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ADVOCACY r3 INITIATIVE

The Office of Advocacy (Advocacy) of the U.S. Small Business Administration is for the second year seeking nominations of federal rules in need of review and reform. The 2009 "Top 10" rules nominated by small business owners, trade associations, and others will be transmitted to appropriate federal agencies for their action.  The guidelines for nominating a federal rule for review and reform can be found at http://www.sba.gov/advo/r3/r3_nomination.html  

Additional information about Advocacy's r3 initiative can be found at http://www.sba.gov/advo/r3/  If you have any questions regarding Advocacy's r3 initiative, please do not hesitate to contact Keith Holman at 202-205-6533.   For more information about the Office of Advocacy, please visit our website at http://www.sba.gov/advo/ or telephone 202-205-6533.  
WORK OPPORTUNITY TAX CREDITS
On May 25, 2007, the President signed Public Law 110-28, H.R. 2206: U.S. Troop Readiness, Veterans' Care, Katrina Recovery, and Iraq Accountability Appropriations Act, 2007. The law provides immediate increases in tax incentives for employers in Renewal Communities, Empowerment Zones, and rural renewal counties. The new legislation authorizes eligible employers to claim up to $2,400 in work opportunity tax credits (WOTCs) by employing 18-39 year-old residents of Renewal Communities, Empowerment Zones, and rural renewal counties. Prior to May 25, 2007, eligible employers who wanted to claim these credits by hiring high-risk youth needed to hire 18-24 year-old residents of Renewal Communities and Empowerment Zones.  
The law expands the maximum age to 39 and also added residents of rural renewal counties to the list of eligible employees for this credit.  It also changed the name of this targeted group from "high-risk youth" to "designated community residents."  The law also extends the WOTC to include individuals who begin work for the employer by August 31, 2011.

To claim WOTCs for hiring eligible residents of Renewal Communities, Empowerment Zones, or rural renewal counties, employers must file IRS Form 8850 with the applicable state workforce agency no later than the 28th day after the job applicant begins work.  In most cases, businesses must be located in designated Empowerment Zones, and/or Renewal Communities to qualify for the incentives. However, there are some incentives available to all businesses, whether or not they are located in designated Zones.  IRS Publication 954, Tax Incentives for Distressed Communities, provides information about the tax incentives for businesses located in designated Empowerment Zones and/or Renewal Communities. To find out if you are located within one of these designated areas and how these tax incentives can benefit you, visit the HUD Web site for an online locator or check out IRS Publication 954.  
Empowerment Zone Tax Tips or Renewal Community Tax Tips are also available on the HUD Web site.  Tens of thousands of business owners and tax practitioners visit HUD’s Address Locator each month to view maps of the Renewal Communities and Empowerment Zones and to determine instantly if addresses of businesses and residents are located in these areas. The instructions for IRS Form 8850 list the applicable rural renewal counties.

GOOGLE PROJECT 10 to the 100th

Project 10100 (pronounced "Project 10 to the 100th") is a call for ideas to change the world, in the hope of helping as many people as possible.  Click on the links below for more details about the project.  http://www.project10tothe100.com/how_it_works.html  You can also click on the following link for FAQs on this initiative. http://www.project10tothe100.com/faq.htmlhttp://www.project10tothe100.com/faq.html
SMALL BUSINESS ADVOCATE RADIO SHOW - SBEAP FEATURED ON 9/23/08

The Small Business Environmental Assistance Program (SBEAP) was a featured program on the Small Business Advocate Show With Jim Blasingame.    On the Tuesday, 9/23 Radio Program, Annette Fulgenzi with the DCEO Small Business Environmental Assistance Program (SBEAP) was a guest on this radio talk show.   In addition to her role with the Illinois SBEAP, Annette is the current Chair of the SBEAP National Steering Committee.    She was able to share the assistance that the SBEAP provides to small businesses, to Jim's national listening audience.   To listen to this 15 minute segment, please click on: http://www.askjim.biz/embed/link-i.php?f=20080923-A
                                                                                                                                                                                         

