easy, online system to register their newly created jobs.  

 

Small  businesses are the foundation of a great economy.  To help spur on your success, the State of Illinois is offering tax credits when small businesses create a new, full-time position.  After hiring the employee, the business can apply online to receive a $2500 tax credit against withholding taxes which will be awarded after July 1, 2011.  The credits are available on a first-come, first-served basis.  

 

To apply, the small business can simply go online to jobstaxcredit.illinois.gov and provide basic information including the firms FEIN.  In a year, eligible companies will receive a tax credit certificate.   For eligibility requirements for the Illinois Small Business Job Creation Tax Credit, and to register a new position please visit http://JobsTaxCredit.illinois.gov. 
SMALL BUSINESS JOBS ACT

On Thursday, September 23rd the U. S. House passed the Small Business Jobs Act of 2010 (HR 5297) by a vote of 237–187 which was signed by the President on September 27th. 

The bill, which recently passed the Senate, expands loan programs through the Small Business Administration (SBA), strengthens small business preference programs for federal government projects, provides incentives for exporters, offers a variety of small business tax breaks and includes some revenue raisers.

The bill also establishes a Small Businesses Teaming Pilot Program, which will promote federal contracting opportunities for joint ventures and small businesses. The program is scheduled to run for five years.

The bill requires the Comptroller General to study strategic mentoring alliances between large and small businesses as a way of getting small businesses access to federal contracts.  The study will examine potential competition between mentor and protégé, systems to assure substantive benefit to the protégé, and agency processes to administer or monitor such programs. The study must be completed within 180 days of the bill’s enactment.

The bill contains measures designed to encourage small businesses to become exporters or to increase their export activities. The SBA will create a pilot three-year trade and export promotion program that will make grants to states to carry out export programs that assist eligible small businesses.

The bill creates federal grants for small business development centers to provide technical assistance to small businesses seeking capital and credit and other opportunities. It also mandates regulatory relief for small businesses.  To read a synopsis of the bill, please visit: http://www.journalofaccountancy.com/Web/29193376.htm
SBIR 2.0 INITIATIVE ANNOUNCEMENT

The Small Business Administration (SBA) recently posted an announcement outlining a series of improvements to the SBIR program, collectively called ‘SBIR 2.0,’ aimed at increasing the effectiveness and efficiency of the overall program.  The SBIR 2.0 improvements are expected to include simplification and streamlining; shared best practices; and better performance management. The announcement, including a link to a frequently asked questions page is available at www.sba.gov/sbir2/ .  

U.S. PATENT OFFICE - PROPOSING CHANGES TO SPEED UP REVIEW OF APPLICATIONS

Ben Cappiello thinks he has a better way to make intrauterine contraceptive devices. He's hoping to patent his idea, but when his application gets to the U.S. Patent and Trademark Office in October, it will land at the bottom of a stack of more than 700,000 others.  Cappiello can expect to wait nearly three years for a ruling, which could make it harder to raise money. Venture capitalists are wary when "there are still a lot of question marks about your intellectual property," he says. 

The Patent Office concedes the system is broken and is proposing changes that would give applicants more control over the timing of the process. One shift would let applicants pay more to jump to the front of the queue, guaranteeing a decision within a year.  They hope to have the plan in place next summer. Congress will have to approve some of the changes. 

The Patent Office says the fee for fast-track review would be "substantial," though it hasn't yet announced a price.  The average patent application fee under the current system costs $1,000, though small businesses and individuals get a 50 percent discount. (That's not counting attorneys' fees of $10,000 or more.)   Smaller companies could get a similar discount on the price of fast-track examinations. 

Not all applicants want a speedy review.  The new system also would give entrepreneurs the option to put off examination for up to 30 months.  That would let companies avoid paying the full fee when they file to patent early-stage ideas that might never reach the market, because the bulk of the fees are due at the end of the process.  (If a patent is granted, the protection is retroactive to the date of the filing.)  Small businesses have expressed interest in both the fast-track option and the potential to delay review.

The bottom line: Letting patent applicants speed up or delay examinations could help small businesses if fees don't put the fast-track reviews out of reach. 
COOPERATION IS THE NEW COMPETITION

Think helping another small business owner, including one in the same market and targeting some of the same customers, is bad for your company?  Think again!  Check out the link below to the video about three entrepreneurs, two of them in the same market, who often cooperate with marketing and advice.  If you think it’s a crazy idea, listen to these small business owners describe their cooperation ethic and how it helps each of their businesses thrive.  Could the same work for your clients? 
http://www.openforum.com/idea-hub/topics/innovation/video/american-business-promoting-me-promoting-you
IMPORTANT REMINDER – END OF REPORTING PERIOD

Please accept this reminder that you have until the 10th of the month to have all of your client information, advisor notes, client impact results, training information and other information entered into WebCATS.   September 30th was the end of the First Quarter of SFY2010, the end of the Third Quarter for CY2010 and the end of the Final Quarter for the FFY2010.    Please make a special effort to secure all outstanding client verifications and get all of your information entered into WebCATS by the 10th.  This month since the 10th falls on a Sunday and Monday the 11th is Columbus Day, a State Holiday, you will have until the close of business on Tuesday, October 12th to get all outstanding information entered into WebCATS.   

