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Israel Homeland Security Trade Mission 

An Israel Homeland Security Trade Mission to Illinois will be held on June 28 at the Illinois Science + Technology Park at 8045 Lamon Avenue in Skokie.   

Please click on   http://www.aeanet.org/events/mwms_israelillinoissymposium0607.asp  to get more details and to register for this event.  The agenda will include: 
· Market intelligence on the Illinois and Israeli homeland security markets
· Innovation and commercialization best practices from Israel and Illinois
· Networking and matchmaking with leading Israeli homeland security companies
IRS Small Business eNewsletter

Many small businesses may dislike paying taxes, and complying with federal tax requirements is not always easy, but there's a lot to like about the IRS's highly-regarded new online newsletter, e-News for Small Businesses. 

 

The IRS has embraced the convenience, accuracy and speed of the digital world to help small business owners, accounting professionals,  and tax practitioners better understand and meet their tax obligations, and e-News delivers timely, useful tax information right to your computer, including:

         Important, upcoming tax dates

         What's new on the IRS Web site

         Reminders and tips to assist businesses with tax compliance

         IRS news releases and special IRS announcements 

            e-News is distributed every Wednesday. The convenient format puts IRS tax information right at your fingertips, and its "Useful Links" guide you quickly to the latest news and resource information available on IRS.gov. 

For you or your client to start a free subscription to eNews for Small Business, visit http://www.irs.gov/businesses/small/ and click on eNews for Small Business. 
SBA Special Loan Initiatives (Veterans & Exporters)

The SBA would appreciate your assistance in identifying loans made to Veterans and loans made to Exporters. These two special initiatives have historically demonstrated to be underserved when it comes to capital access. It is very important to reflect that SBA programs are helping in meeting the needs of the these underserved markets. SBA plans to recognize the top Lenders/CDCs including top performers in special initiatives, such as loans to Veterans. SBA 504, PLP, Express and E-Tran Lenders are encouraged to incorporate information about the initiatives into their loan check list and forms and to highlight any Special initiatives, sent to the processing centers. 

A Veteran is:

- Any individual who served more than 180 consecutive days on active duty
- Any individual who served on active duty and was released because of a service connected illness or injury. (Does not have to meet the 181- day rule)
- Any individual who was in the National Guard or Reserves and was called to active duty during a war or in a campaign or expedition for which a campaign badge is authorized. (Examples are Panama, Grenada, Beirut, Persian Gulf, Desert Shield, Desert Storm, or Iraq. You do not have to have served in that area.) 

Assistance to an Exporter is:

- Any Business that is presently engaged in Export Trade 

- Any Business that is indirectly engaged in Export Trade when selling to customers who directly Export the end product.
- Any Applicant that plans to begin exporting

If you have any question, please free to contact Bob Esquivel at (312) 353-6557.  

"Best Paper" Awarded At Entrepreneurship Research Conference

Two professors and a doctoral student recently received the Office of Advocacy’s “Best Paper” award at the Babson College Entrepreneurship Research Conference held in Madrid, Spain.  The award honors Dr. Timothy Folta of Purdue University, Dr. Frederic Delmar of Ecole de Management de Lyon, and doctoral student Karl Wennberg of the Stockholm School of Economics for their paper A Real Options Model of Stepwise Entry into Self-Employment (http://www.sba.gov/advo/research/rs304tot.pdf ).

The paper examines how potential entrepreneurs approach self-employment. The authors analyzed the self-employment decisions of persons employed in Swedish knowledge-intensive industries in 1997.  They found that potential entrepreneurs use a part-time strategy to test the entrepreneurial waters, by easing their way into self-employment.

“A Real Options Model of Stepwise Entry into Self-Employment is an excellent example of the type of scholarship that our Best Paper Award is intended to highlight,” said Dr. Chad Moutray, Chief Economist for the Office of Advocacy.  “This kind of research provides a sound theoretical base for public policy choices, in this case, determining the best ways to encourage local entrepreneurship,” he said.