IEN PROGRAM SUCCESS OF THE WEEK - ON OCCASION CATERING & EVENTS 
This business is a client of the Illinois SBDC at Harper College.    The owner, Kathy Pedersen, is a successful businesswoman with her Palatine catering company, big-name clients and a full calendar.  The Illinois SBDC at Harper College helped her get there.  The former stay-at-home mom used the SBDC to get her dream off the ground, working with specialists on marketing strategies, business plan development and financing alternatives.   Although a north sider, Kathy has a Chicago White Sox schedule hanging in her office.   The reason is that her pies were served at U.S. Cellular Field on opening day this year for the Chicago White Sox.    Switching loyalty is sometimes part of the deal when you make it to the "big leagues".   Congratulations to Kathy Pedersen and On Occasion Catering and Events and to Bonnie Richter at the Illinois SBDC at Harper College.
GETTING THE MOST OUT OF WEBCATS - EXTENDED ENGAGEMENT CLIENTS
The question we want to answer with this week's tip is: "How do I calculate the SBA Extended Engagement Clients and Long Term Counseling Clients?".   This is all done through the Economic Impact/Capital Infusion (FY 2007) worksheet (available under Tools | Worksheets in WebCATS).   To find extended engagement clients, look at line 14.   Per SBA, these clients are defined as: 1. Having received counseling in the current fiscal year and 2. Having received at least 5 hours of counseling (contact time only) since the advent of EDMIS (October 1, 2005).

To find Long Term Counseling Clients, look at line 15.  This is a total of long term counseling clients, which is actually an ASBDC definition used as part of National Economic Impact Study (Chrisman) reporting.  It is not an SBA definition.   Long Term counseling clients are defined as having received 5 or more hours of counseling (including preparation time) within the current fiscal year.

Note: At one point in time, SBA referred to its "extended engagement clients" as "long term counseling clients" which was the source of some confusion.  In July of 2007, SBA formally changed this client definition's title to "Extended Engagement Clients", so as not to conflict with ASBDC's traditional use of the long term counseling clients label.
WEBSITE OF THE WEEK - WWW.EXPORT-U.COM
Export-U is a free, web-based tutorial that the University of Georgia's SBDC International Trade Center has recently developed in cooperation with the Atlanta U.S. Export Assistance Center to extend export training to those clients whose location may make it more difficult to access export training.   They provide on-line webinars in a voice over power-point format.  The following basic courses are just some of those currently available: Are You Ready to Export?, Global Market Research, Structuring the Venture and SBA Export Financing.    There are other courses now being developed as well.   Please take advantage of this free website to help you and your clients.    To view the programs, please visit: www.export-u.com
RESOURCE OF THE WEEK - INSTITUTE FOR GREEN BUSINESS CERTIFICATION 
The Institute for Green Business Certification (IGBC) is the oldest organization of its kind to certify environmentally conscientious businesses as a "Certified Green Business".    Located in Michigan City, Indiana, this organization works with business of all sizes to assist them with the tools, information and support they need to become a green business.   On their website, you can learn what needs to be done to become certified as a Green Business; Why your company should get certified and it even has a calculator to help businesses understand the dollar value of their efforts of making changes in their business operation.    To learn more about this organization and tools they offer to assist your small business clients, please visit them at: www.gbcertified.com
MOVES AND NEWS

PROFITCENTS WEBINAR - MOVED TO TUESDAY, OCTOBER 21ST

The quarterly ProfitCents Refresher Webinar will now be held on Tuesday, October 21st at 9am.     It has been moved from 10/14 due to the availability of Michael McNeilly, our ProfitCents instructor.   Please mark your calendar and join us for this one hour training session, if you are interested in learning more about this Illinois SBDC resource.     It makes no difference if you are new Center Director or you have been using ProfitCents for several years, this one hour webinar is your chance to ask questions and learn how you can use this tool to assist your small business clients.     Webinar access information will be made available soon.  
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“Providing Guidance for Business Growth"
===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