 
IEN PROGRAM SUCCESS OF THE WEEK - IL SBDC ITC SFY 2010 RESULTS – FY11 EXPANSION

Today, we salute the accomplishments of the Illinois SBDC International Trade Centers during state fiscal year 2010.   By helping clients access the opportunities in exporting, the ITCs were able to help their clients secure sales of $227 million.   Those sales resulted in these companies being able to create and retain 327 jobs.   With the increased emphasis being placed on exporting at both the state and federal levels, we congratulate the Illinois SBDC ITCs for their continuing efforts to assist clients gain access to these new markets.  

Also, as a result of the outstanding support of DCEO Director Warren Ribley, the Illinois SBDC is in the process of dramatically enhancing its international trade capabilities and capacity.  Through Director Ribley’s support we will be increasing the number of Illinois SBDC International Trade Centers from 6 to 11 locations, strategically located throughout the state.  The Illinois SBDC looks forward to working very closely with the Office of Trade and Investment and the Office of Regional Outreach as we increase our export development efforts within the network. 
GETTING THE MOST OUT OF WEBCATS - BUSINESS ADVISOR NOTES
Good Business Advisor notes are an integral piece to your client documentation.   A template for each individual business guidance session is included in WebCATS.  When you add a new session note the template will appear.  This is an effort to improve the overall accuracy, completeness, and quality of individual business advisor notes.  You must utilize the template and address each item whenever you enter information into the Business Advisor Notes section of WebCATS.  The template is listed below:

A DESCRIPTION OF WHAT OCCURED IN THE SESSION:

AN ANALYSIS OF THE PROBLEM TO BE SOLVED:

ACTIONS TAKEN TO SOLVE THE PROBLEM IDENTIFIED:

FOLLOW-UP ACTIONS TO BE TAKEN PRIOR TO THE NEXT SESSION BY BOTH THE CLIENT AND CONSULTANT:

Please make sure that the Business Advisor Notes in client files are up to date.  The DCEO Network Coordinators will be doing special reviews on all client file notes in preparation for the upcoming ASBDC accreditation review.  As part of the Accreditation Process members of the ASBDC Accreditation Team will be reviewing Business Advisor Notes in WebCATS.  Thank you for your attention to this important issue.  

WEBSITE OF THE WEEK – WWW.ZYN.COM/SBIR 

The SBIR Gateway is a free service provided to the SBIR/STTR community by Zyn Systems. Zyn Systems accepts no outside funding (including government contracts, sponsorships or private sector advertising) for the SBIR Gateway.  The SBIR Gateway is used by thousands daily for news and locating opportunities within the SBIR community. Although they are privileged to be of service to Federal and State Governments, the sites primary focus is on the Small Businesses who participate in making their business and the SBIR/STTR programs a success. 

RESOURCE OF THE WEEK – ILLINOIS SBDC PROFITCENTS WEBINAR

Please plan to participate in a ProfitCents Training and Review for Illinois SBDC staff on Wednesday October 13th from 10:00 AM to 11:00 AM.  Space is limited so please reserve your Webinar seat now at: https://www1.gotomeeting.com/register/876084088. After registering you will receive a confirmation email containing information about joining the Webinar. System Requirements:   PC-based attendees - Required: Windows® 7, Vista, XP or 2003 Server.    Macintosh®-based attendees - Required: Mac OS® X 10.4.11 (Tiger®) or newer. 
WHAT'S NEW ON CENTERCONNECT
The week on CenterConnect you will find the latest Quarterly Report for the Illinois SBDC Disaster Assistance and Recovery Initiative with the U. S. Small Business Administration.  The six Illinois SBDCs that received supplemental funding for this initiative will be completing their work on the project by the end of the CY2010. 
DISASTER RECOVERY PROGRAM – ECONOMIC DEVELOPMENT  

Illinois' CDBG "Ike" Disaster Program economic development program will include: (1) a large business stimulus program (2) a small business stimulus program, (3) a business rental assistance program and a (4) commercial property buyouts program. Allocation for all Economic Development program activities: $33,838,249.80.  The combined allocation established for both the Small and Large Business Stimulus programs is $15,000,000. Click on The Economic Development Application Guidelines for more details. 

I. Small Business Stimulus 
Business Stimulus Programs: Small business owners suffering physical damage or economic loss will be eligible for financial assistance in the form of loans, grants, or a combination as determined by the Department. The purpose is to provide funds to help ensure business survival, and, to the extent possible, to remain in- or move back to the area of their original pre-flood location. Additionally, local communities that were impacted by 2008 disasters, seeking to support large business job creation or retention in their communities are eligible to apply for CDBG-DR program grants on behalf of these businesses. 

II. Large Business Stimulus
Grant or loan funds of up to $750,000 may be available for loan by a local government to businesses locating or expanding in the community. Funds may be used for machinery and equipment, working capital, building construction and renovation. Grants may also be available for improvements to public infrastructure in direct support of a business that would create and/or retain jobs in the community. Applications may be submitted at any time during the life of the CDBG-DR (Ike) program.
MOVES AND NEWS 

On Saturday, October 2nd, Mark Enstrom, the Resource Development Coordinator for the Illinois SBDC, was married to Robin Adams.   They will reside in Chatham. Please join us in providing a HUGE CONGRATULATIONS to Mark and Robin ! ! ! ! !
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“Providing Guidance for Business Growth"

===========================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC and the DCEO Office of

Entrepreneurship, Innovation and Technology each Monday to the members of the DCEO

Illinois Entrepreneurship Network to provide these service delivery partners with regular

updates on small business issues, opportunities and resources.  Please forward this update

to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===========================================================






