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HIGH IMPACT FIRMS CREATE JOBS AND GROWTH

 “High-impact” firms create Illinois’ new jobs and growth, according to a study recently released by the Office of Advocacy of the U.S. Small Business Administration.  Distributed across all industries, high-impact firms account for almost all employment and revenue growth in the national economy, the study concludes. 

Of the 376,604 high impact firms identified by researchers nationwide, 13,443 are located in Illinois.  That number represents 2.21 percent of Illinois’ firms.

The study High-Impact Firms: Gazelles Revisited, defines high-impact firms as those whose sales have at least doubled over a four-year period and which have an employment “growth quantifier” (the firm’s absolute change in employment multiplied by the percent change) of two or more. The study notes that such firms are found across all industries and in all geographic regions.  It ranks regions, states, metropolitan statistical areas, and counties by their percentage of high-impact firms.  The study finds, with some data limitations, that high-impact firms are not start-ups but are on average around 25 years old, and that they come in all size classes.  The report also documents that over the periods studied, nearly all job losses came from large, low-impact firms.

            “High-impact firms are important to Illinois’ economic growth and development,” said Dr. Chad Moutray, Chief Economist for the Office of Advocacy.  “State policy makers would be wise to consider how their policies can encourage such firms.”

The Office of Advocacy, the “small business watchdog” of the federal government, examines the role and status of small business in the economy and independently represents the views of small business to federal agencies, Congress, and the President.  It is the source for small business statistics presented in user-friendly formats, and it funds research into small business issues.   For more information, a complete copy of the report and rankings of high-impact firms by region, state, MSA, and county, visit the Office of Advocacy website at www.sba.gov/advo.
THE FUTURE FACE OF ENTERPRISE

Entrepreneurship is seen by many as almost exclusively tied to the practice of chasing a profit. However, what that definition ignores is the positive change driven by entrepreneurs and their innovations. A new social face of entrepreneurship is getting a lot of attention as efforts abound to create a culture of initiative, creativity, and risk-taking amongst young people and adults. A collection of essays from accomplished researchers, renowned authors, entrepreneurs and thinkers, The Future Face of Enterprise describes the various ways in which entrepreneurial culture can affect innovation, the challenges that we are likely to face in years to come, and the mindsets that will be useful in shaping the future. As expected, the viewpoints are diverse, but always interesting. The collection starts with an essay by David Audretsch titled “Dynamite comes in small packages.” Audretsch points out that there is an entirely new public policy approach to generating economic growth—an overarching approach to create an entrepreneurial society. Another essay, by Carl Schramm and Bob Litan of the Kauffman Foundation, takes it a step further in addressing efforts to reform the rules and privileges that have come to define European economic life. 

Access a free PDF download (or purchase a hard-copy) of the July 2008 Demos report, The Future Face of Enterprise, edited by Shawnee Keck and Alessandra Buonfino. (Article provided by to the National Dialogue on Entrepreneurship and a link to www.publicforuminstitute.org/nde.)
IEN PROGRAM SUCCESS OF THE WEEK - ILLINOIS SBDC
The Illinois SBDC just completed a very successful state fiscal year 2008 which ended on June 30th.    During that twelve month period, SBDCs provided counseling assistance to 10,150 clients.   They also provided training opportunities that were attended by 13,403 individuals.   The Illinois SBDCs assisted clients in securing over $158 million in financing and helped 536 businesses start and expand.    The impact of those efforts resulted in the creation and retention of 10,866 jobs in Illinois.    Thanks and congratulations to all of those Centers who helped make this success possible in SFY 2008.    Be sure and share this exciting information with all of your stakeholders.

GETTING THE MOST OUT OF WEBCATS - CONFERENCES / TRAINING EVENTS
To receive proper credit for any conferences/training events in the WebCATS system it is important to keep two items in mind.  First you must have at minimum 2 attendees at any given training event.  If you have less than 2 attendees the training event must be marked as non-reportable.  Second the date approved field must match the start date for the training event.  If it doesn't it will be rejected by SBA's website during the EDMIS export.   Thanks for taking note of this important reminder to help accurately report the outstanding work you do on behalf of Illinois small businesses and the IEN.

