----------------------------------------------------------

THE WEEKLY CONNECTION

Entrepreneurship ~ Innovation ~ Technology

----------------------------------------------------------
June 27, 2011
In Today’s Weekly Connection:

· 48th Annual Illinois Small Business Week Awards Program June 30th - Chicago

· 10th Annual Chicago Innovation Awards - Nominations Due By July 31st 

· Illinois Small Business Job Creation Tax Credit - Only Available Until June 30th 

· Small Business Lessons From The World’s 10 Most Innovative Companies

· Program Success Of The Week - 2011 Governors Export Excellence Award Winners

· Getting The Most Out Of WebCATS 

· Website Of The Week - www.smallbiztechnology.com
· Resource Of The Week - State of Illinois Open Data Website

· What's New On CenterConnect 
· Moves And News 

48th Annual Illinois Small Business Week Awards Program June 30th - Chicago

The 48th Annual Illinois Small Business Week Awards, Training, Matchmaking & Business Expo will be held on THURSDAY, JUNE 30, 2011 from 8:00 AM – 5:00 PM.  This special event will be held at the UNION LEAGUE CLUB OF CHICAGO, 65 West Jackson Boulevard in Chicago. Business Attire is required.  For Online Registration go to: www.IllinoisSmallBusinessWeek.com.  Join the U.S. Small Business Administration, the Illinois Small Business Development Center (SBDC), the Illinois Department of Commerce and Economic Opportunity, SCORE, and other public and private sector partners for a day-long conference celebrating the contributions made to the U.S. economy by small businesses across the state of Illinois. 

 

Attend educational workshops; meet one-on-one in 15-minute appointments with lenders and buyers of your choice; visit the Business Expo for information gathering and networking with lenders, business service providers, federal, state and local government buyers, large and small businesses.  Please feel free to pass this on to your small business contacts.            
10th Annual Chicago Innovation Awards - Nominations Due By July 31st 

Nomination season for the Chicago Innovation Awards is well underway!   For the 10th straight year, the Chicago Innovation Awards will shine a bright light on the creative spirit of the Chicago region. Nominate your company today as we honor the most innovative new products and services brought to market in the Chicago region. Nominees can be high-tech, low-tech or no-tech; for-profit or not-for-profit; large or small firms from any industry. The key is innovation. There is no cost to enter one or more nominations. The deadline to submit your nomination is July 31st. 

10 winners will be honored in at the Chicago Innovation Awards ceremony this fall. Winners will be profiled in the Chicago Sun-Times, Fast Company, and in an ad campaign on CTA trains and buses, invited by TechAmerica to ring the opening NASDAQ bell in New York City, given complimentary one-year memberships to the Illinois Technology Association and TechAmerica, and much more. 

The top 75 nominees will each be awarded a scholarship to attend “The Practical Innovator,” a day-long course taught by top faculty at Northwestern’s Kellogg School of Management.  All nominees receive complimentary invitations to attend a reception at the House of Blues Chicago. 

Click here to see a full list of what this year's winners receive and read how past honorees have used winning a Chicago Innovation Award to help their companies grow. 

We're also introducing the Up-and-Comer Award. Focused on Chicago's growing start-up community, finalists will be given the opportunity to pitch their company to a room of investors looking to fund Chicago’s most promising new start-ups. 

You can learn more about the "10 Ways We're Celebrating our 10th Anniversary" and all the events we have planned this year by visiting the Chicago Innovation Awards website. 

On behalf of us, our sponsors, our judges and our board of advisors, we look forward to hearing from you. 

Illinois Small Business Job Creation Tax Credit - Only Available Until June 30th 
DCEO staff have provided informational sessions about the state's Small Business Job Creation Tax Credit (SBJCTC), which expires on June 30th.  DCEO wants to remind businesses and non-profits about the credit and appreciates your help in getting the word out.  Businesses or non-profits can watch the webinar that was recorded at a session held at SIU-Carbondale, without having to leave the office.   Additional program information, as well as the recorded webinar, can be found at the following link: http://jobstaxcredit.illinois.gov/ProgramDetails.aspx 

Small Business Lessons From The World’s 10 Most Innovative Companies

Booz & Company’s latest annual study of global innovation, The 2010 Innovation 1000: How the Top Innovators Keep Winning, surveyed more than 400 executives at companies worldwide to find out the characteristics of the most innovative firms. 

