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· Venture Capital: No Longer Just Small Investments in Early Stage Companies
· Announcing the 1st Annual Hiring Our Heroes Awards Program

· Program Success Of The Week - Dukane Corporation

· Getting The Most Out Of WebCATS 

· Website Of The Week - www.elections.il.gov 

· Resource Of The Week - Chicago Credit Building Coalition (CCBC)

· What's New On CenterConnect 

· Moves And News 

Illinois SBDC State Star

Bonnie Richter, Director of the Illinois SBDC at Harper College in Schaumburg has been named the "2011 Illinois SBDC State Star".  Every year each state SBDC program recognizes a member of their statewide network who has been an outstanding performer. Bonnie continues to provide exceptional leadership and outstanding performance at the Illinois SBDC at Harper College. The State Stars are then recognized at a special event during the Annual Association of Small Business Development Centers (ASBDC) Annual Conference.  As this year’s Illinois SBDC State Star Bonnie will be recognized at a very special event at the 2011 ASBDC Conference being held in San Diego.   The ASBDC State Star Reception will take place on Tuesday evening, September 6th, the first day of the conference.   Congratulations to Bonnie, our “2011 Illinois SBDC State Star”!    
Legislation To Increase Electronics Recycling In Illinois 

Governor Pat Quinn has signed legislation that will take a major step to increase e-recycling in Illinois. The new law overhauls the state’s Electronic Products Recycling and Reuse Act by requiring more electronic products to be recycled, increasing recycling goals for Illinois’ manufacturers and strengthening penalties for those who do not follow the law.

This law will keep reusable materials from filling our landfills, and it will help us put people to work giving those materials new uses.   This action reinforces Illinois' commitment to a green Illinois that continues to be a leader in protecting the environment.

Senate Bill 2106, expands the types of electronic products that will be subject to the state’s landfill ban. Current law requires computer monitors, televisions and printers to be diverted from landfills. Under the new law, the list of items required to be recycled is expanded to include keyboards, portable music devices, scanners, videocassette recorders, video game consoles and more.

The new law also increases recycling goals for Illinois manufacturers. For example, in 2012 manufacturers will be required to recycle 40 percent of the products they sold in 2010. According to the Environmental Law & Policy Center, the new goals mean that statewide e-recycling will increase from 28 million pounds in 2011 to over 50 million pounds in 2012. The dramatic increase in recycling efforts is expected to create jobs for Illinois residents.

The fine for violations of the new law will increase $1,000 to $7,000. It also gives the Illinois Environmental Protection Agency greater regulatory authority for violations of the act. Additionally, the bill requires manufacturers to maintain consumer education programs designed to inform customers of proper disposal policies for electronic products. The new law takes effect immediately.

For more information, visit the Illinois Environmental Protection Agency website.

Venture Capital: No Longer Just Small Investments in Early Stage Companies
Venture capital is very different today than it was in the 1980′s when the industry experienced a wave of growth in response to changes in tax and pension laws. Back in the days when Apple Computer and Genentech were young start-ups, venture capitalists made smaller investments in earlier stage companies with less follow on funding than they do now.

Today it’s not surprising to hear that companies like Facebook or Groupon have raised over $350 million in a single venture capital round. But back in the early 1980s no companies were raising those amounts ($150 million back then in real dollar terms).

Investment rounds are bigger now than they used to be. If we exclude the anomalous bubble years of 1999 and 2000 when the average venture capital investment round reached $20.6 and $36.1 million (in 2008 dollars) respectively, initial investment rounds are much higher now than they were in the 1980s and 1990s. National Venture Capital Association (NVCA) numbers reveal that over the ten year period from 1989 through 1998, the average venture capital round was only $3.8 million (in 2008 dollars). From 2001 to 2010, it was $5.9 million (in 2008 dollars). That’s a 55 percent increase in real dollar terms.

Although it once was, the venture capital industry is no longer about making small, early stage investments in high potential companies. Today venture capital is much more about larger, later stage deals involving much follow on financing.

