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Illinois SBDC Network Loses Valued Team Members
It is with very sad hearts that we share the news of the loss of two team members of the Illinois SBDC Network. On the morning of June 19th Gabriel Ohikhuare was struck and killed by a truck on the 83rd Street ramp of the Dan Ryan Expressway.  Gabe was a beloved Business Advisor at the Illinois SBDC at Chicago State University for many years. He was active in the IESBGA, the SBDC Network’s Professional Association and has assisted hundreds and hundreds of small business clients.  Our thoughts and prayers go out to Gabe’s family and loved ones and to Isabelle Conda and the other members of Gabe’s CSU family. We will all deeply miss Gabe’s huge smile and enthusiasm at our Network meetings.  

This past week we also received word of the loss of a former member of the Illinois SBDC Network. On Saturday, May 26th USAF Lt. Col. Ret. Richard D. Cody, 75, passed away in Peoria, Arizona. Dennis served the Illinois SBDC for many years working at the Illinois SBDC at SIU-Carbondale from 1986 until he retired as the SBDC Director in 2007.  Our prayers and thoughts go out to Dennis’ family and loved ones and his extended SIU-C family.  A special memorial service was held on Friday June 22nd at SIU-Carbondale to in memory of Dennis and in celebration of his many contributions to the small business community in Southern Illinois.  The entire Network mourns the loss of these two dedicated members of the SBDC team. 


Illinois Innovation Index - Issue #10
The concentration of degrees in science, technology, engineering, and math (STEM) serves as an important gauge of a state’s ability to develop the right mix of talent and ultimately create and attract new, high-tech businesses and jobs. In recent years, the percentage of Illinois graduates completing STEM degrees has trailed the national average, but recent initiatives at the state and local levels are addressing this challenge aggressively.  This month’s issue of the Illinois Innovation Index looks at  “Driving innovation in Illinois by increasing STEM attainment”. Please click on the Illinois Innovation Index to find more information about STEM achievement in Illinois. 

Immigrants More Likely Than U.S. Born to Be Entrepreneurs

Immigrants are more likely than U.S.-born workers to start small businesses—but their businesses tend to be smaller, says a new report.   Nearly one in five small-business owners (18 percent) were born abroad, though immigrants make up just 13 percent of the population and 16 percent of the labor force, says a study from the nonprofit Fiscal Policy Institute's Immigration Research Initiative.

Immigrant-owned small business—defined as those with at least one and fewer than 100 employees, and in which more than half of the owners were immigrants—has jumped 58 percent since 1990. (There were 3.1 million such businesses in 1990; in 2010 there were 4.9 million.) They were responsible for 538,551 new small businesses during the 20-year period, or roughly a third of all those created.

Small businesses with foreign-born owners account for nearly $1 trillion of the U.S. economy, according to the report. In 2007, the most recent year for which data was available, they totaled $776 billion in receipts and employed 4.7 million people, 14 percent of all people employed by small business. But immigrant small-business owners had $63 billion in annual personal income—just 15 percent of the $419 billion in personal earnings (wage and salary plus the proprietor's earnings) from small businesses overall.

“Immigrants tend to do a better job of forming small businesses than they represent of the larger economy," he said. “It can be easier to make your way in the U.S. economy as a small-business owner than as an employee.”

The report found Mediterranean and Middle Eastern immigrants are more likely to own a small business than other immigrants. Some 16 percent of the Greek-born labor force owns a small business, while just 1 percent of Mexican immigrants do. (But as the largest U.S. immigrant group, Mexicans do own the largest share of small businesses: 12 percent.)

More than half (54 percent) of laundry and dry cleaners are immigrant-owned and 49 percent of grocery stores are. Foreign-born also make up 43 percent of hotel or motel owners and 37 percent of restaurant operators. More than a quarter (26 percent) of the 143,333 doctors' offices are run by immigrants, and 20 percent of computer systems design companies are.

Immigrants are playing a particularly important role in the kinds of businesses that bring people into downtown areas and help enliven neighborhoods.

This entire article can be found by clicking on:

http://www.openforum.com/articles/immigrants-more-likely-than-us-born-to-be-entrepreneurs?extlink=em-openf-SBdaily/
QuickBooks - Update From the ASBDC

Intuit has changed the procedure for downloading the 2012 QuickBooks software it has donated to the SBDCs. If you have been given product keys from the ASBDC office you must now call Intuit to obtain the URL, username and password. 

 

However, the new procedure outlined by Intuit earlier this week does not work as suggested.  We apologize for the inconvenience and the frustration many of you are experiencing as Intuit works through its channels to correct this issue. As soon as we have the fix we will send it out to you. Thank you for your patience in dealing with this matter.

Starting A Business and Keeping Good Records- From The IRS

The IRS has some good advice and tips for businesses regarding recordkeeping.    Good recordkeeping helps new businesses monitor their progress, prepare financial statements and keep track of deductible expenses for filing tax returns.

Related link: Publication 583, Starting a Business and Keeping Records

Program Success of the Week – W8fit, LLC

We recently received a client update sent to us from Donna Rockin, Director of the Illinois Small Business Development Center at Duman Microenterprise Center in Chicago.   Their client, W8fit, is experiencing outstanding success and getting some great publicity.    According to Donna, W8fit is a semifinalist for the show Shark Tank right now and is also hoping to get on the show next year as well. We wanted to thank Donna for sharing their story with us, so we can share it with all of you.