Here are the top 10 most innovative companies:

Apple / Google / 3M / GE / Toyota / Microsoft / Procter & Gamble / IBM / Samsung and Intel

Not so surprising, right? “Of course those companies are innovative—they’re huge with budgets to match,” you might grumble. Well, hold on, because there are plenty of lessons that even the smallest business can learn from these big innovators. Reporting on the study in Forbes, study co-author Barry Jaruzelski shared some of the findings.
One finding that might surprise you: Money does not equal innovation. Seven of the top 10 innovators were not in the top 10 spenders on innovation. In fact, many companies identified as top innovators spent well below the average for their industries on R&D.
So if they weren’t throwing money at innovation, what were the top innovators doing? The report found that most companies take one of two primary approaches to innovation.
1.   Technology drivers: These companies develop cutting-edge products. They are skilled at spotting opportunities presented by emerging technologies and understanding product life cycles.
2.   Need seekers: These companies innovate by finding unmet customer needs and creating products or services to fill them. They excel at understanding their customers and gaining insights into their needs and wants.
As for the actual innovation process, there are four things top innovators had in common—and they’re four things a small business can easily do.

1.   Top innovators understand their customers and their tools. During the conceptualization stage of innovation, the top companies excelled at gaining insight into customer needs and understanding how to use emerging technologies to be more innovative. As a small business, you’re close enough to your customers to understand their needs—and you’re likely to be familiar with new technologies as you explore them to grow your business.
2.   Top innovators test their ideas. Once concepts entered the product development stage, top companies actively engaged with their customers to test their ideas and evaluate the market potential of the new concepts. For a small business, especially one where the owner is the “face” of the company, engaging with customers at every step and getting honest feedback is often easier than it is for bigger companies.
3.   Top innovators are prepared. In the commercialization stage, top innovators worked with pilot users to launch products “carefully, but quickly.” They also ensured the launch effort was coordinated across the whole company. For a small company with fewer layers of management, coordinating a rollout effort can be pretty simple.
4.   Top innovators focus. Booz & Company found that the most innovative companies “know what they're good at, how those capabilities create value, and … the markets where those capabilities can earn them a right to win.” In other words, the best innovators know how to niche. Niching—isn’t that what small business is all about?
You can download the full report here for more insights.

The above article, written by Anita Campbell, Founder of Small Business Trends, can be found by clicking on:

http://www.openforum.com/articles/small-business-lessons-from-the-worlds-10-most-innovative-companies
Program Success Of The Week - 2011 Governors Export Excellence Award Winners

Four clients of the Illinois SBDC ITC are winners of the "2011 Governors Export Award".   They were honored and presented with their award on Tuesday, June 21st at the Governors Export Conference at the Illinois Institute of Technology in Chicago.

The Illinois SBDC clients and the Centers who assisted them include:

Small-Sized Company Category - "New Exporter"

DxR Development Group in Carbondale - Client of the Illinois SBDC ITC at Southern Illinois University - Carbondale

Small-Sized Company Category - "Exporter Continuing Excellence"

Automated Industrial Machinery, Inc. in Addison - Client of the Illinois SBDC ITC at North Business Industrial Council 

Medium-Sized Company Category - "Exporter of the Year"

The ROHO Group in Belleville - Client of the Illinois SBDC ITC at Southern Illinois University - Edwardsville 

Medium-Sized Company Category - "Exporter Continuing Excellence"

Dukane Corporation in St. Charles - Client of the Illinois SBDC ITC at North Business Industrial Council (NORBIC)

We also want to congratulate the winner of the "International Trade Center of the Year", which was awarded to the Illinois SBDC International Trade Center at Southern Illinois University - Edwardsville.

To read about all 17 of the Export Award winners, please click on: http://www2.illinois.gov/gov/exportweek/Documents/ExpoAwardsLuncheon.pdf
Getting The Most Out Of WebCATS 

IMPORTANT NOTICE ! !
All Illinois SBDCs, Illinois SBDC International Trade Centers and Illinois PTACs,

June 30, 2011 marks the end of the Illinois Fiscal Year 2011, the end of the 1st Quarter for the SBDC SBJA and the half way point for the SBDC CY 2011 reporting period and the end of the Illinois PTAC reporting period.   It is vital that each center compile ALL of its outstanding client information and make sure it is ALL entered into WebCATS by close of business (COB), Monday, July 11, 2011.  It is extremely important that all of the center performance information is entered into WebCATS.   

