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SMALL BUSINESS WEEK 2009 - SEND US YOUR SCHEDULED EVENTS

Small Business Week is being celebrated in Illinois from Sunday, June 21st through Saturday, June 27th.   Each year, we create a listing of all of the small business events happening statewide during that week.   If you are hosting training programs, workshops or other special events, we would like to include them in our list, which we provide to SBA.    If you have activities the week before or after Small Business Week, we would welcome those as well.   Please email them to your DCEO Network Coordinator as you confirm those events.    Basic information such as the title of the event, date, time, location and any cost to attend would be appreciated.  Thank you for sharing those events which will highlight your activities during Small Business Week 2009.

TAX CREDIT TO BUSINESSES HIRING VETERANS AND YOUTH
Businesses planning to claim the newly-expanded work opportunity tax credit (WOTC) for eligible unemployed veterans and unskilled younger workers hired during the first part of 2009 have until August 17th to request the certification required for these workers, according to the Internal Revenue Service.

Newly-revised Form 8850, now available on IRS.gov, is used by employers to request certification from their state workforce agency. The American Recovery and Reinvestment Act, enacted in February, added unemployed veterans returning to civilian life and “disconnected youth” to the list of groups covered by the credit. Though eligible unemployed veterans and disconnected youth who begin work anytime during 2009 or 2010 may qualify a business for the credit, certification by the state workforce agency is required.

In general, an unemployed veteran is a person discharged or released from the military during the five years preceding the hiring date who received unemployment benefits for at least four weeks during the one-year period ending on the hiring date. A “disconnected youth” is a person age 16 to 24 on the hiring date who has not been regularly employed or attending school and who meets other requirements.

The WOTC offers tax savings to businesses that hire workers belonging to any of 12 targeted groups, including unemployed veterans and disconnected youth. The other 10 include people ages 18 to 39 living in designated communities in 43 states and the District of Columbia, Hurricane Katrina employees, recipients of various types of public assistance, and certain veterans, summer youth workers and ex-felons. The instructions for Form 8850 detail the requirements for each of these groups.

The certification requirement applies to all groups of workers except employees who were Hurricane Katrina victims. Normally, a business must file Form 8850 with the state workforce agency within 28 days after the eligible worker begins work. But under a special rule, businesses have until August 17th, 2009, to file this form for unemployed veterans and disconnected youth who begin work on or after January 1st, 2009 and before July 17th, 2009.   Notice 2009-28, posted today on IRS.gov, and the instructions for Form 8850 provide details on this special rule. 

COOK COUNTY SOUTH SUBURBAN - ECONOMIC RECOVERY FORUM ON 6/11

An Economic Recovery Forum will be held in Dolton on Thursday, June 11th.    This free event will be held at Dorchester Senior Center which is located at 1515 East 154th Street in Dolton.    Parking, materials and refreshments are all free as well.   A continental breakfast begins at 8am and the program will run from 9am to 12:30pm.   City, county, state and federal agencies have been invited to participate.    Featured topics include:

(ARRA $787 Billion Recovery Package

(Federal, State and Local Contracting Opportunities

(Employment & Training Resources & Assistance

(Green Jobs & Contracting Opportunities

(Start-up & Established Small Business Assistance

(SBA Shovel/Contract ReadyWorkshop

Although this event is free, registration is requested.   To register and for additional information, please call Mike Neal at: 708-331-9500

HOMELAND SECURITY EC - BUSINESS PLAN COMPETITION

The Illinois Homeland Security Innovation and Entrepreneurship Center (HSIEC) at Northwestern University is launching a Business Plan Competition for Illinois-based businesses with Homeland Security products and services. Small businesses and start-ups in Illinois may compete for a $15,000 grand prize and a $5,000 second prize cash award. Entrants may submit applications until 5pm on June 12, 2009. There is no fee to enter the competition.

Sponsored by HSIEC, a program of the State of Illinois’ Department of Commerce and Economic Opportunity (DCEO), the Business Plan Competition includes a preliminary round where a panel of small business experts will score each application. Up to five companies will be selected to advance to the contest finals on June 29, 2009. Following a ten-minute oral presentation, judges from the investor community will award the $15,000 cash prize to the top competitor and a $5,000 award to the runner-up. 

