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SMALL BUSINESS JOB CREATION TAX CREDIT

IMPORTANT REMINDER! On CenterConnect you will find the promotional flyer, the Power Point Presentation and the Media Release for the Small Business Jobs Creation Tax Credit.  Please utilize these materials to promote the SBCTC and encourage eligible small business to the Small Business Jobs Creation Tax Credit (SBJCTC) website to sign up for the credit.   We need your help and the help of all of your stakeholders and partners to ensure that every eligible small business in the state of Illinois is aware of this tremendous tool to help them fuel their growth. 
QUARTERLY INDICATORS: THE ECONOMY AND SMALL BUSINESS

Quarterly Indicators: The Economy and Small Business - Real gross domestic product grew for the fourth consecutive quarter, spurred by increases in private fixed investment and exports; the annualized rate of 2.4 percent was a decrease from the first quarter’s 3.7 percent growth rate. These and other trends can be found in the second quarter 2010 update of the Quarterly Indicators: The Economy and Small Business.

Quarterly Indicators: The Economy and Small Business is located at: http://www.sba.gov/advo/research/sbqei1002.pdf.

Should you need further information, please feel free to contact Chad Moutray at (202) 205-6533 or advocacy@sba.gov.

ENTREPRENEURSHIP HALL OF FAME

Each year the University of Illinois at Chicago (UIC) recognizes innovators and leaders who have made a significant, positive impact on the local economy and community. Those inducted into UIC's Entrepreneurship Hall of Fall embody the entrepreneurial spirit because of their determination to succeed, their unsurpassed commitment to excellence, their ability to meet significant challenges and recognize opportunities through innovation, creativeness and risk taking. By highlighting outstanding entrepreneurs, UIC recognizes excellence and 
encourage business leaders, students and government officials to embrace the entrepreneurial spirit.  

Honorees are inducted at an annual gala award ceremony and dinner that celebrates their accomplishments.  This year's event is scheduled for Thursday, February 24th, 2011. The Chicago Area Entrepreneurship Hall of Fame is the oldest program of its kind in Chicago and has honored more than 450 successful entrepreneurs in its 25-year history including Jimmy John Liautaud of Jimmy John's Gourmet Subshops, Inc., Gordon Segal of Crate & Barrel and Andrew Mason of Groupon. 

Induction into the Hall of Fame may be for past or present entrepreneurial achievements by a founder or founders, through acquisitions or in a family business. The company (or companies) may be privately held or have been taken public by the nominee. The company's principal office must be in one of the following counties: Cook, DuPage, Kane, Lake, McHenry or Will in Illinois; or Lake in Indiana. Special consideration will be given to founding a business, coping with past and/or present growth in sales, employment generation, innovation, customer and employee relations and/or contributions to an industry, the community and society. It is expected that a nominee`s business is profitable, and while not a formal requirement, it is rare that a successful nominee has revenues of under $5 million.   Please click on http://www.uic.edu/cba/ies/ehf.html for more information on the Hall of Fame and directions on how to nominate a deserving entrepreneur.

SBA - COMPTIA TO EXPAND DEVELOPMENT OPPORTUNITIES

An agreement that will strengthen outreach efforts and expand small business development opportunities for small businesses in the information technology industry has been signed by the U.S. Small Business Administration and the Computing Technology Industry Association (CompTIA). 

CompTIA is the non-profit trade association advancing the global interests of information technology (IT) professionals and companies including manufacturers, distributors, resellers, and educational institutions.  CompTIA provides education and training to individuals underrepresented in the IT industry through its education foundation.  The SBA and CompTIA Strategic Alliance Memorandum will expand small business development for such businesses.

The strategic alliance is part of SBA’s ongoing effort to support small business development initiatives in critical business sectors.  SBA will provide CompTIA with up-to-date information about the agency’s programs, services and resource partners, provide speakers to participate in trainings, seminars and conferences and advise them on events that may impact their mission.  

CompTIA will cooperate with SBA and its resource partners to provide information to members about its business development services, and share current SBA news and information.

