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In Today's IEN Weekly Connection:
 -  PROFITCENTS REFRESHER WEBINAR - TUESDAY JULY 21st - 9AM

-  ELEVATE ILLINOIS - A STATE OF IL AND MICROSOFT PARTNERSHIP 
-  S CORPORATIONS - UPDATES FROM THE IRS 
-  THE BUSINESS LEDGER - ENTREPRENEURIAL EXCELLENCE AWARDS

-  SBA FINANCING FOR FFY 2009 THROUGH 6-30-09

-  IEN PROGRAM SUCCESS OF THE WEEK - ABEST SCALE COMPANY, INC. 
-  GETTING THE MOST OUT OF WEBCATS 

-  WEBSITE OF THE WEEK - WWW.NASE.ORG  

-  RESOURCE OF THE WEEK - FAMEE FOUNDATION MARKETING TOOLS

-  WHAT'S NEW ON CENTERCONNECT - RURAL BIZ ENTERPRISE GRANTS

-  MOVES AND NEWS
PROFITCENTS REFRESHER WEBINAR - TUESDAY JULY 21st - 9AM

Each Illinois SBDC has a paid subscription to ProfitCents, the financial analysis program from Sageworks.  This resource was just renewed and our annual subscription now runs through 5/15/10.   Many of you have been using ProfitCents for several years to assist clients and we are always happy to hear how you are using this tool.    Others are fairly new to the Illinois SBDC and may not as familiar with what this resource can do.   No matter what your experience or familiarity is with ProfitCents, we want to invite you to participate in a webinar on Tuesday, July 21st at 9am.    Ms. Lauren Williams will be providing a 90 minute program about how ProfitCents works, what we get with our subscription and examples of how SBDCs are using this tool to help clients.    
We will be using GoToMeeting to conduct this webinar.   A link and phone number to participate are below.

WEBINAR: Tuesday, July 21, 9:00 AM Central       (Topic: ProfitCents Training & Strategy Session)
INSTRUCTIONS FOR LOGGING ONTO THE WEBINAR:

1) Web component:  Go to https://www.gotomeeting.com/join/523071914.   Meeting ID: 523-071-914

2) Phone component:  Call in using your telephone (see Conference Line # & Access Code below).  

Dial: (516) 453-0013     Access Code: 523-071-914
Please plan to join us in learning how ProfitCents can help you, assist your clients.

ELEVATE ILLINOIS - A STATE OF ILLINOIS AND MICROSOFT PARTNERSHIP 
Introduction: The Illinois-Microsoft Elevate America program is a public-private partnership between the State of Illinois and Microsoft. The purpose of the program is to provide a no-cost opportunity for individuals to increase their technology skills. This is a national program and, for our state, Microsoft is providing 51,000 vouchers to be redeemed by individuals to complete Microsoft online courses and Microsoft business certification exams. 

Timeline: The distribution of vouchers takes place between July 31 - October 31, 2009.  Individuals who are assigned online learning vouchers during that period must “redeem” their vouchers online before October 31st, but have 12 months to complete the online learning courses. Individuals who are assigned certification exam vouchers during the distribution period must complete their exam by October 31, 2009. 

Courses and Exams: Individuals will choose specific voucher types to either complete select Microsoft online courses in two categories or to take Microsoft business certification exams. In each category there are many courses to pick from. 

A voucher is good for one set of courses, called a course collection, for a selected Microsoft product. Individuals may wish to complete more than one course collection and, if so, will need a voucher for each collection. The estimated time to complete a course varies from a few hours to about five hours. 

Accessing Elevate America: To access information about the program, online courses, and to find certification exam sites, go to: www.illinoisworknet.com    and click on Individuals.   You will find Elevate Illinois by scrolling down and looking in the left hand column on the page.

S CORPORATIONS - UPDATES FROM THE IRS

S corporations are corporations that elect to pass corporate income, losses, deductions and credit through to their shareholders for federal tax purposes. Shareholders of S corporations report the flow-through of income and losses on their personal tax returns and are assessed tax at their individual income tax rates. This allows S corporations to avoid double taxation on the corporate income. S corporations are responsible for tax on certain built-in gains and passive income.
To qualify for S corporation status, the corporation must meet the following requirements:

· Be a domestic corporation
· Have only allowable shareholders

· including individuals, certain trust, and estates and

· may not include partnerships, corporations or non-resident alien shareholders

· Have no more than 100 shareholders

· Have one class of stock

· Not be an ineligible corporation i.e. certain financial institutions, insurance companies, and domestic international sales corporations.