For more information on the competition and eligibility criteria, visit www.hsiec.org.  

FREE SEMINARS FOR 7(J) ELIGIBLE BUSINESSES AND 8(A) FIRMS

	The mission of the U.S. Small Business Administration's (SBA) Office of Business Development is to assist economically and socially disadvantaged firms in achieving competitive viability in the marketplace. The SBA has been authorized under Section 7(j) of the Small Business Act (SBA) to provide grants, cooperative agreements and contracts to public and/or private organizations; and to pay all or part of the cost of projects designed to provide technical and management assistance to individuals or enterprises eligible for assistance under Section 7(j) of the Small Business 15 USC 636. Through the Office of Management & Technical Assistance (OTMA), eligible businesses receive 7(j) program funds to provide business counseling, management training and other related services. 


	

	

	The objective of this training program is to provide 150 executive level trainings to 7(j) to include 8(a) eligible businesses nationwide including firms in the developmental and transitional stages of the 8(a) Business Development Program. Participants will receive training on how to make “real world” business decisions that will facilitate their businesses success. They will also be provided with specially tailored technical assistance. The training will prepare 8(a) firms preparing to exit the 8(a) Business Development Program with the skills and knowledge necessary to continue growing and expanding their businesses while entering the full and open competitive market and increase sales both commercially and governmentally. Training will also be provided to potential 8(a) participants and other 7(j) to include 8(a) eligible(s) that have been in business for at least two (2) years.


Workshops are held from 8:30am - 5:00pm and will include the topics of:

Business Development - Part 2 (Strategic Marketing): 6/11/09

Cost and Pricing: 6/22/09

Financial Management: 6/23/09

To learn more about these free seminars please visit: http://www.onealtectraining.com/workshops.php  

You may also contact Elestine Harvey in the Chicago SBA Office by phone at: 312-353-4599 or by email at: Elestine.harvey@sba.gov
GLOBAL SECURITY CHALLENGE 2009 - MIDWEST REGIONAL COMPETITION

Have an Idea to Solve a Security Problem?    Northwestern University and the Illinois Homeland Security Innovation and Entrepreneurship Center (HSIEC) will host the United States Midwest regional Global Security Challenge competition on September 22nd in Chicago. 
 
$500,000 in Awards for Innovative Security Companies - By entering the Global Security Challenge Competition start-ups and SMEs have a unique opportunity to win awards totaling $500,000 in grant money and showcase their innovations in front of venture capitalists, government officials, industry leaders and the media.
 
Showcase Your Innovation - Selected security start-ups and SMEs will present their ideas to expert judging committees at six regional events held throughout Europe, Asia and North America.  The winners from each regional event will advance to the grand final, held at the Global Security Challenge (GSC) Security Summit, in London on November 13, 2009.                                                      
 
The Midwest Competition - Applicants from the following states may apply: Illinois, Indiana, Iowa, Kansas, Michigan, Minnesota, Missouri, Nebraska, North Dakota, Ohio, South Dakota and Wisconsin.  The Midwest competition will also include applicants from Ontario, Canada.  
 
Apply Today - You can enter the Global Security Challenge Competition in one of three categories depending on the maturity of your idea.  For further information and to apply, please visit the GSC website: www.GlobalSecurityChallenge.com   Entry is free.  Competition closes: June 15, 2009.                  
10TH ANNUAL ENTREPRENEURIAL EXCELLENCE AWARDS

The 10th Annual Entrepreneurial Excellence Awards program is again being sponsored by The Business Ledger.    This is the business newspaper for suburban Chicago.   They will providing awards in the following categories: Early Stage, Growth, Innovation, Lifetime Achievement, Minority Entrepreneur, Outstanding Service, Regional Spirit and Young Entrepreneur (Under 40).   The nomination deadline is July 31st.    Recipients will be honored at an evening reception on September 24, 2009.    For further information, please call the Business Ledger at: 630-428-8788.     For a nomination form, please visit their website at:  www.thebusinessledger.com
CERTIFICATION AND GOVERNMENT CONTRACTING - FREE WEBINARS

The Illinois PTAC at the Women's Business Development Center and the SBA invite small business owners and entrepreneurs to attend a series of free webinars.   These webinar sessions will provide information to individuals, small business owners and entrepreneurs about government contracts and certification for women owned businesses.   The two topics will be covered in separate webinars.

