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PROFITCENTS WEBINAR FOR THE ILLINOIS SBDC ON OCTOBER 13TH

Sageworks, Inc., the providers of the ProfitCents financial analysis tool, is offering a free webinar for the Center Directors and Business Advisors of the Illinois SBDC on Wednesday, October 13th at 10am.  This session will include product training, strategic thinking and collaboration of best practices as you look to strengthen your knowledge base of the ProfitCents tool.   This webinar will be presented by Shawn Moriarity and Dustin Lubertazzi, the two ProfitCents Advisors assigned to assist the Illinois SBDC.   

Access to ProfitCents has been purchased for all Illinois SBDCs and has been renewed through May 2011.  This one hour webinar is an opportunity for those familiar with ProfitCents to use as a refresher and also great for those who are new and may not be familiar with this financial analysis resource and how it can help you assist your clients. 

Information about how to access this webinar will be provided in the near future.   Please save October 13th at 10am and plan to join us for this webinar.
CAUSES FOR FIRM FORMATION AND JOB CREATION REVEAL KEYS TO GROWING ECONOMY

Start-ups and young companies dominate net job creation in the United States – and have done so for the last 30 years. This economic phenomenon occurs because of the patterns of firm formation and survival, according to a report just released by the Ewing Marion Kauffman Foundation.

While the extraordinary contribution of jobs from new and young firms often is treated as something unique to these firms, this study, Neutralism and Entrepreneurship: The Structural Dynamics of Start-ups, Young Firms and Job Creation, reveals some measure of structural order behind that reality.  However, the study points out that forces creating this structure are subject to change.  Recent shifts – including the declining cost of company creation in information technology and other sectors, and lower investment thresholds for seed-centric acceleration programs – indicate that we could very well be on the cusp of one such change: an increase in new company creation in certain sectors of the economy. 

To read the full, original article click on this link: Causes for Firm Formation and Job Creation Reveal Keys to Growing Economy, According to New Kauffman Study
Contacts: 
Rossana Weitekamp, 516-792-1462, rossana@weitekamp.com This e-mail address is being protected from spambots. You need JavaScript enabled to view it 
Lacey Graverson, 816-932-1116, lgraverson@kauffman.org This e-mail address is being protected from spambots. You need JavaScript enabled to view it , Kauffman Foundation 

IEN PROGRAM SUCCESS OF THE WEEK - B AND D BODY SHOP, INC.
B and D Body Shop, Inc. in Rantoul is a client of the Illinois Small Business Environmental Assistance Program (SBEAP) at DCEO.   On August 29th, he wrote a letter to a State Representative, The Honorable Naomi Jakobsson, about his experience with that Program.  We wanted to share a portion of that letter with you here.

===================

Dear Representative Jakobsson;

I'm finding that writing this letter is more complicated than I expected.  In the few times I've written to any government entity before, it was to complain about something or some situation, whereas, this time I'm writing to a few of my representatives to give accolades  to a small group of people for not only doing their jobs in a professional way but also taking it forward on a personal level as well.

This group is known as the Small Business Environmental Assistance Program at the Illinois Department of Commerce and Economic Opportunity in Springfield.  One of their functions is to help Illinois businesses transition into compliance to the federal EPA and Illinois EPA requirements of the National Emission Standards for Hazardous Air Pollutants (NESHAP) regarding spray painting and paint stripping of motor vehicles and mobile equipment.

I don't know how many people work there but the three ladies I am familiar with, Erin Conley, Jackie Sims and Annette Fulgenzi were extremely helpful in assisting me and guiding me through the system and the paperwork involved to reach a successful resolution to my application.  I remain grateful for their help and concerns toward me in this quest.

What I am asking of you is that if the occasion ever arises where you are asked in your capacity to assist this group in some way, that you will remember this letter and consider them as a positive asset for our communities.

Thank you for any considerations.