To access the entire article, please click on:  http://smallbiztrends.com/2011/08/venture-capital-no-longer-early-stage.html
Announcing the 1st Annual Hiring Our Heroes Awards Program

Nominate a business in your community that hires veterans and military spouses! Find the nomination form and eligibility requirements here. Applications are due September 23, 2011 by 12 noon.


This awards program is designed to honor the businesses that are taking active leadership roles in employing our veterans and their families.  Award finalists and winners will be recognized at our 4th Annual Business Steps Up:  Hiring our Heroes Program on November 10, 2011 at the U.S. Chamber of Commerce in Washington, D.C.  There will be five finalists for each of the award categories. One winner will be chosen from the finalists.

 

The award categories are:

1. Veteran and Military Spouse Employment (General Award)

2. Veteran and Military Spouse Employment (Small Business Award)

3. Wounded Warrior Transition Assistance

4.  Providing Employment or Internships for Post 9-11 Veterans

5. Women Veteran Employment

 Nominate a business today!
Program Success Of The Week - Dukane Corporation

In the early years of exporting, Dukane IAS division, in St. Charles, found opportunities by simply trying to continue to supply their USA customers that were moving to foreign countries to produce their goods. For example, many of their automotive industry customers opened factories in Mexico to produce plastic auto parts. 

But as Dukane started to adapt to the necessities of exporting to these companies (e.g. learning export documentation, translating product literature, developing the capability to technically support customers outside the USA,) they started to realize that perhaps it would not be so difficult to find more companies in other countries that could use their plastic welding equipment. So they began to more seriously pursue foreign business leads from USA trade shows, and also to participate in trade shows in Mexico, Europe, and Asia. The trade shows brought them valuable international sales leads as well as contacts with potential foreign representative companies and distributors.  Dukane Corporation has been a long time client of the Illinois SBDC ITC at NORBIC.

The company began to sign up representatives and distributors in various countries in order to support the customers they were starting to acquire in places like Mexico, United Kingdom, Japan, and China.  This step reassured their existing customers because they were now able to extend some service and support to them locally. And even more importantly, the representatives and distributors brought new business opportunities in their countries.

The marketing tool that has become more important than trade shows is their website and foreign language website pages. In recent years, millions of dollars of export sales have begun with a contact through their website.  They now have website pages in 10 foreign languages that offer our international customers specific product information as well as a method to easily contact us concerning new projects. Though it is a significant effort to update the information on those websites, and ensure that they are optimized to appear on the first pages of search engines, the return on this relatively small investment is large and fast.  Their website has become a key part of the strategy for continued and future export marketing success.

As a result of the success that the Dukane Corporation has demonstrated through their international trade efforts, they were recently recognized with a Governors Export Award.   On June 21st, they received an "Exporter Continuing Excellence Award" in the Medium Sized Company Category.   We congratulate Dukane Corporation and the Illinois SBDC ITC at NORBIC.  

Getting The Most Out Of WebCATS 

A deep link will be provided to each center for eCenter Direct client signups - Prospective clients can sign up for your center's services right from eCenter Direct. When a new client selects this option, they are provided with a sign-up form that has been customized to your center’s data requirements. The information collected by this form is uploaded to your WebCATS database as pending client and contact records. These pending records won’t be added to the database until you approve the counseling request.  

The generic link to the eCenter Direct site is http://ilsbdc.ecenterdirect.com.  This will take clients to a page that will present them with an option for "New Client Sign Up"  They will enter their contact name and e-mail address to get started.  The next page presents a network listing of all centers in the Illinois SBDC Network with a sign up button and Google map.  However, this assumes the client knows where they are going and forces them to scroll down through the list of centers.  To correct this issue and make things easier for potential clients we are providing each center with a deep link.  This deep link when posted on your website or given to a client will take them directly into the client sign up page for your center and bypass the Network of Centers page.  Your network coordinator will be contacting you this week with the deep link.