In order to become an S corporation, the corporation must submit Form 2553 Election by a Small Business Corporation (PDF) signed by all the shareholders.
Filing Requirements:

	Chart 1 - S Corporation

	If you are an S corporation then you may be liable for...
	Use Form...

	Income Tax
	1120S (PDF) (Instructions for Form 1120S (PDF))
1120S Sch. K-1 (PDF) ( Instructions for Form 1120S Sch. K-1 (PDF))

	Estimated tax
	1120-W (PDF) (corporation only) and 8109

	Employment taxes:
· Social security and Medicare taxes and income tax withholding 
· Federal unemployment (FUTA) tax 

· Depositing employment taxes 
	 
941 (PDF) ( 943 (PDF) for farm employees)

940 (PDF)
8109

	Excise Taxes
	Refer to the Excise Tax web page

	Chart 2 - S Corporation Shareholders

	If you are an S corporation
shareholder then you may be liable for...
	Use Form...

	Income Tax
	1040 and Schedule E (PDF)

	Estimated tax
	1040-ES  (PDF)


References/Related Topics

· Compensation and Medical Insurance Issues 
· Employees, Shareholders and Corporate Officers 

· S Corporation Stock and Debt Basis 

· Special Rules for Health Insurance Costs of 2-Percent Shareholder-Employees (IRB 2008-2 Notice 2008-1) 

· Other Business Structures 

THE BUSINESS LEDGER - ENTREPRENEURIAL EXCELLENCE AWARDS
The Business Ledger Newspaper is accepting applications for the 10th Annual Entrepreneurial Excellence Awards Program.   Award categories include: Early Stage, Growth, Innovation, Lifetime Achievement, Minority Entrepreneur, Outstanding Service, Regional Spirit and Young Entrepreneur (Under 40).    Award recipients will be honored at an evening reception to be held on September 24th.   The deadline to submit nominations is Friday, July 31st.   The Illinois SBDC is listed as a Marketing Partner for this program.  To learn more about this awards program and to access the nomination form, please clink on this link. http://www.thebusinessledger.com/Portals/0/2009_EEA_nomination.pdf
SBA FINANCING FOR FFY 2009 THROUGH 6-30-09

Lender performance for the SBA Finance Programs is attached and also can be found on CenterConnect.    FYI, the following link provides a valuable Office of Comptroller of the Currency (OCC) Insights report on the benefits of using SBA's 7(a) loan program.  Lenders interviewed for this report indicate that the 7(a) Loan Program is an attractive product because of its flexibility. They note the use of the 7(a) program can help community and midsize banks develop new business, mitigate risk, enhance profitability, improve liquidity management, and meet certain regulatory requirements. 
IEN PROGRAM SUCCESS OF THE WEEK - ABEST SCALE COMPANY, INC. 
Mr. Jerry Eady is the owner of Abest Scale Company in Lisle.   They provide sales and service of industrial scales.   Jerry first used the services of the Illinois SBDC at Waubonsee Community College when he acquired the business from the former owner a couple of years ago.   Like many small businesses, Abest Scale has been struggling this past year, due to the economic impact on manufacturers, who are their primary market.    

We wanted to highlight this company because of what happened a few weeks ago.   Jerry came back to the SBDC for help in responding to an RFP from United Airlines.   He received assistance in navigating the questions of the RFP, since many of them were worded in a way that made it difficult for a smaller business to answer.    Also, as a very small company, Abest Scale was bidding against several large competitors.   This opportunity was hugely important to the business, but Jerry was not optimistic about the outcome.

Abest Scale Company was just notified that they were the successful bidder and will now be providing all sales and service for United Airlines scale equipment.   This could make all the difference in the company's long term viability as a business.

Congratulations to Jerry Eady and Abest Scale Company for their success in the bidding process while competing against much larger competition.   We also congratulate the Illinois SBDC at Waubonsee Community College for the assistance and encouragement given to this small business client to compete and win this bid.