Sincerely,

Doyle L. Beesley

Owner

B and D Body Shop, Inc.

GETTING THE MOST OUT OF WEBCATS - BUSINESS ADVISOR NOTES
Good Business Advisor notes are an integral piece to your client documentation.   A template for each individual business guidance session is now included in WebCATS.  When you add a new session note the template will appear.  This is an effort to improve the overall accuracy, completeness, and quality of individual business advisor notes.  Please utilize the template and address each item whenever you enter information into the Business Advisor Notes section of WebCATS.  The template is listed below:

A DESCRIPTION OF WHAT OCCURED IN THE SESSION:

AN ANALYSIS OF THE PROBLEM TO BE SOLVED:

ACTIONS TAKEN TO SOLVE THE PROBLEM IDENTIFIED:

FOLLOW-UP ACTIONS TO BE TAKEN PRIOR TO THE NEXT SESSION BY BOTH THE CLIENT AND CONSULTANT:

Please make sure that the Business Advisor Notes in client files are up to date.  The DCEO Network Coordinators will be doing special reviews on all client file notes in preparation for the upcoming ASBDC accreditation review.   Thank you for your attention to this important issue.

WEBSITE OF THE WEEK - WWW.BIZSTATS.COM
BizStats is the leading free online source for small business statistics.  BizStats collects, analyzes, edits and adds value to public data and delivers it without cost in an easy-to-read, easy-to-understand format.  They select and analyze raw data to develop value-added calculations and useful statistics, and publish the results in a unique, easily accessible format for business owners, valuation professionals, accountants and Business Advisors. 

BizStats is owned and operated by the Brandow Company of Camp Hill, Pennsylvania, a leader in online data analysis since 1998.  The Brandow Company also owns and operates BizMiner, publisher of more than 4 million online industry trend reports.

Data in BizStats reports may not correspond to similar-sounding industry reports available as BizMiner Industry Financial and Micro Firm Profit & Loss Profiles.  This is due to differences in time series, industry classification approach, granularity and other segmentation factors.

We are not responsible for any errors in calculation or presentation on BizStats.  The Brandow Company is not responsible for conclusions drawn or decisions made based upon this data or analysis.  n no event will the Brandow Company be liable for any damages, direct, indirect, incidental or consequential resulting from the use of the information in BizStats reports.

To learn more, please click on: www.bizstats.com
RESOURCE OF THE WEEK - SPACE ALLIANCE TECH OUTREACH PROGRAM
The Space Alliance Technology Outreach Program (SATOP) is a NASA funded initiative, operated by the State of Florida’s Technological Research and Development Authority (TRDA), which can provide small businesses within your community with up to 40 hours of FREE technical/engineering assistance from an expert in the aerospace industry.  The program is directed to all types of business, not just high tech.  

SATOP utilizes the technical resources of U.S. Space Program participants and contractors, NASA centers, universities and colleges.  This is an outstanding opportunity for businesses in your community to access, and a great tool for your organization to provide as an extension of the other services you offer.  If we work together, we can help give small businesses a valuable boost which can result in new job creation/retention, increased revenue and sales.

 

Please understand that this is not a solicitation to sell you or your small business clients any products or services.  SATOP is a completely free service that is funded by NASA and there are no charges whatsoever associated with accessing the program.  

 

Using SATOP is very simple.  Small businesses may visit this website (www.SpaceTechSolutions.com) to learn more about the program and enter a Request for Technical Assistance (RTA) using our one-page online form.  Once submitted, an engineer from the SATOP staff will personally call the small business to discuss their request.  The SATOP engineer will then work to match their request with a technical expert in the US Space Program who will provide up to 40 hours of free assistance. SATOP’s areas of expertise include: manufacturing, mechanical, electrical, fluids, chemical, structural, robotics, materials, and many more.

The SATOP will be exhibiting at the ASBDC Conference in San Antonio.   You will find them at booth  211.  

