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 In Today's IEN Weekly Connection:
-  INCREASED BENEFITS FOR DISASTER VICTIMS 

-  LIVE CHAT – DISASTER PREPARATIONS

-  ENERGY EFFICIENCY

-  IEN PROGRAM SUCCESS OF THE WEEK - CASHMERE 
-  GETTING THE MOST OUT OF WEBCATS - LOAN BREAKDOWN REPORT
-  WEBSITE OF THE WEEK - WWW.MICROENTERPRISEWORKS.ORG
-  RESOURCE OF THE WEEK - COUNT ME IN 

-  MOVES AND NEWS 
INCREASED BENEFITS FOR DISASTER VICTIMS 

Jovita Carranza, Acting Administrator of the U.S. Small Business Administration, announced during a recent tour of Iowa that disaster victims now have increased benefits, including immediate access to loans of up to $14,000 without collateral and a $500,000 increase in the disaster loan cap to businesses. The changes, which were recently signed into law under the Small Business Disaster Response and Loan Improvement Act of the 2008 Farm Bill, have officially been implemented by the SBA last week.
The enhanced benefits under SBA’s Disaster Assistance program, all of which are retroactive to cover loans approved in disasters declared on or after May 22, 2008 include:

Increased Loan Limits---Eligible borrowers may take out a $14,000 loan without collateral, up from the previous $10,000 unsecured loan limit.

Increased Disaster Loan Amounts---The disaster loan cap for businesses has increased from $1.5 million to $2 million. The 20 percent mitigation measure 

formula has changed from total loan eligibility to total loss eligibility.

Economic Injury Disaster Loans to Nonprofits---SBA’s Economic Injury Disaster Loan program now includes private, non-profit organizations of all sizes.

Net Earnings Clauses Prohibited---Borrowers are not required to make a supplemental payment for the first five years after repayment begins.

(NOTE:  Additional information regarding the changes is attached to this issue of the IEN Weekly Connection)

SBA's low-interest federal disaster loans are available to homeowners, renters, businesses of all sizes and private, non-profit organizations whose property 

was damaged or destroyed by disasters.  SBA customer service representatives are available at disaster recovery centers throughout the affected areas to issue loan applications, answer questions about SBA’s disaster loan program, explain the application process and help every person complete their applications. SBA is also working with FEMA, state and local governments to ensure that residents receive support. The agency’s disaster staff is working to meet the needs of home and businesses owners impacted by severe storms and flooding in Iowa, Indiana, Wisconsin and other states. 

To obtain a loan application, interested business owners should contact the SBA’s Customer Service Center by calling 1-800-659-2955 (1-800-877-8339 for the hearing-impaired) Monday through Friday from 8 a.m. to 9 p.m. and Saturday and Sunday 9 a.m. to 6 p.m. EDT, or by emailing our customer service center at disastercustomerservice@sba.gov. Business disaster loan applications can also be downloaded from www.sba.gov/services/disasterassistance.  Completed applications should be mailed to: U.S. Small Business Administration, Processing and Disbursement Center, 14925 Kingsport Road, Fort Worth, TX  76155.

LIVE CHAT – DISASTER PREPARATIONS

Homeowners, Renters and Businesses Get Help With Disaster Preparedness - SBA’s Live Web Chat with Diana McClure, Director of Business Protection at the Institute for Business and Home Safety will answer questions Thursday, July 10 from 1 p.m. to 2 p.m., ET
WHO:   Diana McClure, director of business protection and vice president at the Institute for Business & Home Safety (IBHS), will host the SBA’s July Web 

chat on “Preparing for Disaster – What Every Homeowner, Renter and Business Should Know.”  McClure will share her insight on disaster preparedness and 

emergency readiness for homeowners, renters, and business owners.  She will answer questions about how to plan for physical disasters, including how to 

recover from property damage and economic loss.

McClure’s business continuity approach is based on IBHS’ Open for Business® program, a toolkit geared toward small to mid-sized businesses.  The toolkit and an online training series are available for free to help business owners complete their disaster plan at www.DisasterSafety.org .  The toolkit is also available in Spanish.  

WHAT: The SBA’s live Web chat series provides small business owners with the opportunity to have an online exchange about relevant business issues with experts, real-world industry leaders and successful entrepreneurs.  Participants will have direct, real-time access to the Web chat via questions they submit online, in advance and during the session, with instant online answers.

WHEN: July 10, 2008, 1:00 p.m. to 2:00 p.m. (ET)  McClure will answer questions for one hour.                

