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U.S. EXPORTS RISE 16.7% IN FIRST QUARTER

New statistics from the Commerce Department show that U.S. exports of goods and services rose by 16.7 percent in the first quarter of 2010.

Part of that growth is due to enhanced efforts by Export-Import Bank (Ex-Im Bank) of the United States to reach out to small businesses and help them get the financing they need to get involved in exporting. The efforts are part of the federal government’s National Export Initiative, which President Obama announced earlier this year. The initiative seeks to double U.S. exports and create 2 million U.S. jobs in the next five years.

U.S. exports in the first quarter of the year totaled $434 billion, with the largest percentage increases occurring in Taiwan 

(80%), Korea (66.2%), Malaysia (49.2%) and China (46.6%).  Major opportunities exist for U.S. companies to break into or expand business in that region, backed by Ex-Im Bank financing.
Ex-Im Bank’s loan authorizations more than doubled to $13.2 billion during the first half of the current fiscal year (starting Oct. 1, 2009), a 125 per cent increase over the record $5.9 billion authorized during the same period in fiscal year 2009. Small-business export loan authorizations increased half a billion dollars during the same period to $2.3 billion, 28% greater than the first half of fiscal year 2009.
U.S. JOB GROWTH DRIVEN BY STARTUPS - KAUFFMAN FOUNDATION STUDY

For policymakers who are focused on jobs, jobs, jobs, a new Kauffman Foundation study has the answer: startups, startups, startups.

When it comes to creating new jobs, startup companies are the source, according to the study titled The Importance of Startups in Job Creation and Job Destruction. 

The study bases its findings on the Business Dynamics Statistics, a U.S. government dataset compiled by the U.S. Census Bureau that tracks the annual number of new businesses (startups and new locations) from 1977 to 2005, and defines startups as firms younger than one year old. 

Read more about this study of job growth and destruction patterns at both startups and existing firms.

SAM'S CLUB PROGRAM WILL OFFER SMALL BUSINESS LOANS UP TO $25,000

Sam's Club will begin offering loans of up to $25,000 to members in an effort to set itself apart from other warehouse chains and build good will to bring in more business. 

The loan program, which Sam's Club calls the first of its type, is aimed at boosting business for a Wal-Mart unit that is trying to raise its profile among the small businesses that make up a good deal of its clientele.   This pilot program is a step in the right direction to help fuel small business growth. 

The loan program will focus on businesses owned by minorities, women and veterans, as well as very small enterprises. The program is structured so that Sam's Club isn't directly involved with banking.  An outside lender is handling the logistics.  Sam's Club makes $50 per funded loan. 

Sam's Club is testing the online program with Superior Financial Group LLC, a Small Business Administration lender. Club members who qualify would receive loans between $5,000 and $25,000.  In a November survey, Sam's Club said nearly 15% of its business members reported being denied a loan to run their operations, up from 12% in April 2009. 

Sam's Club members who apply for a small business loan online during the pilot will receive $100 off the application fee and a 7.5% annualized interest rate, which Sam's Club said is a 25-basis-point discount.  The loans carry 10-year terms and no penalty for early repayment. 

GPED SMALL BUSINESS EXPO - IN CHICAGO ON JULY 21ST 

The Government Partnership for Economic Development (GPED) is sponsoring a Small Business Expo on the South Side of Chicago on Wednesday, July 21st.   The purpose is to bring businesses and service providers together to promote, and provide resources for business sustainability, financing, and growth.

Goal:  To inform the business community about the opportunities available through government Agencies and Service Providers.   This event will provide business owners and entrepreneurs an opportunity to network with agencies and providers who can assist in their growth.

When:              Wednesday, July 21, 2010

Where:             New Covenant Missionary Baptist Church

                         754 East 77th Street in Chicago

Time:                8:30am - 1:00pm *(Registration 8:30 - 9:00 am)
Cost:                FREE

Who should attend:   Business Owners                                   Entrepreneurs

                                    Chambers of Commerce                        Business Organizations

                                    Insurance Agencies                               Tax organizations

The Illinois SBDC at Chicago State University has been very involved in the planning of this event and we thank them for all of their hard work to make this Small Business Expo a success.   Additional program and registration information for this event can be found at the following link: www.2010businessinmotionexpo.eventbrite.com
IEN PROGRAM SUCCESS OF THE WEEK - SCOTTIES SKATELAND
Scotties Skateland in Quincy recently broke ground on a $2.5 million expansion.   This client of the Illinois SBDC at Western Illinois University will be a family destination with laser tag, a three story foam ball attraction, bumper cars and mini lane bowling.   Future plans include go carts and bumper boats.

Congratulations to Jeff Scott on his business expansion and to the Illinois SBDC at Western Illinois University for helping this client grow, even in the midst of challenging economic times.

GETTING THE MOST OUT OF WEBCATS 
Whenever a client's status (pre-venture or in business) changes it is imperative that we update their profile information to reflect the change.  When you create a "started a business" milestone you will receive the following message:  You have just created a "started a business" milestone.  Would you like to have the client status updated from "pre-venture/nascent" to "start-up (In Bus. < 1year)"? (If you respond with {OK}, the client's Date Established will be updated to the current date)  Note: The client record's business type is currently "NA".  You may wish to update the client record if their type of business is now different.  Please say "OK" to this message to update the client status field and date established field.  We use these fields to track the current percentage of In Business vs. Not In Business clients.  It is very important to have accurate data in these fields.   Thank you for helping to keep this client information accurate and up to date.
WEBSITE OF THE WEEK - WWW.SBA.GOV/TEENS
The SBA has a webpage to help inspire and encourage young entrepreneurs to start their own businesses.   They also provide resources to help them and a buddy system so they can communicate with other successful young business owners.   