WHAT'S NEW ON CENTERCONNECT
This week on CenterConnect you will find the promotional brochure for the Space Alliance Technology Outreach Program (SATOP). Information about the program services and how to apply for free assistance are included in this material.

DISASTER ASSISTANCE AND RECOVERY PROJECT UPDATES 

Illinois 12290 Disaster Update – Issue 3 
September 7, 2010 

(Severe Storms and Flooding that occurred July 22, 2010 through August 7, 2010) 

Illinois #12290/12291 for the counties of Carroll, Cook, DuPage, JoDaviess, Ogle, Stephenson and Winnebago; and for Economic Injury Only the contiguous counties of Boone, DeKalb, Kane, Kendall, Lake, Lee, McHenry, Whiteside and Will in the State of Illinois; contiguous Lake County in the State of Indiana; contiguous counties of Clinton, Dubuque and Jackson in the State of Iowa; and contiguous counties of Grant, Green, Lafayette and Rock in the State of Wisconsin. 
Loan Application Filing Deadlines: Physical Loss Loans: October 18, 2010 
Economic Injury Loans: May 19, 2011 
To date, the U. S. Small Business Administration has received 1,520 disaster loan applications from disaster victims. This number consists of 1,407 individual homeowners or renters that suffered physical losses and 113 businesses that suffered physical and/or economic losses. There were 858 summary declines where it was obvious at the Disaster Recovery Center that their income was insufficient to repay a loan; thus, the SBA application process was completed and referrals were made to the American Red Cross or other agencies for possible assistance. The SBA has approved 57 loan applications for $1,430,700 and declined 735 loan applications. Individuals whose loan request has been declined and who disagree with this determination should comply with the reconsideration request instructions contained in this Agency's letter to the applicant. Currently, 36 loan applications have been withdrawn from active consideration; usually this occurs at the applicant's request or at SBA's discretion due to the individual not providing all requested information necessary to process the loan application. There are 692 applications in processing. Disbursements have been made on 2 loans for $28,000. Please note that SBA may only disburse loan funds to those borrowers who have properly completed the necessary loan closing documents. 

Comments from the Director of Field Operations Center East - Frank Skaggs 
Currently, only 3.4 percent of all disaster loan applications given out during this disaster have been completed and returned for processing. People tend to put off completing their applications until closer to the filing deadline. Unfortunately, that slows our ability to get loans processed and money to those who need it most. To ensure the fastest possible turnaround, we encourage disaster victims to visit one of FEMA/SBA Disaster Recovery Centers shown below to start the loan application process. We can't begin to help until we've received a completed application. 

FEMA/SBA Disaster Recovery Centers (DRCs) 

	Open: Mon-Sun; 9:00 AM to 7:00 PM (CST) Cook County 
	                                          Stephenson County 

	Public Safety Building 
	St. Joseph’s High School 
	Washington Square 
	295 West Lamm Road 

	5410 West 34th Street 
	1840 Mayfair Ave (North Entrance) 
	4905 W. North Avenue 
	Freeport IL 61032 

	Cicero IL 60804 
	Westchester IL 60154 
	Chicago IL 60639 

	
	
	
	
	
	


MOVES AND NEWS

The August-September Small Business Advocate can be accessed by at http://www.sba.gov/advo/aug-sep10.pdf    The Small Business Advocate is a periodic newsletter that details economic developments and regulatory trends related to small business as well as the latest initiatives of the Small Business Administration's Office of Advocacy.

For more information about the Office of Advocacy, please visit their website at http://www.sba.gov/advo/  or telephone 202-205-6532.
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“Providing Guidance for Business Growth"

===========================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC and the DCEO Office of

Entrepreneurship, Innovation and Technology each Monday to the members of the DCEO

Illinois Entrepreneurship Network to provide these service delivery partners with regular

updates on small business issues, opportunities and resources.  Please forward this update

to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===========================================================