The Office of Advocacy, the “small business watchdog” of the federal government, examines the role and status of small business in the economy and independently represents the views of small business to federal agencies, Congress, and the President.  It is the source for small business statistics presented in user-friendly formats, and it funds research into small business issues.

For more information and a copy of the working paper, visit the Office of Advocacy website at www.sba.gov/advo 

Best Schools for Nanotech
Small Times, a trade journal for nanotechnology, has published an interesting listing of the best universities and community colleges for nanotechnology. The study profiles 39 major research universities and ranks them according to four key criteria: research (Penn State is ranked #1), education (University at Albany-SUNY), facilities (University at Albany-SUNY), and commercialization (Arizona State University). For the first time, the Small Times analysis also examines the important role of community colleges in developing nanotechnology talent. This year’s analysis examines four schools: Central New Mexico Community College, Chippewa Valley Community College (WI), Forsyth Tech Community College (NC), and Tulsa Community College. The Small Times annual ranking of university and community college nanotechnology initiatives appears in the May/June issue of Small Times. (Article provided by the National Dialogue on Entrepreneurship www.publicforuminstitute.org/nde). 

Website of the Week – www.BuyIllinois.net   

The Buy Illinois Web site is an important tool that will help Illinois businesses market their goods and services online.  The Web site, www.buyillinois.net  helps consumers and purchasers locate vendors and producers throughout the state, allowing Illinois businesses to sell their products and services to a larger audience.  The Web site is a component of Gov. Blagojevich’s “Buy Illinois” initiative to increase opportunities for Illinois small and medium-sized businesses to more effectively sell their goods and services. The Illinois Department of Commerce and Economic Opportunity (DCEO) developed the Web site, which is free of charge for registering companies, to market Illinois goods and services by linking potential purchasers with producers who are located across the state.  Illinois consumers spend billions of dollars on goods and services every year, and even a small shift in consumer buying habits to target more in-state buying would be a tremendous boost to the Illinois economy.  Please encourage Illinois companies in your area to log on to the Buy Illinois Network and add information on their products and services.  
Resource of the Week - IVCA 

The Illinois Venture Capital Association advocates for a strong venture capital and private equity industry in Illinois by promoting pro-growth public policy initiatives, providing educational programming in private equity, facilitating member networking, and endorsing communication and shared programs with organizations of mutual interest. In addition, IVCA works with entrepreneurial organizations in the Midwest to encourage a strong cycle of innovation and business creation leading to superior investment opportunities.  IVCA enhances the growth of Illinois' $77 billion venture capital/private equity community by advocating on behalf of the industry. The IVCA

· Promotes institutional investment in local private equity firms. 

· Provides networking opportunities for Midwest-based firms. 

· Supports public policy initiatives that make Illinois an appealing financial center. 

· Shares up-to-the-minute news on local venture capital/private equity firms and professional service providers. 

· Facilitate intermediaries' and entrepreneurs' identification of appropriate venture capital or private equity firms for a given investment. 

· Communicates the substantial economic value of a strong private equity community.

Founded in May 2000, the Illinois Venture Capital Association is a non-profit trade organization (501(c)(6)) for Illinois venture capital and private equity professionals.    For more information, please visit their website at:  http://www.illinoisvc.org/.
Moves and News

Theresa Ebeler has left the Illinois SBDC at SIU-E / East St. Louis effective 5/31/07.    She will be greatly missed as she has done an outstanding job for the SBDC in the East St. Louis area.    Theresa has accepted a position with The Bank of Edwardsville.    All of us wish Theresa the best of luck in her new position.

We would like to congratulate Michele Catalano with the Illinois SBDC at SIU-Edwardsville, on the new addition to her family.    Michele and her husband William, are the proud parents of William Salvatore Catalano IV, who was born on April 28th.    Congratulations and best wishes to them.
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“Providing Guidance for Business Growth"
===============================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
