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2008 HISPANIC BUSINESS EXPO – AUGUST 14TH – NAVY PIER

The Illinois Hispanic Chamber of Commerce is holding their 2008 Hispanic Business Expo on August 14th at Navy Pier in Chicago.  The Hispanic Business Expo is a unique opportunity for corporations and government agencies to interact, build relationships and "Make the Connection" with thousands of prominent Hispanic business leaders and entrepreneurs.  

The Expo exhibit area is open from 10:00 a.m. to 4:45 p.m., workshops will be held from 11:00 a.m. to 4:15 p.m., and a closing reception at 5:30 p.m.  The expo features a large exhibit area to promote maximum interaction between participating companies, potential customers and vendors.  This high-volume, high-traffic event also provides outstanding opportunities for branding, sampling, product testing and market research opportunities.  

Workshops are FREE -- to register or to get more information, go to www.hispanicbusinessexpo.net.  

UPCOMING DEADLINE FOR DISASTER LOAN APPLICATIONS

The U.S. Small Business Administration is reminding homeowners, renters, businesses and non-profit organizations in eligible Illinois counties that one month remains to submit disaster loan applications for damage caused by severe storms and tornadoes that occurred on June 1, 2008 and continuing. The deadline to file an application for physical damage is August 25.  The deadline to return economic injury applications is March 23, 2009. Homeowners, renters, businesses and non-profit organizations in the following counties are eligible to apply for physical damages: Adams, Calhoun, Clark, Coles, Crawford, Cumberland, Douglas, Edgar, Hancock, Henderson, Jasper, Jersey, Lake, Lawrence, Mercer, Rock Island, Whiteside and Winnebago in the State of Illinois.

Victims are encouraged to register with FEMA by calling 1-800-621-3362 (FEMA). Those unable to visit one of the Centers and who have registered with FEMA may obtain an application by calling the SBA’s Customer Service Center at 1-800-659-2955 (1-800-877-8339 for the hearing-impaired) Monday through Friday from 8 a.m. to 9 p.m., and Saturday from 9 a.m. to 6 p.m. EDT or by emailing our customer service center at disastercustomerservice@sba.gov.  Business loan applications can also be downloaded from the SBA website at www.sba.gov/services/disasterassistance.  Completed applications should be returned to the Centers or mailed to: U.S. Small Business Administration, Processing and Disbursement Center, 14925 Kingsport Road, Fort Worth, TX. 76155.

The deadline to return applications for physical damage is August 25, 2008; the deadline to return economic injury applications is March 23, 2009.

IEN PROGRAM SUCCESS OF THE WEEK - BIC
Now that State Fiscal Year 2008 is in the books and the numbers are final, we wanted to share some of the accomplishments of the IEN Programs during that time period.    The IEN Business Information Center and the Helpline are often times the first experience that people have in accessing the programs and services of the IEN.   Getting information and being referred to local assistance centers are critical to helping people.   In SFY 2008, the IEN BIC provided information and assistance to 9,259 individuals.    In addition, they sent out 841 Business Start Up Kits, to help people learn the basics of Starting Your Business in Illinois.    Another great year of service by the IEN BIC.    Thanks and congratulations.

GETTING THE MOST OUT OF WEBCATS - FUNDING SOURCE 

When entering clients, counseling sessions, investments, milestones, etc.  it is very important that you choose the correct funding source for your entry.  Funding sources are used for reporting purposes to distinguish the various programs.  If you use the wrong funding source your center will not get credit for the entry.   The following list contains designated funding sources by program:

SBDC's should use SBDC funding

PTAC's should use DLA funding

ITC's should use SBA funding

NOC's should use Other funding

EC's should use State funding

The WBDC only should use Day Care funding for those specific clients

If you have any questions please contact your DCEO Network Coordinator.   Thank You.

WEBSITE OF THE WEEK - WWW.BUYILLINOIS.NET
Illinois consumers spend billions of dollars on goods and services every year and even a small shift in consumer buying habits to target more in-state buying would be a tremendous boost to the Illinois economy.   The Buy Illinois website is an important tool that helps Illinois businesses market their goods and services online.  The website, www.buyillinois.net  helps consumers and purchasers locate vendors and producers throughout the state, allowing Illinois businesses to sell their products and services to a larger audience.    The website is a component of the "Buy Illinois" initiative to increase opportunities for Illinois small and medium sized businesses to more efficiently sell their goods and services.    The website is free of charge for registering companies.    Please encourage Illinois companies in your area to log on to the Buy Illinois Network and add information on their products and services.

