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IESBGA Conference - SAVE THE DATES!!!

The 2007 Illinois Entrepreneurship and Small Business Growth Association (IESBGA) Fall Conference will be held at the Hotel Père Marquette in Peoria, Illinois on November 6-8, 2007.   Please make note of the dates. 

To reserve hotel rooms for the conference, please call 800/447-1676 and request the Illinois Entrepreneurship & Small Business Growth Association rate of $93 plus tax.  Reservations must be made prior to October 15 to receive the conference rate.  Please watch e-mail and the IESBGA website www.growilbiz.org for more information. An agenda will be provide at a later date.  To register or for additional information, log onto www.growilbiz.org  or call Vanessa Sneed at 618/536-7751. 

ASBDC 27th Annual Conference, September 16th-19th - Denver, Colorado 

Registrations for ASBDC's 27th Annual Conference in Denver continue to come in very strong. They continue to run ahead of registrations at this time last year and Conference is later this year.   If anyone has any questions about Conference, please call Ann Maltese at 703-764-9850 or email her at ann@asbdc-us.org.   Click here 27th Annual Conference - HOTEL RESERVATION LINK to access the special online hotel reservations for the beautiful new Hyatt Regency Denver at Colorado Convention Center.  Please follow the directions below when making your online hotel reservations: 

- In the Search Available Rooms block, select "attendee" in the Who are you? block
- please disregard the request for an ACCESS CODE
- Select your date of arrival
- Select your date of departure
- Indicate the number of rooms
- Press: Search for rooms

 

To access the Online Conference Attendee Registration, Click Here: https://www.humanspan.com/secure/asbdc_fall/pre_registration.aspx
The Advocate Newsletter

The July-August 2007 edition of the Small Business Advocate Newsletter is available at http://www.sba.gov/advo/july_aug07.pdf .   The Small Business Advocate is a periodic newsletter that details economic developments and regulatory trends related to small business as well as the latest initiatives of the Small Business Administration's Office of Advocacy.

Live Web Chat on International Trade for Small Businesses

SBA’s Richard Ginsburg will answer questions Thursday, August 2, 2007, from 1:00 p.m. to 2:00 p.m., ET

WHO: Richard Ginsburg, SBA’s acting deputy director for the SBA’s Office of International Trade will host the July Web chat on “International Trade and Your Small Business.”  Ginsburg will answer questions about how the Office of International Trade can help small business owners compete in the global marketplace and assist small businesses export their products and services.

WHAT: Chat participants will have the opportunity to learn about how the SBA can be a vital resource with local export assistance through its export finance programs and through U.S. Export Assistance Centers, which provide technical and management assistance to small business owners.

SBA’s live Web chat series provides business owners the opportunity to discuss online relevant issues with experts, industry leaders and successful entrepreneurs. Participants have direct, real-time access to the Web chats via questions they submit online in advance and during the session, and receive instant answers.

WHEN: Thursday, August 2, 2007, from 1 p.m. to 2 p.m., ET. Ginsburg will answer questions on small business and international trade.

HOW: Chat participants can join the live Web chat by going online to www.sba.gov, and clicking the “Online Business Chat” icon.  Participants may post questions for Ginsburg before August 2nd by visiting http://app1.sba.gov/liveMeeting/Jul07/index.cfm , and posting their questions online.

To review archives of past Web chats, visit online at www.sba.gov/tools/monthlywebchat/index.html.

New SBA Rules to Increase Access to Bonds for Small Businesses

Industry Applauds Changes in SBA’s Surety Bond Guarantee Program - The U.S. Small Business Administration has taken a number of steps to reinvigorate its Surety Bond Guarantee Program and make it easier for small businesses to obtain bonds. The new rules published in the Federal Register establish a more flexible

pricing structure, allowing Preferred Surety Bond Sureties to charge current state rates rather than being locked into rates that, set under and required by the former regulations, had become outdated and unwieldy over time.

“The big winners,” said Steve Preston, Administrator, U.S. Small Business Administration (SBA), “are the small and emerging contractors who need access to surety bonds so they can bid on public construction projects. These changes will support small and emerging businesses nationwide, particularly construction contractors in the devastated Gulf Coast region and other disaster stricken areas around the U.S.”

Corporate surety bonds protect the project owner against financial loss, and in the case of public construction projects, protect taxpayer dollars should the contractor default.

The new rules, published September 26, 2006 in the Federal Register, were designed to improve operation of the agency’s surety bond guarantee program and make it easier for sureties and small business concerns to participate. The new rules reduce the frequency of audits previously required of Preferred Surety Bond (PSB) Sureties; obligate SBA to guarantee 90 percent of the loss incurred by a prior approval surety on bonds issued on behalf of small businesses owned and controlled by veterans, and Service-disabled veterans; impose a 60-day deadline for the submission of surety fees to SBA; allow PSB sureties to charge premiums in accordance with applicable state ceilings; delete an existing reference to the expiration of the PSB Program; and allow affiliates of a PSB Surety to participate in the prior approval program.