INTERNAL REVENUE SERVICE WEBINAR - TAXABILITY OF FRINGES  

Presented by Small Business/Self-Employed Division and Federal, State and Local Governments - Date: August 25, 2010   Time: 1:00pm

This FREE webinar is for: 
· State and Local Government Entities

· Tax professionals

Learn about:

· What is a fringe benefit?

· How to I report taxable fringe benefits?

· What is an accountable plan?

· Which fringe benefits are taxable?

· What are the withholding requirements on taxable fringe benefits?

· What resources are available to determine taxable fringe benefits?

E-MAIL QUESTIONS: 

· We will try to address e-mail questions that are sent in prior to the event at the end of our presentation.  Send your specific questions to:  tege.fslg.feedback@irs.gov.

· All questions must be received prior to August 2, 2010 to be considered.

Earn Continuing Professional Education credit: 

· Enrolled agents receive one CPE credit for participating for a minimum of 50 minutes from the start of the webinar.

	Register and Attend on-line by clicking: http://www.visualwebcaster.com/event.asp?id=69748 
	
	
	
	

	
	
	
	
	


ENERGY USAGE AND SAVINGS OPPORTUNITIES IN SMALL BUSINESSES

We all know small businesses use an array of technologies, from computers, printers and copiers to smart phones, refrigerators and personal space heaters. The ever-growing number of gadgets is quickly driving up our electricity bills. 

According to the American Council for an Energy Efficient Economy, office equipment accounts for 7% of all commercial electricity costs – and much more if you factor in the air-conditioning costs to displace the heat created by it.

What many business owners don’t realize is the potential electricity (and money) savings reaped by turning off equipment not in use and unplugging it.  Phantom or vampire power, the electricity drawn from the outlet when a piece of equipment is turned off, can account for more than 10% of all electricity used by equipment.
A new study from the Energy Center of Wisconsin looks at the toll all this equipment has on energy costs, and ways to reduce it. The study focuses on home  use, but much of the information is pertinent to businesses as well. It stresses, for instance, the cost savings of setting power management (or “sleep mode”) settings on computers. (Read instructions on how to set power management settings here.) Activating sleep mode settings can save $50 a year on electricity bill, yet less than one-third of computer users have it set.

The study also includes some interesting comparisons of the number of watts per hour various equipment use when they are on and when they are off but still plugged into the outlet. To help you calculate the electricity cost, you can estimate that 1,000 watts (1 kilowatt) costs roughly 10-cents per hour. (A desktop computer and monitor left on continuously for a year, for instance, would cost about $100.)

Here is a look at the watts per hour used by various technologies:
· Space heater – 1,320 watts on/ 0.6 watts off                   Coffeemaker – 332 watts on/ 2 watts off 

· Desktop computer – 69 watts on/ 2 watts off                   Monitor – 43 watts on/ 1 watt off 

· Small stereo – 32 watts on/ 4 watts off                           Laptop – 30 watts on/ 1 watt off 

· Printer – 13 watts on/ 4 watts off                                   Scanner – 10 watts on/ 2 watts off 

· Wireless router – 4 watts on/ 2 watts off                         Cell phone charger – 4 watts on/ 0.1 watts off

IEN PROGRAM SUCCESS OF THE WEEK - ACES ENTERPRISES 
This week we want to share comments made by a client of the Illinois PTAC, formerly hosted at Illinois Central College in Peoria.   The client is Aces Enterprises, LLC in Dunlap, Illinois.  Please note that as of July 1, 2010 the Illinois PTAC in Peoria is being hosted by the Heartland Partnership. 

“My experience with the personnel of the Illinois PTAC at Illinois Central College in Peoria has been outstanding.  They are always ready to help in any way and are very responsive to any questions or situations.  As our SDVOSB business is in an expansion phase, I have come to rely on the Illinois PTAC a number of times for guidance and direction.  We have built an excellent working relationship and I am ready to help the Illinois PTAC in Peoria any way within our capabilities.  As a CPCM, I have found the personnel of the Peoria PTAC knowledgeable in many facets of contracts and marketing support.”  