WEBSITE OF THE WEEK - HOW TO ASSEMBLE AN EMPLOYEE HANDBOOK

The Website of the Week takes you to an article in the August issue of Inc. Magazine.    The article and related tools will help guide small business owners in how to create an employee handbook.   Many small business owners are so busy, that they create these documents in response to a situation when it arises.   The experts explain how important it is for businesses to protect themselves by putting these policies in writing for their own protection.    Those quoted in the article include a local SBDC Director from Pennsylvania as well as one of our own experts from here in Illinois.    We want to thank Mr. Rick Galbreath, President of Performance Growth Partners in Bloomington, for contributing to this article.   To read the article and access the related tools, please visit: http://www.inc.com/magazine/20080801/how-to-assemble-an-employee-handbook.html).  
RESOURCE OF THE WEEK - FRANCHISE ARCHITECTS
An Illinois based company, the Franchise Architects help grow businesses through franchising.    Their programs include an approach from both perspectives of finding the best fit for their clients.    The Franchise Architects help people find the franchise that will best fit their personal and professional goals.    They also assist companies looking for the best people to own and manage their franchise businesses.    For people who own their own business and want to explore the possibilities of turning that business into franchises, this group can assist them as well.     Based, in Bannockburn, Illinois and very familiar with the Illinois SBDC, the Franchise Architects invite you to learn more about their resources by visiting www.franchisearchitects.com
MOVES AND NEWS 
IESBGA/ASBDC Annual Conference

We are now less than one month from the IESBGA/ASBDC Conference in Chicago.   Hopefully, you have all registered for the conference and have rooms reserved at the Hyatt Regency Hotel.   For those who have not, below is a link that will take you to the site that will help you do that.   There is a lot of other ASBDC conference information on this site as well.   Take a look at the agenda to familiarize yourself with all of the outstanding professional development and training opportunities that will be available to you.   If you have any questions, please contact your DCEO Network Coordinator.    See you soon, in Chicago ! 

http://www.asbdc-us.org/conference/conference.html
2008 Hispanic Business Expo -- Thursday, August 14, 2008 Chicago's Navy Pie

The Illinois Hispanic Chamber of Commerce is holding their 2008 Hispanic Business Expo on August 14th at Navy Pier in Chicago.  The Hispanic Business Expo is a unique opportunity for corporations and government agencies to interact, build relationships and "Make the Connection" with thousands of prominent Hispanic business leaders and entrepreneurs. 

 

The Expo exhibit area is open from 10:00 a.m. to 4:45 p.m., workshops will be held from 11:00 a.m. to 4:15 p.m., and a closing reception at 5:30 p.m.  The expo features a large exhibit area to promote maximum interaction between participating companies, potential customers and vendors.  This high-volume, high-traffic event also provides outstanding opportunities for branding, sampling, product testing and market research opportunities. 

 

Workshops are FREE -- to register or to get more information, go to www.hispanicbusinessexpo.net.  
WBDC Entrepreneurial Woman's Conference--September 3 & 4, 2008 at Chicago's Navy Pier

The WBDC is host to the 22nd Annual Entrepreneurial Woman's Conference, Women's Business & Buyers Mart, the oldest conference and business opportunity fair for women in business in the country, and the premier event for women business owners in the Midwest.  

This year's event offers women business owners the opportunity to increase the profitability of their businesses by building relationships with corporate and government buyers, business experts, and other women business owners.  The conference website will provide you with information on the marathon of activities at the two-day event.  

To get a full list of the event, workshops, speakers, etc, go to:  https://www.wbdc.org/conf/conf.asp.  For general information and questions regarding registration for this year’s Entrepreneurial Woman’s Conference, please call 312-853-3477 ext. 24.  
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“Providing Guidance for Business Growth"
===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