Website Of The Week - www.elections.il.gov
We hope that all of you are already familiar with the Congressional and Legislative District Locator feature on the Illinois State Board of Elections website.  This is a quick and easy way for you to identify the Illinois and U.S., House and Senate districts of your clients.  Having accurate information put into the WebCATS system is critical when we provide economic impact data to your members of Congress.  They have created a page that allows you to enter just the 9 digit zip code of your client to find this information, without having to enter the entire address into several fields on the site.   To check out this feature of the District Locator, please click on: http://www.elections.il.gov/DistrictLocator/DistrictOfficialSearchByAddress.aspx and click on the "ByZip+4" tab.

Resource Of The Week - Chicago Credit Building Coalition (CCBC)

Representatives of 11 Chicago-area community development organizations and Citi are applauding Chicago City Treasurer Stephanie D. Neely’s launch of the Bank On Chicago financial inclusion initiative and to announce that they have joined together to form the Chicago Credit Building Coalition (CCBC). 

The CCBC will expand financial inclusion for low- and moderate-income residents in the Chicago area by complementing existing financial education programs with a financial tool, provided by Citi, that supports credit-building. The community development organizations Justine PETERSEN and Credit Builders Alliance will provide the CCBC members with assistance and tools to increase their capacity to provide these services and to monitor the impact that financial coaching complemented by the use of this product can have on individuals’ credit profiles. 

The Chicago Credit Building Coalition members are: Chicago Urban League; Citi Community Development; Illinois Hispanic Chamber of Commerce; JVS Chicago; Local Initiatives Support Corporation of Chicago; Mercy Housing Lakefront; National Latino Education Institute; Neighborhood Housing Services; Partners in Community Building; The Resurrection Project; South Side Community Federal Credit Union; and Spanish Coalition for Housing. Supporting partners of the CCBC are Justine PETERSEN and Credit Builders Alliance. 

Highlights of the program include: 

· Financial coaching and education to help participants improve their financial behavior and learn credit- and asset-building best practices. 

· Client access to a secured or unsecured credit card provided by Citi subsidiary Banamex USA to help individuals build their credit history. 

· A streamlined, Web-based system to help nonprofit partners assist clients with applying for and monitoring their use of the credit card. Nonprofit Justine PETERSEN developed the system along with Citi Microfinance and will provide technical assistance to the CCBC members for card processing. 

· The ability for CCBC members to monitor changes in their clients’ credit score, through the assistance of Credit Builders Alliance, which will provide training and access to CCBC members and the opportunity to identify those programs that are most impactful. 

JVS Chicago is lead agency for the Coalition.   To read more, please click on the following link: http://finance.bnet.com/bnet/news/read?GUID=19035965&ChannelID=3191
What's New On CenterConnect 
This week on CenterConnect you will find a Tweet eBook entitled 101 Awesome Marketing Quotes. The publications is provided by HubSpot, an internet marketing firm targeting assistance to small businesses.  
Moves And News 

Position Openings – Illinois SBDC

Below are links to  two position openings in the Illinois SBDC at SIU Carbondale.  Please help spread the word about these opportunities to any constituencies within your networks help SIU-C identify a large pool of applicants for these positions.  

http://affact.siuc.edu/erd25.html
http://affact.siuc.edu/erd26.html
2011 Central Illinois Green Expo - Friday and Saturday, September 9th & 10th
The 2011 Central Illinois Green Expo will be held on Friday and Saturday, September 9th and 10th from9am - 4pm (Rain or Shine) at the Illinois Central College - East Peoria Campus.  There is Free Admission and Parking.

Come celebrate ideas and technologies that green our communities—for the benefit of people, the environment and business.

This 2-day event brings together individuals, families, professionals, and business and community leaders to explore critical issues that impact the sustainability of our region. Organizations and businesses will showcase programs and products that can build a thriving green economy. Make a connection, learn a skill, share an idea, and be empowered to create positive change.  Enjoy the exhibition tent, presentations by leaders and educators; great how-to workshops; fun activities for kids; local food and live music.

See the most recent developments in energy efficiency, renewable energy and sustainable living and learn how to leverage these developments to build sustainable communities.

For more information about this event, please contact Anthony Corso at 309.694.8444 or e-mail info@cigreenexpo.org.   To visit the event website, please click on: http://www.cigreenexpo.org/
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The WEEKLY CONNECTION is distributed by the Illinois SBDC and the DCEO Office of
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