Thomas L. Johnson CPCM, President
ACES Enterprises LLC
Congratulations to the staff at the Illinois PTAC at Illinois Central College (and now the Heartland Partnership) for helping this client with quality service and assistance that would motivate him to write such a note of thanks.

GETTING THE MOST OUT OF WEBCATS - PERFORMING CLIENT SEARCHES
When performing global searches for clients across the IEN network it's always best to search for both contact and company.  There have been instances where searching for a company does not produce a result but searching for the contact will match a record for that company.  Enter the contact name starting with First and then Last name as opposed to Last, First.    When searching for a company name be a specific as possible to limit the number of results that come back in your search.

WEBSITE OF THE WEEK - WWW.ALLBUSINESS.COM 

AllBusiness.com helps business professionals save time and money by addressing real-world business questions and presenting practical solutions. The site offers resources including how-to articles, business forms, contracts and agreements, expert advice, blogs, business news, business directory listings, product comparisons, business guides, a business association and more.

Business professionals can access AllBusiness.com's content and services through a number of channels, including the AllBusiness.com Web site; RSS feeds and email newsletters; and through its partnerships with leading Web properties.

AllBusiness.com is an online media and e-commerce company that operates one of the premier business sites on the Web. The site has received critical acclaim and notoriety from The Wall Street Journal, Forbes, Business 2.0, Fortune, The New York Times, US News & World Report, USA Today, and other publications. 

AllBusiness is a wholly owned subsidiary of Dun & Bradstreet and is based in San Francisco, California.   To learn more, please click on: www.allbusiness.com
RESOURCE OF THE WEEK - PUBLIC ENTITY RISK INSTITUTE (PERI)
The Public Entity Risk Institute (PERI) is a dynamic, forward-thinking organization that serves as a resource to enhance the practice of risk management throughout organizations and communities.  Serving public entities, small businesses, and nonprofit organizations, PERI provides relevant and high quality enterprise risk management information, training, data, and data analysis.

PERI’s goal is to be an organization that is seen by its principal customers and stakeholders as the independent thought leader and definitive resource in the field of risk management; as a constant innovator; and as a ready source of practical and highly valued products.

PERI’s objectives are to:
Raise our constituents’ awareness and understanding that managing their organizations’ risk on an enterprise-wide basis is a critical component of success; 

Provide practical, affordable, and easily accessible enterprise risk management education and training resources to help PERI constituents effectively manage risk on an enterprise-wide and community-wide basis; 

Serve as a resource center and information clearinghouse - PERI provides synergy among existing programs and organizations and serves as a catalyst in the risk management field and a vehicle for allocating greater resources to key needs in risk management.


Headquartered in Fairfax, Virginia, PERI is a not-for-profit, tax-exempt organization.  PERI is not a membership organization.

 

To learn more about this small business resource, please visit their website at: www.riskinstitute.org/peri
WHAT'S NEW ON CENTERCONNECT
This week on CenterConnect you will find the updated SBA Lenders Performance list for Fiscal Year 2010, starting from 10/01/09 through 7/31/10.   In Illinois, we are showing a 70% increase in 7(a) loans and a 41% increase in 504 loans for this same period from last year. 
DISASTER ASSISTANCE AND RECOVERY PROJECT UPDATES  

This notice is in regards to Severe Storms and Tornadoes that occurred June 5, 2010.

 

Illinois #12220/12221 for LaSalle, Livingston and Peoria Counties and contiguous counties of Bureau, DeKalb, Ford, Fulton, Grundy, Kankakee, Kendall, Knox, Lee, Marshall, McLean, Putnam, Stark, Tazewell and Woodford. 
Loan Application Filing Deadlines: Physical Loss Loans: September 7, 2010 
Economic Injury Loans: April 6, 2011 
To date, the U. S. Small Business Administration has received 7 disaster loan applications from disaster victims. This number consists of 6 individual homeowners or renters that suffered physical losses and one (1) business that suffered physical and/or economic losses. There were 3 summary declines where it was obvious at the Disaster Loan Outreach Center that their income was insufficient to repay a loan; thus, the SBA application process was completed and referrals were made to the American Red Cross or other agencies for possible assistance. 

