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SEEKING DRC VOLUNTEERS

As announced in the special notice last week the State of Illinois opened three Disaster Recovery Centers on Friday, June 27th to assist those impacted by the recent flooding.  The centers are in three locations: Quincy, Monmouth and Lawrenceville:

  

Quincy – Andrew Infirmary – Illinois Veteran’s Home, 1707 N. 12th Street

Monmouth – Monmouth College – Huff Auditorium, 700 E. Broadway

Lawrenceville – Parkview Junior High School, 1802 Cedar Street

We are continuing to seek volunteers from both DECO staff and our IEN partners to assist in these Centers.  If you are interested, willing and able to help out please respond to your Network Coordinator by e-mail  and copy mark.petrilli@illinois.gov and rodney.hollenstine@illinois.gov  as soon as possible.

Attached is a spread sheet with the information we will need from you if you are able to volunteer.  Please be very specific about the day(s), times and location.     The hours of the centers are 8:30 AM – 8:30 PM, 7 days a week.  You may work any times that you may be available.  Volunteers will be provided additional details about the logistics and operations of the DRC.

Special thanks to those that have already volunteered and are helping out at the DRCs.  Your unselfish efforts very much appreciated.    
RURAL LENDER ADVANTAGE

The Small/Rural Lender Advantage is part of the agency’s 7(a) loan program and encourages smaller and/or rural lenders (lenders making 20 or fewer SBA loans a year) to offer SBA loans by streamlining the SBA’s loan application and approval processes. This program is available for lenders that have made an average of less than 20 SBA loans over the last three years. Additional details can be found here http://www.sba.gov/rurallenderadvantage/  and a summary of the key points of the Rural Lender Advantage are included below: 

· Loans up to $350,000 

· Loan guaranty of 85% for loans up to $150,000, guaranty of 75% for loans of $150,001 to $350,000 

· Simplified loan application for loans under $150,000; limited additional information and analysis required for loans above $150,000 

· Loans centrally processed through SBA's Standard 7(a) loan processing center 

· Expedited SBA processing with routine loans processed within 3 - 5 days 

· Lenders can transmit applications via fax and eventually online 

· Simplified SBA loan eligibility questionnaire
IEN PROGRAM SUCCESS OF THE WEEK - PAULSEN PRODUCTIONS, INC.

Mr. Gerald Paulsen is President and CEO of Paulsen Productions, Inc. in Elgin.    This Veteran Owned small business customizes programs focusing on professional development, leadership and management with an emphasis on communication and presentation skills.   They provide motivating, dynamic and powerful  programs for their clients.    Paulsen Productions is a client of several IEN Centers.  Jerry Paulsen's greatest joy is supporting individual veterans by counseling and mentoring those who are in business or considering opening a business.    His passion for assisting Veterans was rewarded when he was presented with the "Veteran Small Business Champion of the Year" Award at the SBA Small Business Awards Program on June 19th in Chicago.   We offer our congratulations to Jerry for this well deserved award.
FINANCE PRIMER

The U.S. Small Business Administration has introduced two new free online finance courses to help small business owners with the basic principles of finance and borrowing.  The new self-paced courses, Finance Primer: Guide to SBA’s Loan Guaranty Programs at http://app1.sba.gov/sbtn/registration/index.cfm?CourseId=29  and How to Prepare a Loan Package at http://app1.sba.gov/sbtn/registration/index.cfm?CourseId=28 , walk business owners through steps that answer questions about what debt financing is, what loan programs are available, what small businesses should know about borrowing money, how to prepare a loan package and how loan requests are reviewed by lenders.
The Finance Primer gives an overview of the SBA’s loan guaranty programs to help small businesses understand the variety of financial resources, including 

those from the SBA.  

The finance courses can help entrepreneurs avoid some of the common mistakes made such as securing the wrong type of financing, miscalculating the amount of financing required, and underestimating the cost of borrowing money.

The Loan Package course includes small business links to related information, and refers course participants for direct support in preparing a loan request to appropriate resources that include Small Business Development Centers, SBA’s district offices and SBA resource partners and lenders.  

Course participants who complete the 30-minute online training programs can earn a certificate of completion from the SBA, with their name, date and 

course title. The new finance courses have been added to a menu of more than 26 online tutorials offered by the SBA.  On a typical day, 800 to 2,000 customers 

register for free online courses offered by the SBA through its virtual training campus at the Small Business Training Network (SBTN) www.sba.gov/training. 
GETTING THE MOST OUT OF WEBCATS 
A useful report to run to see counselor's activities at your center is the Summary of Counseling by Center/Counselor Report.  To generate this report please follow these steps:    Go to view counseling sessions and click the + sign next to the "viewing data from" heading near the top of the screen.   Enter in the appropriate criteria based on dates, funding source, etc. then click the Requery button.  Once the data is on the screen you can now click the report button and select the Summary of Counselor by Center/Counselor button from the list of reports.  Click the generate report button  and the summary of your counseling for the specific time frame will appear on the screen.

WEBSITE OF THE WEEK - WWW.FREEPATENTSONLINE.COM   

The FreePatentsOnline search engine is one of the most powerful, fastest and easiest patent search engines on the web. Their search allows advanced search techniques such as word stemming, proximity searching relevancy ranking and search term weighing to help you find exactly what you are looking for. Latent semantic searching is also available, and their account features let you organize, annotate and share documents, along with other helpful work-flow features.  All documents are available in a highly-compressed PDF format for fast downloading, with or without searchable text.  To learn more or establish an account, contact them at: www.freepatentsonline.com
RESOURCE OF THE WEEK – EXIT PLANNING FOR YOUR BUSINESS 

We have all planned our retirements in our minds for years.   Our travel plans, catching up with family and friends or just relaxing.   But we also spend many years building our businesses.    No matter what your personal plans are, you need to be planning on what you will do with your business.   You may be passing it on to your children or looking for a buyer.    No matter what, you need an exit or succession plan.    Attached is a five page guide that has been developed by Michele Miller, Director of the Illinois SBDC at Sauk Valley Community College.    She was kind enough to offer to share it with the IEN and hopes that you find it to be a valuable resource in assisting clients.    Thanks Michele for your hard work in preparing this document and for allowing us to share it with others in the Network. 

ADA GUIDE FOR SMALL BUSINESS

The U.S. Department of Justice has a 15-page booklet http://www.ada.gov/smbusgd.pdf giving an overview of the ADA's requirements for businesses providing goods and services to the public.  It provides guidance on how to make their services accessible and how tax credits and deductions may be used to offset specific costs. (Spanish, Cambodian, Chinese, Hmong, Japanese, Korean, Laotian, Tagalog and Vietnamese editions available from the ADA Information Line.)  For additional information on ADA go to:  http://www.ada.gov/.

MOVES AND NEWS
NEW SBA ADMINISTRATIOR NOMINATED - With former Small Business Administration (SBA) Steve Preston moving over to head the Department of Housing and Urban Development, the White House has been searching for a successor. Last week, President Bush announced that he will nominate Santanu “Sandy” K. Baruah as SBA’s next Administrator. Baruah currently serves as the Assistant Secretary of Commerce for Economic Development, and has worked for the Economic Development Administration for many years. Senator John Kerry (D-MA), Chairman of the Senate Committee on Small Business and Entrepreneurship, has noted that he will hold hearings on the nominee, but his official statement was fairly neutral on the nomination. Senator Olympia Snowe (R-ME), the Committee’s Ranking Member, was similarly non-committal in her public response to the nomination.  View the White House announcement of Santanu K. Baruah to serve as Administrator of the US Small Business Administration. 
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“Providing Guidance for Business Growth"
===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