This rule takes effect July 25, 2007. Industry associations have commended SBA for promulgating the rule and SBA looks forward to encouraging sureties and agents to actively participate in the program.  Through the Surety Bond Guarantee Program, SBA guarantees bid, payment and performance bonds on contracts up to $2 million in value. 

SBA assistance in locating a participating surety company or agent and completing application forms is available online. For more information on SBA’s Surety Bond Guarantee Program, go online to http://www.sba.gov/osg/  for a list of area office contacts and SBA offices near your business or call 1-800-U ASK SBA.

Angels Climbing List of Top VC Firms

Every year Entrepreneur magazine identifies the top 100 venture capital firms. And while not every startup needs $1 million or more, an infusion of cash like that is enough to put some on the fast track to high growth. A total of 608 startup and early stage companies got their first round of venture capital last year, according to a special analysis prepared for Entrepreneur of the "MoneyTree Report" by PricewaterhouseCoopers and the National Venture Capital Association, based on data from Thomson Financial. On average, each company got $4.8 million, for a combined total of $2.9 billion. Both figures are four-year highs. The listing ranks VC firms by the number of early-stage deals made in 2006. The top five firms were: Maryland Technology Development Corporation (22 deals in 2006); Draper Fisher Jurvetson (19); Tech Coast Angels (17); New Enterprise Associates (13); and Khosla Ventures (12) tied with Sequoia Capital (12). Tech Coast Angels, the largest angel investor network in the US, came in at the top for late stage companies with seven deals in 2006.  

View the full list of Entrepreneur's 2007 Top 100 Venture Capital Firms.(Article provided by the National Dialogue on Entrepreneurship www.publicforuminstitute.org/nde). 
Technology Innovation in Rural America

Too many rural communities believe that technological innovation is something that happens only in major urban areas or large research universities. A new study from Kansas City Federal Reserve researcher Jason Henderson argues that rural communities need to focus more on technology adoption strategies. Henderson notes that small size and remoteness may limit the ability of some rural areas to produce new radical technology innovations. However, these regions are well situated to spur innovations in more mature industries, where inventions and innovations are more process-based. As industries mature, the costs associated with new innovations drop and this shift creates opportunities for rural communities. Henderson’s research shows that less populated regions have higher patent activity in more mature sectors, and that manufacturers (a more mature industrial sector) in rural and urban regions differ little in terms of adopting new technologies. The report also lauds public policies, such as the work of land grant universities and the Hollings Manufacturing Extension Partnerships, that provide support for these critical technology adoption efforts.

View the 2007 article “The Power of Technological Innovation in Rural America,” by Jason Henderson, in the Federal Reserve Bank of Kansas City’s Main Street Economist newsletter. (Article provided by the National Dialogue on Entrepreneurship www.publicforuminstitute.org/nde). 
 
Website of the Week -  www.allbusiness.com
www.AllBusiness.com  helps entrepreneurs, small and growing businesses, consultants and business professionals save time and money by addressing real-world business questions and presenting practical solutions. The site offers resources including how-to articles, business forms, contracts and agreements, expert advice, blogs, business news, business directory listings, product comparisons, business guides, a small business association and more. 
Resource of the Week - Regulatory Flexibility Program
The Regulatory Flexibility Program is housed within the IEN Business Information Center (BIC) in the Springfield Office.  Staff review proposed rules which impact small business.    When appropriate, recommendations are made to reduce the impact of rules on small businesses to the Joint Committee on Administrative Rules (JCAR).  In the first half of 2007, the program has reviewed 217 rules and made comments to the JCAR on 54 rules.  The Regulatory Flexibility program also maintains a website of proposed rules and regulations in order for interested parties to see plain language explanations of the impact on small businesses, and inform them of how they can offer testimony, or provide comments on these pending actions.   For additional information, please contact Ms. Katy Khayyat at: katy.Khayyat@illinois.gov.
Moves and News 

We would like to congratulate Ginger Reynolds with the Illinois SBDC at Southeastern College in Harrisburg on her upcoming marriage to Mr. Max Galt.    The wedding will take place on Friday, August 24th.   Unfortunately for us, that means she will be leaving the SBDC Program and her last day will be Friday, August 17th.   The couple will be moving to St. Louis as Mr. Galt will be attending the Logan College of Chiropractic.   The Illinois SBDC would like to thank Ginger for all of her contributions to small businesses in Southern Illinois and we wish her all the best in her future plans.
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“Providing Guidance for Business Growth"
===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