We are now halfway through the physical disaster loan application period.  Please urge all disaster victims interested in applying to SBA for assistance to do so immediately. 

SBA Disaster loan applications and program information remain available and can be obtained by calling the Customer Service Center at 1-800-659-2955 Monday through Friday from 7:00am to 5:00pm.  Completed applications should be returned to the SBA Disaster Assistance Processing and Disbursement Center, 14925 Kingsport Road, Fort Worth, Texas 76155. 
MOVES AND NEWS – SBDC IMPACT

UPDATE ON THE ECONOMIC IMPACT OF AMERICA’S SBDC NETWORK
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Small Business 
Success
is Our Business 
Click the map to visit your local SBDC network's website 

 


 

Did You Know? 
 
There are more than 1,000 SBDCs across the nation, providing free business consulting and affordable
training.
 

 


 

SBDC Update
Research Shows SBDC Clients  
 Create Jobs, Start Businesses and 
Grow the Economy

 
America's Small Business Development Centers (SBDCs) helped in-depth* clients to: 

 

                         -  create 58,501 new jobs
                         -  save 88,889 existing jobs
                         -  start 12,124 new businesses
                         -  obtain $3.1 billion in financing
                         -  increase sales by $5.6 billion
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Additional findings on the economic impact of the national SBDC network show that: 
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- Small businesses that benefited from in-depth SBDC assistance experienced job growth of 10.4% -- compared to 0% job growth for U.S. businesses in general. 

 

- More than 50% of all pre-venture SBDC in-depth clients started a business after receiving SBDC business consulting services.   

 
- Every $1 spent on the SBDC network enabled small businesses to access $15.21 in new capital.   

 

- Small businesses that benefited from in-depth SBDC assistance experienced sales growth of 17.4% -- compared to 3.6% for U.S. businesses in general.    

 

- SBDC in-depth clients generated an estimated $2.72 in Federal tax revenues for every $1 the Federal Government spent on SBDCs. In other words, the SBDC program generates more revenue -- as a result of economic growth -- than it costs the government to fund the SBDC program.   
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About the SBDCs:
 

The SBDCs are a partnership that includes Congress, SBA, the private sector, and the colleges, universities and state governments that manage SBDCs across the nation.  

 
America's SBDCs provide management and technical assistance to more than one million small business owners and aspiring entrepreneurs each year. Small business owners and aspiring entrepreneurs can go to their local SBDCs for free, face-to-face business consulting and affordable training on writing business plans, accessing capital, marketing, regulatory compliance, international trade and more. 
 

About the Research: 

 

The research on the economic impact of the national SBDC network is based on a survey of 58,127 SBDC clients who received five hours or more of SBDC consulting services in 2007.  A report, commissioned by the Association of Small Business Development Centers and written by Professor James J. Chrisman of Mississippi State University, measures the results of those services during the following year.  To read the complete research report, click here.  

____________

 

* In-depth clients are those who receive five hours or more of SBDC business consulting services in a year.  

  

Please feel free to share the SBDC Update with others who are interested in small business development, by clicking on the "Forward email" link below. Learn more about America's Small Business Development Center (SBDC) Network, and connect to the SBDC network in your state, at www.asbdc-us.org. 
 
SBDC Update is published by the Association of Small Business Development Centers (ASBDC). 
 
April, 2010
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 HYPERLINK "http://www.illinoisbiz.biz/dceo/" 


 HYPERLINK "http://www.buyillinois.net/buy1/home.aspx" 
      
     

“Providing Guidance for Business Growth"

===========================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC and the DCEO Office of

Entrepreneurship, Innovation and Technology each Monday to the members of the DCEO

Illinois Entrepreneurship Network to provide these service delivery partners with regular

updates on small business issues, opportunities and resources.  Please forward this update

to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===========================================================
