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IMPORTANT REMINDER ! !    ACTION REQUIRED ! !
To All Illinois ECs, Illinois SBDCs, Illinois SBDC ITC-NOCs and Illinois PTACs:  September 30th marked the end of the Federal FY2007, the end of the 3rd Quarter for the CY2007 and end of the 1st Quarter for the State FY2007.   It is extremely important that each center collect as much counseling, training and economic impact verification information as possible and enter all of this information into WebCATS by Close of Business (COB) Friday, October 5, 2007.  

 

Please accept this note as a reminder that you need to be working diligently to ensure that all of your center's  required Request for Counseling information, all 888 Training Program information, and all of the verified Economic Impact is collected from your clients and entered into WebCATS in a timely fashion.  It is vital that your center receives full credit for its outstanding service to program clients.   Thank you very much for making your center information collection process a very high priority for your center between now and October 5th.   If you have any questions regarding WebCATS please contact your Network Coordinator.

How To Get State Surplus Property 

State Surplus Property may be acquired by any tax-supported agency, including various departments, divisions, bureaus and agencies of state government.  Also, local governments including cities, villages and townships may acquire surplus property.  Any agency created by compact or agreement between the unit of government at all levels, or multi-jurisdictional districts created by law may be eligible as well.  Private non-profit and tax-exempt educational or health related organizations may be eligible based upon a full description of their program.  Generally, state property may be sold to the above organizations at 10-15 percent of its original acquisition purchase price.  CMS requires a copy of the organization's IRS 501(c) and a description of their program and services. 

If you believe your organization meets any of the criteria above, they may download the surplus application from our website (http://www.state.il.us/cms) or call Ashleigh Watson ( ashleigh.watson@illinois.gov )of our office at 217.782.7786 and request an application be mailed.  Upon receipt of the completed application, we will review to determine their eligibility and notify them of our decision in writing. 

Curt Howard 
CMS State & Federal Surplus 
NEW email: curtis.howard@illinois.gov 
voice: 217.782.7786 (State) 
voice: 217.785.6903 (Federal) 

New Surety Bond E-application Process

New SBA E-application Process Helps Small And Emerging Businesses Gain Quick Access to Bonds - The U.S. Small Business Administration is making it easier for small businesses to obtain surety bonds by offering a new, fast and easy online electronic application process on the agency’s popular Web site.  

Small construction, service and supply companies that need bonding can now apply for SBA surety bond guarantee assistance online on the SBA Web site 24 hours a day, seven days a week.  The Surety Bond Guarantee (SBG) Program may help you obtain the bonds you need to bid or perform public and private contracts.  

Under the program, the SBA works with participating surety companies to provide bid, payment, and performance bonds on contracts up to $2 million in value for small contractors by guaranteeing a percentage of losses sustained in the event of a default.  Corporate surety bonds protect the project owner against financial loss, and in the case of public construction projects, protect taxpayer dollars if the contractor defaults.  

The new Surety Bond Guarantee E-application System, or E-app system, allows small businesses to quickly and easily submit their application for bonding assistance with surety companies that are registered to use the process.  To learn more about the Surety Bond Guarantee (SBG) program and to access the E-app system click on http://www.sba.gov/eapplication.

Small businesses and surety companies participating in the SBA prior approval program will be able to transmit application forms electronically to help expedite review and approval processes.  The new online e-application capability, coupled with recent rule changes, is combining to make bonding more available to small and emerging businesses, and enabling them to access these necessary bonds more quickly. 

“Streamlined rules for small businesses and for surety companies alike, along with quick and easy online access, will make it easier for small and emerging contractors to gain access to surety bonds so they can bid on public construction projects,” said SBA Administrator Steve Preston.  “These changes will support small businesses nationwide, particularly construction contractors in the devastated Gulf Coast region and other disaster stricken areas around the U.S.” 

SBA assistance in locating a participating surety company or agent and completing application forms is available online. For more information on SBA’s Surety Bond Guarantee Program, go online to http://www.sba.gov/osg/ for a list of area office contacts and SBA offices near your business or call 1-800-U ASK SBA.

