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Patriot Express Loan Initiative

The U.S. Small Business Administration has announced the SBA's Patriot Express Pilot Loan Initiative for veterans and members of the military community wanting to establish or expand small businesses.    The new Patriot Express loan is offered by SBA's network of participating lenders nationwide and features the fastest turnaround time for loan approvals.  Loans are available up to $500,000 and qualify for SBA's maximum guaranty of up to 86% for loans of $150,000 or less and up to 75% for loans over $150,000 to $500,000.  For loans above $350,000 lenders are required to take all available collateral.  The loans can be used for most business purposes, including start-up, expansion, equipment purchases, working capital, inventory or business-occupied real estate purchases.  Patriot Express loans feature SBA's lowest interest rates for business loans, generally 2.25% to 4.7% over prime depending upon the size and maturity of the loan.  

	Eligible military community members include: 
	 


· Veterans 

· Service-disabled veterans 

· Active-duty service members eligible for the military’s Transition Assistance Program 

· Reservists and National Guard members 

· Current spouses of any of the above 

· The widowed spouse of a service member or veteran who died during service or of a service- connected disability 

The SBA and its resource partners are focusing additional efforts on counseling and training to augment this loan initiative.  To learn more about the Patriot Express Loan Initiative, go to http://www.sba.gov/patriotexpress/.

2007 Illinois Small Business Week
The 2007 Illinois Small Business Week will be June 24-30, 2007.  Please click on www.smallbusinessweek2007.com to find out more information about the conference training and awards reception that will be held on Wednesday June 27th at Navy Pier in Chicago as part of the Small Business Week celebration.   Please help promote this special week and the June 27th event by sending out the website to your clients, area businesses, banks, chambers and other interested organizations.   To register for the activities on June 27th you can go to http://www.smallbusinessweek2007.com/onlineReservations.htm.

Regulatory Fairness Forum
The U.S. Small Business Administration will be conducting a Regulatory Fairness Forum for Small Businesses on Tuesday, July 10, 2007 from 9:30 a.m. to 12:00 at the UMOS Corporate Headquarters in Milwaukee.  

This public hearing is a good opportunity for small business owners to testify about any unfair or excessive federal regulatory enforcement issues, such as repetitive audits or investigations, excessive fines, penalties, retaliation or other unfair regulatory enforcement action by a federal agency.    

If any small business owner you know has been the victim of unfair or excessive enforcement by a federal agency, please encourage them to attend this hearing.  The National Ombudsman receives complaints and comments from small business owners and acts as a “trouble shooter” between them and the federal agencies.   Small business comments are forwarded to federal agencies for high level review and they are requested to consider the fairness of their actions.    Testimonies gathered at these hearings are also reported to Congress.  

For those unable to attend, written testimony will also be accepted in lieu of attendance.   Also, anyone desiring confidentiality may request that their name not be released.  For questions or more information, contact Katy Khayyat at the Department of Commerce and Economic Opportunity's IEN Business Information Center at (217) 785-8020 or (800) 252-2923, or Katy.Khayyat@Illinois.gov; or visit the National Ombudsman's website at www.sba.gov/ombudsman or call Jose Mendez at (202) 205-6178.  

We are asking your help in getting the word out to small business owners regarding this opportunity to testify about any unfair experiences with enforcement by federal government agencies.  Please feel free to put this information in publications going to your members.  Thank you for your help. 

SEDAC June 2007 Newsletter

The Smart Energy Design Assistance Center (SEDAC) June 2007 newsletter is now available at www.sedac.org. In this issue, you will find articles covering:

· Net Metering Legislation News

· Chicago's Move Toward Becoming The Greenest City Of All 

· SEDAC's Reporting on Client Successes 

· Upcoming SEDAC Courses & Related Special Events 

For more information about the Small Business Smart Energy Program (SB$E), please contact SEDAC at 1-800-214-7954, email info@sedac.org or visit our website at www.sedac.org.

Entrepreneurs, Big Firms and Economic Development
A growing number of economic development professionals have stopped chasing big businesses and started chasing the entrepreneurs who create them. A recent study by the Federal Reserve Bank of Kansas City shows that traditional top-down approaches to economic development that relied on luring big firms with tax breaks and other financial incentives are being replaced by bottom-up efforts to foster an entrepreneurial culture where startups can flourish. This approach relies on developing and supporting entrepreneurs and small businesses while improving infrastructure and developing a highly skilled and educated workforce. These efforts depend in large part on improving the quality of life in the community and creating an attractive business climate. While acknowledging that big firms contribute significantly to job creation and innovation, the author contends that concentrating on organic growth is likely to be a much more successful strategy than the recruitment of new firms. The hope is then that some of these home-grown businesses grow to become the big firms that offer better jobs and benefits to area residents. Download The Role of Small and Large Business in Economic Development, by Kelly Edmiston. (Article provided by the National Dialogue on Entrepreneurship www.publicforuminstitute.org/nde). 
Resource of the Week – Illinois PTACs 

In partnership with the U.S. Small Business Administration, the U.S. Department of Defense, colleges, universities and local economic development organizations, the Illinois Department of Commerce and Economic Opportunity's (DCEO) Illinois Entrepreneurship Network provides prospective and existing business owners with a variety of business resource programs. The Illinois Procurement Technical Assistance Centers (PTACs) provide one-on-one counseling, technical information, marketing assistance and training to existing businesses that are interested in selling their products and/or services to local, state, or federal government agencies. 

Services include:

· Help targeting appropriate government agencies 

· Automated bid lead matching services 

· Access to government specifications and standards 

· Guidance with quality assurance issues 

· Assistance with certifications 

· Identification of Sub-contracting opportunities 

· Government Standards and Specifications 

· Bar Code and Packaging Information 

· RFID (Radio Frequency Identification) 

· UID (Unique Identification) 

· Contract Administration Information 

· Central Contractor Registration Assistance 

· Review of Bid Packages

For more information on PTACs, or any of DCEO's programs, go to www.ienconnect.com or call (800) 252-2923.  
Website of the Week: www.surveymonkey.com
SurveyMonkey is an online survey tool that enables people of all experience levels to create their own surveys quickly and easily. Every day, SurveyMonkey gives thousands of people the feedback they need to make more informed decisions.    This is a free service that can be used to get responses from up to 100 people.  This also includes asking up to 9 questions per survey.   For more information go to www.surveymonkey.com 

Moves and News

Todd Tracy, Director of the Illinois SBDC at Kaskaskia College has moved to the Institute for Entrepreneurial Success.    His new address and contact information is below. 

 

Todd Tracy, Director
Kaskaskia College
325 S. Poplar

Centralia, IL 62801

618-545-3262
618-545-3260 Direct

618-545-3258 FAX
ttracy@kaskaskia.edu
http://biz.kaskaskia.edu
Congratulations and Thank You go to Don Denny and Tina McClellan for their many years of service to the Illinois SBDC at Shawnee Community College.   A reception honoring both Don and Tina will be held at the college on Monday, June 25th from 3-5pm.   We wish them both all the best and thank them for their many contributions to the small business community of Southern Illinois.  Please click on the link below for a recent article on Don Denny’s work for Illinois small businesses.  http://www.southernillinoisan.com/articles/2007/03/18/business/19622425.txt
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“Providing Guidance for Business Growth"
===============================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