RESOURCE OF THE WEEK - INFO USA
Founded in 1972, infoUSA is the leading provider of business and consumer information products, database marketing services, data processing services and sales and marketing solutions.  Content is the essential ingredient in every marketing program, and this site has the most comprehensive data in the industry.  It is the only company to own a proprietary database of 210 million U.S. consumers and 14 million U.S. businesses under one roof. The infoUSA database powers the directory services of the top Internet traffic-generating sites.  Nearly 4 million customers use their products and services to find new customers, grow their sales, and for other direct telemarketing, customer analysis and credit reference purposes.   To check out of the different types of information they have, please visit: www.infousa.com.

MOVES AND NEWS 
SBA DISASTER LOAN OUTREACH CENTER OPENS 

The U.S. Small Business Administration announced the opening of a Disaster Loan Outreach Center at the Milan Municipal Building in Rock Island County on Monday, July 28 at 9 a.m. The location of the Center will make it convenient for disaster victims affected by the severe storms and flooding of June 1, 2008 and continuing, to apply for disaster loan assistance.  

Victims are urged to register with FEMA by calling 1-800-621-3362 (FEMA). “If you were issued an SBA loan application, complete and return the application to the SBA, even if you don’t want a loan.  If SBA is not able to approve a home loan, you will be referred to FEMA for possible grant assistance. Anyone who has not completed their disaster loan application is encouraged to meet with one of the Customer Service Representatives at any of the Centers located throughout the disaster area for one-on-one assistance,” said Frank Skaggs, Director of SBA Field Operations Center East.

The location of the Disaster Loan Outreach Center is:

Rock Island County

Milan Municipal Building

405 East 1st Street

Milan, IL 61264

Opens:     Monday, July 28 at 9 a.m.

Open:       Monday - Friday, 9 a.m. – 6 p.m.

Closing:    Friday, August 8, 2008 at the close of business

“Loans up to $200,000 are available to homeowners to repair or replace damaged or destroyed real estate.  Homeowners and renters are eligible for up to $40,000 to repair or replace damaged or destroyed personal property,” Frank Skaggs added.

Businesses of any size and non-profit organizations may borrow up to $2 million to repair or replace damaged or destroyed real estate, inventory, machinery and equipment.  The SBA can also lend additional funds from its mitigation program to help with the cost of making improvements that minimize the same type of disaster damage in the future.  
For small businesses, and private non-profit organization of all sizes, the SBA offers Economic Injury Disaster Loans (EIDL) to help meet working capital needs caused by the disaster.  EIDL assistance is available regardless of whether the business suffered any property damage.

Interest rates are as low as 2.687 percent for homeowners and renters, and 4.000 percent for businesses with terms up to 30 years.  Loan amounts and terms are set by the SBA and are based upon each applicant’s financial condition.
Anyone unable to visit one of the Centers may obtain a Disaster Loan application or program information by calling the SBA’s Customer Service Center at 1-800-659-2955 (or 1-800-877-8339 for the hearing impaired) Monday through Friday from 8 a.m. to 9 p.m., and Saturday and Sunday 9 a.m. to 6 p.m. EDT or by emailing our customer service center at disastercustomerservice@sba.gov. Business loan applications may be downloaded from www.sba.gov/services/disasterassistance. Applications may be returned to one of the Centers or mailed to: U. S. Small Business Administration, Processing and Disbursement Center, 14925 Kingsport Road, Fort Worth, Texas, 76155. The filing deadline to return applications for physical property damage is August 25, 2008.   The deadline to return economic injury applications is March 23, 2009.
IRS e-NEWS FOR SMALL BUSINESSES
Keeping up with federal tax requirements is not always easy in today’s fast-changing business environment. Even if small businesses and the self-employed use a tax professional’s services, they still need to know and understand their tax responsibilities. That’s why the IRS is working to provide businesspeople with timely information to help them understand and meet their tax obligations. IRS e-News for Small Businesses offers small businesses and the self-employed a real time-saver. e-News is a bi-weekly newsletter that alerts them to what’s new, hot and important for small business owners to know. It’s quick to read, easy to subscribe – and it’s free.  e-News for Small Businesses is the IRS’s e-newsletter for businesses with specialized content consisting of:  

·     Important upcoming tax dates for small businesses

·     What’s new for small businesses on IRS.gov

·     Reminders and tips to assist small businesses with tax compliance

·     IRS news releases and special IRS announcements

·     Direct links to a variety of Web sites and resources

·     Availability of IRS products, services, and training opportunities

Businesspeople may also want to take a look at other IRS e-newsletters: 

· IRS Tax Tips – tax information via e-mail from the IRS daily during the tax-filing season and periodically the rest of the year

· Retirement News for Employers – information about current developments and upcoming events within the retirement plan arena; issued periodically during the year

Subscribe to e-News for Small Businesses  on IRS.gov at http://www.irs.gov/businesses/small/article/0,,id=154825,00.html or other IRS e-newsletters at http://www.irs.gov/newsroom/content/0,,id=103381,00.html, click on the newsletter title, click on “Subscribe Now” and enter your e-mail address.
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“Providing Guidance for Business Growth"
===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