Maya Kaminsky, a certified personal trainer and instructor in the fitness industry founded W8fit in 2011 in Chicago.  Maya teaches a wide variety of classes in gyms all over Chicago, from Pilates to Kickboxing and everything in between. 

W8fit is a new generation of weighted workout clothes designed specifically for women. All the styles move with a woman’s body, look slimming, and add resistance training to meet all their fitness goals. Each item has specially designed pockets that hold W8FIT weights.  W8FIT active wear not only fits and performs well but also looks and feels great.

All of the styles are designed and developed by women who are experts in the health and fitness field. W8FIT strives to boost your fat burning potential by harnessing the power of your regular daily activities to not only help you lose weight but also improve overall fitness. W8FIT takes women’s active wear and moves it into a whole new way of thinking by adding weight training to your daily routine. 

Your body burns calories based on weight, exercise, duration and intensity. When you add weight to your body, your muscles work harder, burning more calories. Properly weighted clothes will intensify any activity or exercise, increasing the metabolic rate, improving your results by burning more calories in the same amount of time, and making any workout more effective.

Daily Candy featured a story about the 2012 health and wellness guide, and W8FIT had the second page slot. here is the  link:   http://www.dailycandy.com/everywhere/flipbook/128720/Shape-Up-Health-Guide#slide=2
W8FIT was also on the Today Show on Friday, June 15th at 10am Chicago time. It was on "Bobbie's Minute Buzz" which airs every Friday during the 4th hour of TODAY with Kathie Lee Gifford and Hoda Kotb.  Bobbie pops up during the first 15 minutes or so of the show and shares her top picks for the week.   On June 15th, she was talking about clever fitness finds, and she loves W8FIT !
Getting the Most Out of WebCATS
When inputting data on a SBIR or STTR application, under “Type” please use the “Federal Funding Application” milestone choice.  For ”Amount” put the number of applications, NOT the dollar amount.  If the application is successful you will then put in the dollar amount using the Milestone “Dollar Amount of Successful Federal Funding Application.”

Website of the Week - http://www.findlaw.com/
FindLaw, is the world's leading provider of online legal information and Internet marketing solutions for law firms.  Launched in January, 1996, FindLaw.com offers a mix of cases, statutes, legal news, a lawyer directory, an online career center and community-oriented tools such as mailing lists and message boards. 

Today, FindLaw.com remains the most popular site for free legal information on the Internet with more than four million legal consumers visiting each month and the largest legal directory available. FindLaw's law firm marketing solutions also dominate with award-winning Web sites, online video, online attorney profiles, search engine marketing and Internet advertising.

FindLaw Features Include:
The FindLaw® Guide: Comprehensive guide to legal information including more than 50,000 human-edited site listings (with editorial descriptions) in more than 30 practice areas, as well as state-specific, federal and international materials. FindLaw facilitates access to online codes and case law, legal forms, legal publishers, legal associations, law schools and law reviews, legal experts and continuing legal education courses. FindLaw's channels for business and the public help non-lawyers navigate the Web for legal information and services.

FindLaw Newsletters and Opinion Summaries: Over 50 free email newsletters, including daily opinion summaries, legal headlines and topical newsletters.

FindLaw Blogs FindLaw offers 30 blogs on topics ranging from consumer-focused legal news, small business legal developments and consumer protection; to running a law firm, legal marketing and legal research.

FindLaw Answers A new online community forum in question and answer format, with over 1,500 new legal questions asked each week. Ask a legal question and let the FindLaw community help you find legal answers and information.

FindLaw Library: Full-text searchable compendium of thousands of documents covering more than 200 topics and published by prominent law firms, bar associations, legal publishers, and the federal government.

FindLaw For The Public: Thousands of articles and resources in scores of categories to help the public with a wide range of legal issues, from bankruptcy to landlord/tenant law to selecting a lawyer.

FindLaw Small Business Center: Includes essential information on starting, financing, managing and marketing a business, including step-by-step checklists, model business plans, legal and other business forms and documents and the latest legal and business news.

FindLaw Legal Technology Center: Current personal, business and legal technology news. Includes articles, press releases, white papers, and more. 

To learn more, please visit: www.findlaw.com
Resource of the Week – Crowdfunding Information Update
On Tuesday, June 12th, Navocate Business Sales and Acquisitions hosted a webinar on the topic of Crowdfunding.   Crowdfunding is included in Title III of the Jobs Act.

Their presentation consisted of the background on Crowdfunding and how it will work when the rules and regulations are eventually in place.   The Securities and Exchange Commission (SEC) is working to develop those rules between now and the end of the year.   January 2013 is when the program should be operational and available for businesses to access.

We wanted to share this information with you, as it will be a tremendous resource and tool for small businesses to raise capital through this new mechanism.  There are many opportunities, but business owners will need to be educated as to how the system will work and how it can help them.

The presentation is in PowerPoint form and can now be found on CenterConnect.

What's New On CenterConnect
The Crowdfunding webinar presentation mentioned in the Resource of the Week, can now be found on CenterConnect.   It is a 33 slide PowerPoint presentation.

Moves and News

We would like to say Congratulations and Thank You to Donna Corrie with the Illinois SBDC at Western Illinois University in Macomb.   Donna will be retiring at the end of June.   It is our opportunity to say “Thanks”, for her many years of service to the Illinois SBDC and the Center at WIU.   Our best wishes for an enjoyable retirement, Donna !
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