GETTING THE MOST OUT OF WEBCATS 

WebCATS gives us the ability to track both professional development and outreach as inquiries in the system.  To do this you first must create (your center) as a contact by going to add contact and filling out the appropriate contact fields.  Once this is completed you can add professional development, outreach, etc. for the center by clicking on view inquiries.  Click the "new button" at the top of the screen and fill out the inquiry screen.  You must fill in the contact name, date, time spent, type of inquiry, and counselor for the record and then click add.  By doing this you can track your professional development and outreach for any calendar or fiscal year.
WEBSITE OF THE WEEK - WWW.NASE.ORG  

The National Association for the Self-Employed (NASE) is the nation’s leading resource for the self-employed and micro-businesses, bringing a broad range of benefits to help entrepreneurs succeed and to drive the continued growth of this vital segment of the American economy.
The NASE was founded in 1981 to provide day-to-day support, benefits and consolidated buying power that traditionally has been available only to large corporations. Today, the NASE represents hundreds of thousands of entrepreneurs and micro-businesses, and is the largest nonprofit, nonpartisan association of its kind in the United States.

Some of their member benefits include a Health Resource Center, Tax Resource Center and a My Consultants Section.   Services include health care plan options for small businesses, tax experts and professional consultants for various business topics.


The NASE also represents the interests of their members to Congress.  You can learn more about the current work the NASE is doing on behalf of self employed entrepreneurs through legislative advocacy, cost-saving benefits and educational resources by visiting their website at www.nase.org
RESOURCE OF THE WEEK - FAMEE FOUNDATION MARKETING TOOLS

The Foundation for the Advancement of Marketing Excellence in Entrepreneurs (FAMEE) Foundation is a 501(c)3 charitable non-profit organization engaged in economic development through marketing education and consultation leading to sustainable, long-term customer revenue streams.  They help entrepreneurs through partnership with economic development organizations like your SBDC.
You can give your clients an inexpensive yet powerful way to collect outstanding information about their customers: One of the strongest marketing strategies is "post purchase follow up"--touching base with customers after the purchase. Learn more about this winning strategy in their book, CUSTOMER PILLARS (see Pillar #7).   You can download the full electronic copy at no cost.
Do you work with start-ups?  Need an idea for your next Entrepreneur / Start-Up workshop?  Help your clients move into "urgent revenue generation" the minute they open their doors - look into our e-course Marketing Advice for Starting a Business - A Marketing Primer for Start-Ups.

FAMEE Entrepreneur & Consulant Programs - You will find numerous consulting tools and e-courses for your clients and you at www.FAMEE.org  

FAMEE e-courses:
- were developed by a former SBDC center director
- use a self-study format that is very flexible for busy entrepreneurs
- are designed to be used in conjunction with your consulting
- are available right now and at no cost!
WHAT'S NEW ON CENTERCONNECT - RURAL BIZ ENTERPRISE GRANTS

The U.S. Department of Agriculture (USDA), Rural Development, makes grants to public bodies and private nonprofit corporations to finance and facilitate development of private business enterprises.   Eligible entities receive the grant to assist businesses; the grant does not go directly to a business.    
Those eligible include public bodies and private nonprofit corporations serving rural areas.  A rural area under this program would be an area that is not within the outer boundary of any city having a population of 50,000 or more and its immediately adjacent urbanized areas.  Grant funds may not be passed through directly to a small business.

Grant funds may be used jointly with funds furnished by the grantee or from other sources.    Grant funds may be used to develop small or emerging private business enterprises in rural areas.    

The Rural Business Enterprise Grant Program fact sheet can now be found on CenterConnect. A link to the Rural Business Enterprise Grant (RBEG) program is: http://www.rurdev.usda.gov/rbs/busp/rbeg.htm
MOVES AND NEWS
We would like to offer our congratulations, best wishes and thanks to Lucero Trevino for her many years of service to the IEN and the State of Illinois.    Lucero will be retiring at the end of the month and her last day at work will be Friday, July 31st.   Her many contributions in support of the IEN as a DCEO Network Coordinator are very much appreciated and she will be missed.    As she begins her retirement, all of us at DCEO and at the Centers of the IEN wish Lucero the very best.  BEST WISHES AND THANK YOU, LUCERO !  !  !



      

     
 “Providing Guidance for Business Growth"

===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
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