A 2 minute video explaining the site and what you can find there, is a great place to start.   For the beginner, they offer an FAQ section that includes answers to the following questions.

	
	What is an entrepreneur?

	
	What are some ideas for a teen business? 

	
	What is a mentor and how can I find one?

	
	What are the benefits of owning a business?

	
	What is a business plan and why do I need one?

	
	What legal issues do I need to know about as I start my business? 

	
	What do I need to do to set up my business?

	
	What type of insurance do I need to protect my business? 

	
	How do I know when my business is in trouble?

	
	Where can I meet other entrepreneurs in my community?

	
	How do I protect my business idea, product or name from being stolen? 


To learn more, please visit: http://www.sba.gov/teens/
RESOURCE OF THE WEEK - DATA RICH. INFORMATION POOR.  WEBINAR 7/21

Data Rich. Information Poor.  How You Can Turn Boring Business Data Into Strategic & Profitable Decisions.    Learn how by participating in a Free Webinar on Wednesday, July 21, 2010 from 1:00pm to 2:00pm.

One of the many challenges growing businesses face is knowing how to translate the data flow into useful information and ensuring they make the right decisions.    Specifically, some of these challenges include:
· How to prioritize the flow of data they must respond to 

· How to best respond to the information they must decide on 

· Understanding what the implications of the their decisions are 

· Knowing the qualitative amount of adjustment that needs to be made (e.g., increase 10% or 17.5%) 

In the webinar "Data Rich. Information Poor", Wayne Morris, CEO of myDIALS and Ramon Ray, Editor and Technology Evangelist, Smallbiztechnology.com will discuss how technology can be used to turn your raw data into a powerful asset for strategic decision making.

By using the right tool to help you manage business intelligence and understand business analytics, you can have a dashboard of knowledge which will help you:

· Make better decisions 

· Make faster decisions 

· Ensure changes in one business process positively affect changes in another business process 

· Take floods of data and turn it into nuggets of knowledge 

· Focus on increasing customer profits and revenue 

· Tweak your business processes for maximum efficiency 

To learn more and to register for this free webinar, please click on:  http://datarichinfopoor.eventbrite.com/
WHAT'S NEW ON CENTERCONNECT
This week on CenterConnect you will find the latest SBA Lender Performance Report for the period ending June 30, 2010.   Also this week on CenterConnect you will find a copy of the 2010 ASBDC Accreditation Standards for your study and review.   
DISASTER ASSISTANCE AND RECOVERY PROJECT UPDATES  

Although not part of the Illinois SBDC DAR Program, we wanted to share this Illinois Disaster Assistance update with you.

Governor Quinn Secures SBA Disaster Assistance to Help Communities Affected by June 5 Tornadoes - Homeowners, Businesses Affected by Tornadoes in North Central Illinois Eligible to Apply for Low-Interest Loans 

Governor Pat Quinn announced on July 6th that the state’s request for a U.S. Small Business Administration (SBA) disaster declaration has been granted for several counties in north central Illinois that were hit by tornadoes on June 5th.  The declaration will make low-interest loans available to homeowners, renters and businesses in the primary counties of LaSalle, Livingston and Peoria, as well as 15 contiguous counties, including Kankakee and Putnam.  

Governor Quinn submitted the request for an SBA disaster declaration after the state was notified by the Federal Emergency Management Agency (FEMA) that Illinois’ request for a federal disaster declaration through that agency had been denied.      

In his letter to the SBA, Governor Quinn requested an SBA disaster declaration for LaSalle, Livingston and Peoria counties. The request was based on damage assessments conducted earlier this month by the Illinois Emergency Management Agency (IEMA), FEMA and the SBA, which documented at least 25 homes and/or businesses that sustained uninsured losses of 40 percent or more in each of the three counties.  

Businesses and private non-profit organizations are eligible to apply for loans to repair or replace damaged or destroyed real estate, machinery and equipment, inventory and other business assets.

The other contiguous counties included in the SBA disaster declaration include Bureau, DeKalb, Ford, Fulton, Grundy, Kendall, Knox, Lee, Marshall, McLean, Stark, Tazewell and Woodford.

Additional information about the state’s storm response efforts is available at www.Ready.Illinois.gov
MOVES AND NEWS

The 30th ASBDC Annual Conference will be held September 21st - 24th, 2010, at the beautiful Grand Hyatt Hotel in downtown San Antonio, Texas.  Rich in American history, San Antonio offers a terrific site for exploring the Alamo, the famous River Walk, restaurants, museums and galleries, as well as many other attractions.   Housing and Registration Are Now Open!
To learn more about the conference schedule and to register visit: http://207.204.22.87/conference/conference.html
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 “Providing Guidance for Business Growth"

===========================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC and the DCEO Office of 

Entrepreneurship, Innovation and Technology each Monday to the members of the DCEO 

Illinois Entrepreneurship Network to provide these service delivery partners with regular 

updates on small business issues, opportunities and resources.  Please forward this update 

to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===========================================================  