HOW:   Participants can join the live Web chat by going online to www.sba.gov, and clicking “Online Business Chat.”  Web chat participants may post questions before the July 10th chat by visiting http://app1.sba.gov/livemeeting/jul08/index.cfm  and posting their questions online.

ENERGY EFFICIENCY

The links below will provide you with resources and information on programs and services you can access to help your small business clients. 
Illinois Energy Efficiency Programs
Learn about financial and technical assistance programs that help businesses make energy efficient upgrades to their facilities. 

Smart Energy Design Assistance Center
Provides free energy saving consulting, design and implementation services for for-profit small businesses in Illinois. 

Illinois Financial Incentives for Renewables and Energy Efficiency
Find state and local financial incentives that promote the implementation of renewable energy and energy efficiency upgrades.

IEN PROGRAM SUCCESS OF THE WEEK - CASHMERE 
Cashmere is a stylish boutique located in Geneva.    The owner, Erica Hartt had attended the College of DuPage (COD)and is a graduate of the Fashion Merchandising and Design Program.   Although she is now a business owner, she still takes advantage of the assistance of the COD.   Erica is a client of the Illinois SBDC at the COD and has been working with Luanne Mayorga on marketing issues.   Cashmere also taps into the creative student talent in the Fashion Merchandising and Design Program.   Two students recently were invited to create garments using non-traditional materials.   Those innovative designs, which used window screens, safety pins, washers, chains and cork to create two garments, are now on display in the windows at Cashmere.    This marketing approach has brought a lot of attention to this business, while giving students a chance to show their creativity.    Congratulations on this unique and very creative approach to business marketing. 

GETTING THE MOST OUT OF WEBCATS - LOAN BREAKDOWN REPORT
If you are looking for a report that gives you a breakdown of all the debt financing at your center for a specific time you can run the "Loan Breakdown Report".  To obtain this information go to view investments and click the + sign next to the viewing data section near the top of the screen.  Enter your date range and appropriate funding source and  make sure that you also change the drop down that says submission to completion.  Once this is done you can re-query your data and then click the report button.  Choose the Loan Breakdown Report from the drop down menu and generate the report. This report will give you a breakdown of all the debt financing going on at your center in terms of SBA and non SBA loans as well as state financing options that exist in WebCATS.

WEBSITE OF THE WEEK - WWW.MICROENTERPRISEWORKS.ORG
The Association for Enterprise Opportunity (AEO) is a national leadership organization and voice of microenterprise development.  By providing cutting edge training, knowledge sharing, Federal and State public policy and advocacy, and communications, AEO empowers a community of nearly 500 organizations to be uniquely effective in serving the needs of micro entrepreneurs who do not have access to traditional sources of business education or capital.   Founded in 1991, the AEO supports the development of strong and effective U.S. microenterprise initiatives to assist underserved entrepreneurs in starting, stabilizing, and expanding businesses.    This organization was also mentioned as a resource in starting your own small business on the Today Show which aired on June 23rd.   Several Centers of the IEN are listed as members and resources.  To learn more about this organization and the work they do, please visit their website at: www.microenterpriseworks.org
RESOURCE OF THE WEEK - COUNT ME IN 

Count Me In for Women's Economic Independence (Count Me In) is the leading national not-for-profit provider of resources and business education for women entrepreneurs.    Their mission is to inspire 1 million women entrepreneurs to reach annual revenues of $1 million by the year 2010.   Reaching this goal will create over 4 million new American jobs and $700 billion in economic activity.  They help women in the following ways:

· All woman business owners can join their online community and attend live events throughout the country for access to education, networking and inspiration.

· Woman-owned business at least two years old and at $250,000 dollars in annual revenue can apply for the Make Mine a Million $ Business award-- Credit Card Financing from American Express OpenSM, Financial Health Assessment and promotion in Marketing and Press Campaigns, plus coaching, marketing, mentoring, technology and more.

· Woman-owned businesses under two years old and/or under $250,000 in annual revenue can apply for the Micro to Millions award -- up to $5,000 dollars in financing, plus coaching, marketing, mentoring and more. 

To learn more, please click on: www.count-me-in.org
MOVES AND NEWS 
We would like to welcome two DCEO Summer Interns to the IEN Office in Springfield.    Working in the IEN BIC is Ms. Kelly Cox and working in the Illinois SBDC is Ms. Erin Welch.   Kelly and Erin both started on July 1st.    Welcome to both of these individuals who will be making a positive contribution to the IEN.
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“Providing Guidance for Business Growth"
===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
