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Innovation’s Next Generation
Young researchers are involved in some pretty exciting projects, and the latest edition of Technology Review highlights 35 upcoming innovation stars under the age of 35. As always, the TR 35 is an impressive list with some interesting projects like creating stretchable electronic skin, building disposable AIDS diagnosis kits, and developing methods to reduce energy use by computers. The issue highlights two individuals. Joshua Schachter is this year’s Innovator of the Year, selected for his role in developing the del.icio.us web bookmarking system. This year’s Humanitarian of the Year, Christina Galitsky, was honored for her work in promoting energy efficiency, and, in particular, for her efforts to develop low-cost water filtering technology for use in poor communities around the globe.

The Technology Review TR35 appears in the September 2006 issue of Technology Review and is available on-line at: http://www.technologyreview.com/TR35/. This notice is provided by the National Dialogue on Entrepreneurship www.publicforuminstitute.org/nde
 
 
Women-Owned Business Boom
Entrepreneurship among women is booming. The latest evidence comes from two sources: the Center for Women’s Business Research and from the Small Business Administration’s Office of Advocacy. The reports differ in their final numbers but they do agree on one basic point: women continue to start new businesses at higher rates than the general population. According the Center’s Key Facts about Women-Owned Business-Overall, there are 7.7 million majority women-owned businesses in the US. This number has grown at a rate of 42% over the past five years, while the overall US business start rate has been 24%. These firms are expected to generate nearly $1 trillion in revenue during 2006. SBA’s Office of Advocacy makes somewhat less expansive claims for the overall impact of women owned firms. Their research finds that women own 6.5 million non-farm US firms, accounting for about 28.2% of all such firms in the US and 6.5% of total US employment. 

To access the Center for Women’s Business Research report. Key Facts about Women-Owned Business-2006 Update, visit http://www.womensbusinessresearch.org/ To access the 2006 US Small Business Administration Office of Advocacy Research Report, Women in Business: A Demographic Review of Women’s Business Ownership (No. 280), by Ying Lowrey, visit www.sba.gov/advo/research/rs280tot.pdf. This notice is provided by the National Dialogue on Entrepreneurship www.publicforuminstitute.org/nde
 
 
Angel Investing in Need of Woman’s Perspective
While there is a boom in the number of women-owned businesses, it’s unlikely that they are getting any money from women angel investors. According to a new study by the Kauffman Foundation, no more than eight percent of the estimated 225,000 active angels – who invested $23.1 billion in 2005 – are female. However, differences in gender perspectives can be valuable when it comes to evaluating the products, markets, and management teams of new companies. The paper notes that while the number of women angels remains smaller than women’s collective wealth, education, and experience might otherwise suggest, women angel groups tend to be more collaborative and consider a broader range of investment opportunities. 

The report, Women and Angel Investing: An Untapped Pool of Equity for Entrepreneurs, can be found at www.kauffman.org and www.angelcapitaleducation.org. This notice is provided by the National Dialogue on Entrepreneurship www.publicforuminstitute.org/nde
 

2006 National Small Business Conference
Registration is open for the upcoming Fall National SBIR/STTR Conference in Milwaukee, WI. The registration site for the conference is www.SBIRworld.com/WI. Additional information and two versions of a flyer about the conference are available in HTML format at www.sbirworld.com/wi/flyer/wiflyer.htm and www.sbirworld.com/wi/flyer/wiflyer2.htm . 

 

 

Profile - IEN "REGULATORY ALERT" TRACKS PROPOSED RULES
Illinois small businesses have a tool in their efforts to track rules and regulations that might impact their operations and chances for success.

Regulatory Alert is a weekly publication that summarizes rules proposed during the previous week that would potentially affect small businesses.  Published each Monday by DCEO’s Office of Small Business Regulatory Flexibility, Regulatory Alert is designed to inform and involve the public of changes taking place with regard to licensing, registration and permitting.  Through Regulatory Alert, businesses and industry groups can learn about Illinois’ agencies proposed rules which may impact them positively or negatively.  This timely alert is particularly important, because once a rule has been proposed and printed in The Illinois Register, there is a 45-day First Notice period during which public comments may be accepted by the proposing agency.   The Regulatory Flexibility Office invites feedback from the small business community when determining what response is made to the Joint Committee on Administrative Rules.  How much will it cost to implement these rules?   Do the rules involve additional feedback?  Who will submit any reports?   

Additionally there is a section titled “Did You Know?” which includes items of interest regarding pending legislation, upcoming conferences, important tax news, and other timely information.  This section is used to promote hearings and other forums for small businesses to learn what is happening that might assist them.

Regulatory Alert is sent out via e-mail every Monday to more than 400 people, including the small businesses, industry groups and organizations, chambers of commerce, legislators, and other interested parties.  Regulatory Alert may also be accessed on DCEO’s website at:  

www.commerce.state.il.us/dceo/Bureaus/Entrepreneurship+and+Small+Business/IEN+Business+Information+Center/ .  

Regulatory Alert is just one example of ways DCEO’s Small Business Regulatory Flexibility Program works as an advocate for the small business community, conducting impact analyses of proposed rules and regulations affecting the small business community and recommending elimination of rules deemed overly burdensome.
For more information, or to receive Regulatory Alert, please contact Katy Khayyat, DCEO’s Office of Small Business Regulatory Flexibility, phone 217/785-8020 or 800/252-2923 (TDD:  800/785-6055) or Katy.Khayyat@Illinois.gov.   
 

 
Profile - IEN Small Business Environmental Assistance Program
Located in the Entrepreneurship and Small Business Office, the Small Business Environmental Assistance Program (SBEAP) helps small businesses around the state with their environmental issues.  Services are free and confidential, and over 112,000 businesses have taken advantage of the program since its inception in 1993.  The Program offers the following business services   
         Toll-free helpline:  800-252-3998
         Industry-specific workshops  (see upcoming ones below)
         Quarterly newsletter, Clean Air Clips, featuring timely regulatory updates
         Environmental fact sheets, brochures and guides
         Web site   www.ienconnect.com/enviro 
         Environmental Recordkeeping tools, including calendars for dry cleaners, aggregate crushers, and gasoline stations.
The helpline received over 900 calls last year and over 850 people attended 22 workshops.  Almost 6,000 calendars were mailed to businesses to help them keep track of the recordkeeping requirements, and the quarterly newsletter goes to approximately 5,000 clients, state and federal legislators, and chambers of commerce on a quarterly basis.  
If you or your constituency needs environmental compliance assistance, please contact the Small Business Environmental Assistance Program at 800-252-3998 or dceo.sbeap@illinois.gov.
Upcoming Seminars and Workshops:    E-85/biodiesel seminars, auto recycler workshops, and six statewide workshops for the construction and demolition debris industry in the winter of 2007.  Call 800-252-3998, for more information.
 

 

August Statistical Report
Attached to this issue of the IEN Weekly Connection Newsletter you will find the August 2006 Statistical Report for several programs of the Illinois Entrepreneurship Network (IEN).   Please contact Derick Cheek at derick.cheek@illinois.gov if you have any questions regarding the report.  
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“Providing Guidance for Business Growth"
===============================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
