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Small Business Expo

The Chicago City Treasurers Small Business Expo will be held on Friday, August 3rd at the McCormick Place Lakeside Center in Chicago.   Please click on 

http://www.chicagocitytreasurer.com/expoflyer2007.html for more information.

Med Week 2007 Government Forum

“Government Contracting: Real Decision-Makers, Real Opportunities” featuring one-on-one counseling sessions will be held on Thursday, August 23rd in the Grand Ballroom at the Hyatt Regency Chicago from 1:00 pm – 5:00 pm (Registration is free for all Small Businesses) 

Invited: State, Federal and Local Government Procurement Personnel, Procurement Technical Assistance Center Representatives, Small Business Liaison Officers, Small Business Development Center Representatives, Women Business Development Center Representatives, SCORE Counselors

To register to participate and to find out more information about Med Week activities business week please go to www.chicagomedweek.com. One-on-One scheduling will be available on July 26, 2007
Business Matchmaking Event

Please see the attached flyer for information on the upcoming Regional Business Matchmaking event which will be held August 28 at McCormick Place.  It's free to small businesses and they can sign up online at www.BusinessMatchmaking.com  to receive as many as 6 appointments from among as many as 150 buyers.  Please pass the word to interested businesses. 

Wide Area Workflow (WAWF) Training - Moline

The Department of Army, The Procurement Technical Assistant Centers (PTAC), The US Small Business Administration (SBA) and Defense Finance and Accounting Service (DFAS) are collaborating to facilitate the implementation of the Wide Area Workflow (WAWF) system to support electronic invoice and receiving report processing. Vendors are being strongly encouraged to implement this system. This will lead to the eventual elimination of the paper flow of documents associated with the receipt and acceptance business practice. Please see the attached Announcement regarding a training session for government vendors coming up in Moline.  Please forward this information to all interested companies. 

SEDAC July 2007 Newsletter

The Smart Energy Design Assistance Center (SEDAC) is pleased to announce that the July 2007 newsletter is now available at www.sedac.org.  In this issue, you will find articles covering: 


· Desirable Design Features For Optimal Efficiency
· Guidelines For Choosing A Building For Your Business 
· Upcoming SEDAC Continuing Education Opportunities
· Special Events Hosted By Partnering Organizations

For more information about the Small Business Smart Energy Program (SB$E), please contact SEDAC at 1-800-214-7954, email info@sedac.org or visit our website at www.sedac.org.

Self-Employment Booms... Again

The number of self-employed Americans has been rising rapidly for years, and new Census Bureau data indicates that the trend is continuing. Earlier this month, the Census Bureau released the latest numbers (2005) which show that more than 20 million Americans are now self-employed. A deeper look at these numbers yields some astounding figures. Each day, 2,356 Americans decide to go into business for themselves. Their companies account for 78% of all US businesses, and they collectively obtain annual receipts of $951 billion. Georgia (up 7.6%) and Utah (up 7.2%) showed the highest annual increases. The national average increase was 4.4 percent. The fastest growing sector was Web search portals, where the number of self-employed jumped an astounding 41.2 percent in one year. 

Access the latest US Census Bureau Nonemployer Statistics.

The World's Fastest Cities

Fast Company has just published its annual listing of the world’s “Fastest Cities,” i.e, the places best suited to support innovation, creativity and entrepreneurship. The list is very eclectic, broken into categories such as start-up hubs (Austin, Madison, Tucson and London), creative class meccas (Shanghai, New York, San Francisco and Buenos Aires), green leaders (Chicago, Portland, Vancouver and Stockholm) and high-tech hotspots (Hanoi, Chandigarh, and Boise). The issue also includes unenviable lists of “slow cities” (Budapest, St. Louis, New Orleans, Detroit and Havana) and “too fast cities” where future risks outweigh current upsides (Cairo; Almaty, Kazakhstan; Greenwich, CT; Las Vegas, and Shenzen).

The “Fast Cities 2007” list appears in the July 2007 issue of Fast Company.

Hidden Innovation

When we’re asked to think of innovative industries, most people conjure up high-tech sectors like information technology or biotech. But, innovation also occurs in more prosaic industries like construction or retail banking. A new study from Great Britain’s National Endowment for Science, Technology and the Arts (NESTA) examines the role of “hidden innovation” in six so-called “low innovation” industry sectors. The research makes a bold and important claim: “the innovation that matters most differs between sectors.” In other words, innovation in the legal services field looks a lot different from innovation in the oil production industry. Innovation in these services sectors depends very little on R&D spending. Instead, innovation is often more about absorbing ideas instead of creating new ones. The study also finds that service sector innovations are rarely affected by traditional tools of “innovation policy.” Framework conditions, such as tax policy or the local regulatory climate, are more important factors. Because each sector has unique approaches to innovation, the public sector will never be able to fine-tune innovation policies that can support all industries. Only Industry leadership can provide the type of specialized sectoral knowledge and skills that are required. 

Access the June 2007 National Endowment for Science, Technology, and the Arts report, Hidden Innovation, by Michael Harris and Richard Halkett.
Website of the Week- www.business.gov 
The www.Busines.gov website continues to expand its offerings of resources and tools to help small businesses comply with federal government regulations.

Responding to feedback from its business community users, Business.gov has developed a tool that helps businesses determine their license and permit

requirements.  The site, at www.business.gov  also has expanded the content and context of the information contained in its Compliance Guides and developed relationships with other government and non-governmental organizations to provide more in-depth compliance resources. 

Business.gov is managed by the U.S. Small Business Administration in partnership with 21 other federal agencies and is part of the President’s Management Agenda.  Originally launched in 2004, the Web site provided information on starting, growing, and managing a small business.  The re-launched compliance site is designed to better meet the needs of the business community, based on feedback from test groups.
Resource of the Week – Turnaround Management Association

The Turnaround Management Association (www.turnaround.org) is the only international non-profit association dedicated to corporate renewal and turnaround management. Its international headquarters is in Chicago.  

Established in 1988, TMA has 7,700 members in 40 chapters, including 28 in the US.   TMA members are a professional community of turnaround and corporate renewal professionals who share a common interest in strengthening the economy through the restoration of corporate value. They include: 

49%  -- Turnaround practitioners who consult with or participate in helping troubled companies in the recovery process, including interim corporate managers, financial and operating advisors, accountants 

15%  -- Lenders and Banker/Workout Officers 

11%  -- Attorneys 

9%  -- Investors, including equity investors, investment bankers, venture capitalists 

16 %  -- Misc., including receivables, appraisers, trustees, auctioneers/liquidators, factor, academics, government/judges 

All TMA members must sign a Code of Ethics each year specifying high standards of professionalism, integrity, and competence.    From the website, you can find a turnaround professional in your area.

Moves and News

Angie Ludwig, Illinois PTAC Program Specialist at Illinois Central College has a new full time opportunity as Program Manager with TRICON/PALM, and her last day at the center will be Wednesday, July 25th. Angie has made substantial contributions to the success of the Illinois PTAC at ICC and she will be missed. Please join us in congratulating Angie and wishing her all the best in her new position! Thank you, Angie!
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“Providing Guidance for Business Growth"
===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