New R3 Project Announced by Office of Advocacy

New Initiative To Address GAO Report - R3 (Regulatory Review And Reform) Project Announced - A recent Government Accountability Office (GAO) report documents the need for more public participation and transparency in federal agencies’ review of their existing regulations.  The Office of Advocacy’s new small business Regulatory Review and Reform (R3) www.sba.gov/advo/r3  initiative addresses many of the issues raised in the GAO report.

The report, Reexamining Regulations: Opportunities Exist to Improve Effectiveness and Transparency of Retrospective Reviews, documents the success and failure of federal agencies’ efforts to review existing regulations (see www.gao.gov/new.items/d07791.pdf).  The report spotlights agencies’ implementation of section 610 of the Regulatory Flexibility Act (RFA), which mandates that agencies periodically examine their existing regulations to measure changing impacts on small business.

The GAO finds that agency implementation of section 610 review often suffers from a lack of clear standards, insufficient public participation and comment, and inadequate communication of the results to stakeholders.

The Office of Advocacy's new R3 initiative directly addresses these issues.  The initiative will 1) offer agencies guidance and training on how to implement section 610 of the RFA, 2) solicit recommendations from the small business community on rules that should be reviewed, and 3) provide public updates on the status and results of agency retrospective reviews.

“Today’s GAO report makes clear that federal agencies need to do a better job of reviewing existing regulations,” said Thomas M. Sullivan, Chief Counsel for Advocacy.  “The Office of Advocacy's R3 initiative will help them do that.  At over $1.1 trillion per year, the cost of complying with the volumes of federal rules and regulations now exceeds the per family cost of healthcare.  We owe it to small business to try to streamline, update, and reform those rules to minimize their cost.”

The Office of Advocacy, the “small business watchdog” of the federal government, examines the role and status of small business in the economy and independently represents the views of small business to federal agencies, Congress, and the President.  It is the source for small business statistics presented in user-friendly formats, and it funds research into small business issues.

For more information on the Office of Advocacy’s R3 initiative, visit www.sba.gov/advo/r3
Website of the Week - www.toolkit.com
With an emphasis on problem solving, the Business Owner’s Toolkit™ (www.toolkit.com) offers more than 5,000 pages of free cost-cutting tips, step-by-step checklists, real life case studies, startup advice, and business templates to small business owners and entrepreneurs.  The site also offers a monthly newsletter, up-to-date news topics, and Ask Alice!, a column that closely follows industry trends and provides trusted advice to inquiring site visitors. 

Resource of the Week - State Vendor Working Capital Program
LaSalle Bank and the State of Illinois have teamed up to provide a unique loan program to State vendors. The State Vendor Working Capital Program provides working capital to help your clients manage their businesses after they have been awarded a contract from the State*.

■ Fast loan turnaround and less red tape

■ Enables financing of receivables up to 150 days

■ Assists vendors who may have difficulty obtaining credit from their existing bank

■ LaSalle Bank Government Lending experts will help your client choose the program that's right for them

The link to program on via the CMS Sell2.Illinois.Gov site is here:  http://sell2.illinois.gov/Working_Capital.cfm 

Moves and News 

Congratulations to Linda Dillon, Business Specialist for the Illinois SBDC at Lincoln Land Community College in Springfield on her recent honor of receiving the Athena Award.   The award was presented to Linda by the Springfield Chamber of Commerce on September 19th.    The philosophy of the Athena Award is to incorporate the talents and expertise of women in the leadership of our businesses, our communities and our government.     We are very proud to have a member of the Illinois SBDC receive this prestigious award.   Congratulations, Linda.

Ms. Jeri Dietrich-Clark has accepted the Program Specialist position with the Illinois PTAC at Illinois Central College in Peoria. She will begin her work with the Center on October 1st.. .   Jeri has an excellent educational background which includes her Bachelor of Science degree from the University of Illinois, a Master of Science degree from the University of Kentucky and a comprehensive range of professional experience.    We welcome Jeri to the Illinois PTAC Program.
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“Providing Guidance for Business Growth"
===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
