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ILLINOIS SMALL BUSINESS WEEK 2008 

The SBA Awards Program will be held in Chicago on Thursday, June 19th.   Please continue to promote the Illinois Small Business Week Awards Reception and Matchmaker Event that will be held on Thursday, June 19th.  Click here for additional details.   We appreciate your contributions to this very important week.

SMALL BIZ BENEFITS FROM 2008 ECONOMIC STIMULUS ACT

Businesses that have bought assets – or are planning to do so – in 2008 can benefit from the same legislation that is delivering payments to individuals this year.

The Economic Stimulus Act of 2008 increased the maximum amount for depreciation under section 179 of the federal tax code from $128,000 to $250,000 for 2008. It also raised the section 179 phase-out limit, formerly $510,000 for this year, to $800,000. Section 179 depreciation provides a way for businesses to recover quickly some of the costs of certain property purchases, such as equipment. 

The law also reinstates 50 percent special depreciation, also known as bonus depreciation, for much of the country. This special depreciation entitles taxpayers to depreciate 50 percent of the cost or other basis during the year for an asset placed into service in 2008 and depreciates the remaining cost or basis over the asset’s normal life.

Some states do not follow the special depreciation rules and the tax provisions’ most effective use will depend on taxpayers’ circumstances. Small businesses should consult their tax advisors.

The Economic Stimulus Payments Information Center on the IRS’s Web site at http://www.irs.gov/newsroom/article/0,,id=177937,00.html is the best source of Economic Stimulus information from the IRS. Or look for the Stimulus Payment graphic on home page of IRS.gov, click on “Rebate Payment Questions”, and then scroll down for “Information for Businesses”. As guidance is issued, the Web site will be updated, so check back frequently.  To get the latest IRS business information, go to IRS.gov at http://www.irs.gov/businesses/small/article/0,,id=154825,00.html to start a free subscription to e-News for Small Businesses.

CHILD CARE BUSINESS EXPO 

The 10th Annual Child Care Business Expo will be held on Saturday, June 21, 2008 from 8 am to 4 pm at Chicago's Navy Pier.   The Annual WBDC Child Care Business Expo is a one-stop clearinghouse for owners of child care businesses. The Expo provides you with the opportunity to meet vendors and suppliers, to attend workshops and to network with other child care entrepreneurs.  Highlights Include: 

-  Comprehensive workshops and panel discussions

-  Exhibits featuring key resources

-  Luncheon with Keynote Speaker and Award Winners

-  Networking Opportunities

To learn more about this event, go to www.wbdc.org, or contact egardner@wbdc.org.

CHICAGO TREASURERS SMALL BUSINESS EXPO

The City Treasurer's 7th Annual Small Business Expo is a forum, free to attendees, designed to provide assistance to small business owners and those that would like to become one. The Expo will be held on Friday, August 1, 2008 from 8:00 a.m. to 3:30 p.m. at the UIC Forum at 725 West Roosevelt Road in Chicago.  The expo will bring local government, lending institutions, and technical advisors together to provide information and direction that is vital to the success of a small business. Existing and prospective business owners can attend workshops, network with other business professionals, and obtain useful information from technical advisors and representatives of financial institutions. Also, this year they have added a procurement component to address the growing need for supplier diversity with the small business community. This will allow minority companies to establish partnerships with majority companies as well as government agencies.  For additional information, call 312-744-3365 or go to www.chicagocitytreasurer.com.

IEN SUCCESS OF THE WEEK - EXCEL FOUNDRY AND MACHINE, INC.
This Pekin, Illinois company is a foundry which specializes in the manufacture and supply of premium crusher parts and mining equipment parts.    Recently, Excel launched a new product line into Mexico and was seeking advice in attaining NAFTA compliance.    To be price competitive, the company knew they needed to have their products enter Mexico duty free.   With research help from the Illinois SBDC at Bradley, Excel now has shipped significant volume of the new product line duty free into Mexico.    Without the help of the Center, the company would not have attained the same levels of sales according to the company CEO.    Congratulations to Excel and the Illinois SBDC at Bradley University.
GETTING THE MOST OUT OF WEBCATS - REPORTABLE? CHECK BOX

The Reportable? check box plays an important role in all client training and economic impact records.  When this option is selected, the record will be included when relevant, in your DLA and SBA mandated reports and exports.   By default, WebCATS selects the Reportable? check box when you create a record for a client.   If for any reason the Reportable? check box is unchecked, the record will not be included in your reports.   If you have any questions, please contact your DCEO IEN Network Coordinator.   

	WEBSITE OF THE WEEK - WWW.CREATIVEHUB.COM

	CreativeHub.com is an online network of creative professionals aimed at revolutionizing how brands & agencies develop marketing communications.  At Creativehub.com, they create logos, business cards, and other graphic materials for businesses by running contests among their artistic community!  The business receives a full range of creative options and selects the best work for them.  This site has been featured in Inc.com, The LA times, and Forbes for this innovative concept, and we've worked with companies such as General Mills and OK Cupid.com.    For specifics on the services they have for businesses, please go to: www.creativehub.com/business.


RESOURCE OF THE WEEK - FREE PEACHTREE SOFTWARE
One of ASBDC's strategic alliance partners, Sage Software, has just announced the launch of the Peachtree Family Owned and Operated Initiative. This outreach program is designed to help qualifying small businesses succeed in today's challenging economic environment.  Sage Software can by providing FREE small business accounting software to qualifying family owned and operated small businesses. Sage's new initiative will provide a FREE copy of Peachtree Complete Accounting 2009 single-user to up to 1,500 small business owners. Along with the software comes six months FREE support. If you have a client who has a family owned business, you might refer them to www.peachtreecares.com for program details, the submission form, and program qualifications. This could be an excellent way for some of your clients to receive a well known software product valued at over $250. The new Peachtree Family Owned and Operated Initiative runs through September 30th, 2008, or until $400,000 worth of accounting software has been distributed, whichever comes first.

MOVES AND NEWS 
The CY 2007 PTAC Annual Report brochures have now been printed and are ready for distribution.    Each PTAC was sent 50 copies of the brochure.    The PDF of the brochure is located on CenterConnect.    If you would like additional copies, please email: mark.enstrom@illinois.gov
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“Providing Guidance for Business Growth"
===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