The information that needs to be entered into WebCATS ASAP includes all new client profiles and client advising activity, all outstanding business advisor notes, all client milestones and any outstanding economic impact information, the required narrative reports and success story profiles.  Please be sure to follow up with your clients and secure any outstanding economic impact verifications to ensure you receive credit for your efforts.   Also, please don’t forget your required Project Status Reports and Financial Status Reports, if applicable. 

Thank you for giving this important notice your utmost attention.   

Website Of The Week - www.smallbiztechnology.com
Smallbiztechnology.com is a media company which educates growing businesses with information on how to strategically use technology as a tool to grow their businesses. This education is done through content and events.

Smallbiztechnology.com is all about helping “regular” small business owners – those who are not technically savvy – know what technology they need to boost productivity, save time, save money, increase revenue and boost customer service in their business.

Content includes news, articles, discussion boards, resources, analysis & events for the owners of small- to medium-sized businesses.  Smallbiztechnology.com does NOT have an editorial calendar but continuously writes about technology solutions that increase efficiency, saves money or increases the revenue of a small business. This is what makes us excited. Period.

Smallbiztechnology.com provides growing businesses (ideally under 100 employees, sweet spot of 1 – 50) and entrepreneurs, with news and information to strategically use technology solutions to grow their businesses.   Smallbiztechnology.com reaches thousands of small businesses each month via this web site, its email newsletter, “Technology and Your Business”. 

Visit this website at: www.smallbiztechnology.com
To learn about "How Small Businesses Can Create Their Own Communities", please click on the following link.

http://smallbiztechnology.com/archive/2011/06/the-ning-point-of-view-how-small-businesses-can-create-their-own-communities.html/
Resource Of The Week - State of Illinois Open Data Website
Illinois creates website to share state data - Illinois now has a searchable website of information from state agencies.

Governor Pat Quinn has announced the launch of the State of Illinois Open Data website at www.data.illinois.gov. The website is an effort of the Governor's Illinois Innovation Council.

The Governor's Office says it will encourage creative use of state information and inform citizens about how their government works.  

It also will allow for mobile device applications to be written around the data. The website's first phase include state transportation, economic, revenue and environmental data.  More state agencies will be added to the site in the future.  

To visit this new resource, please click on: www.data.illinois.gov 
What's New On CenterConnect 
On CenterConnect you will find both the April and May, 2011 Performance Reports for the Illinois SBDC, SBDC ITC, PTAC, BIC, SBEAP and ECs.  

Moves And News 

Governors State University Receives Coleman Foundation Grant - Governors State University recently received a $17,000 grant from The Coleman Foundation of Chicago. The grant will be used to support three upcoming Veterans Entrepreneurial Boot Camps hosted by the Illinois Small Business Development Center and the SBDC International Trade Center at CenterPoint, Governors State University.

Over the past three years, Governors State has provided more than 400 veterans and active military personnel with the tools necessary to start their own businesses or improve their existing businesses. The Coleman Grant will allow GSU to offer this event free of charge through 2012.

“We are proud to be able to serve those that have served our country,” said Illinois SBDC at GSU Director Bob Rakstang. “This grant will allow us to offer this valuable program to an additional 300 veteran entrepreneurs.”

The boot camp is a focused intensive one day entrepreneurial training and counseling event for veterans, active military personnel, their business partners, and families. The daylong event provides the tools and knowledge needed for entrepreneurial success.

In 2008 and in 2009, the Veterans Entrepreneurial Boot Camp was honored by the Illinois Entrepreneurship and Small Business Growth Association (IESBGA) for outstanding, innovative, and best practices in the programs and services offered by member Illinois centers and the impact the program has had on the community, region, and state.

CenterPoint at Governors State University hosts an Illinois Small Business Development Center and an Illinois SBDC International Trade Center. The center is funded by the Small Business Administration, the Illinois Department of Commerce and Economic Opportunity, and Governors State University.
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