"Is Certification Right for You?" will be held on Tuesday, June 16th and Thursday, August 13th.

"Are You Ready for a Government Contract" will be held on Thursday, July 16th 

All webinars will begin at 1:00pm and are scheduled for 90 minutes.

The webinars will use ReadyTalk, SBA's multi-media training tool.   ReadyTalk allows you to attend valuable training from the convenience of your home or office at no cost to you.   It is also very easy to use.

To register, please send an email to: laura.cawley@sba.gov with WEBINAR RESERVATION and the SESSION DATE you wish to attend, in the subject line.   Include your name, phone number, and if applicable, company name.   You will be sent an email two days prior to the event, confirming your registration.   It will also include the toll free conference dial in number and the participant access code for both the phone and web portions of the seminar.   Register today, space is limited !
IEN PROGRAM SUCCESS OF THE WEEK - ELECTRIC VEHICLE SOLUTIONS, INC.

This Sterling, Illinois company has worked with the Northwest Region Entrepreneurship Center for the past two years.    Mr. Craig Dusing founded Electric Vehicle Solutions, Inc.(EVS)  in August 2007.   They have previously received a Challenge Award for building a "proof of concept" model.   That model is complete and the company is now in quantity production of electric vehicle conversion kits.

    

EVS has developed a complete S10 Electric Vehicle Conversion Kit.  The kit will provide all components necessary to convert a 1994-2004 Chevrolet S10 pickup truck to a plug in electric vehicle.  The kit will combine company-developed components (motor/transmission adapter, motor coupler, front motor mount, front battery box/controller frame, side and rear  battery box frames, front-side-rear battery boxes, controller mounting frame, and other misc. components) with readily available purchased components to produce the complete conversion kit.  Customers will supply the donor vehicle.   The company is now looking to expand their production capacity so they can produce more kits.

Congratulations to Mr. Dusing on this success of his company in this exciting new market.    We also congratulate the Northwest Region Entrepreneurship Center for the assistance and help provided to this client.

GETTING THE MOST OUT OF WEBCATS - CLIENT EMAIL ADDRESSES
As we all continue to move toward communicating electronically, we wanted request again that you please make every effort to obtain accurate email addresses from your counseling clients.   This will certainly help you in communicating more efficiently with your clients but there are many other benefits to you as well.   Obtaining client satisfaction survey information is more efficient, faster and has proven to get a higher number of responses when done electronically.    We may soon use this mechanism for generating client economic impact data as well.    Obviously, having accurate emails for clients will be critical as we move forward.    Thank you again for making this effort a priority in each of your IEN Centers.

WEBSITE OF THE WEEK - WWW.THEBUSINESSLEDGER.COM
The Illinois Small Business Resource Guide is a tool that many of you use and give to clients.   The last edition of this publication was the 2007-2008 Guide.   Unfortunately, we do not have any available copies of this edition and currently do not know when the next edition will be published.   Because of the popularity of the Guide, we wanted to make you aware that it is available through the website of The Business Ledger newspaper.    By clicking on this website link, you will have access to the 2007-2008 Illinois Small Business Resource Guide.    http://www.thebusinessledger.com/Portals/0/Issues/SBA_2007.pdf
RESOURCE OF THE WEEK - FINTEL BUSINESS ANALYSER WEBINAR ON 6/9/09

FINTEL Business Analyzer Professional is an easy to understand financial benchmarking and analysis tool designed to

provide you with a clear and comprehensive analysis of your clients' company’s financial performance in relation to industry peers/competitors. The analysis covers all major aspects of financial management including liquidity, profitability, asset efficiency and growth.

Benefits to Business Coaches and Consultants

• Acquire new clients by being able to provide unique benchmarks and valuable tools that other coaches and consultants will not offer

• Feel confident and set yourself apart from others when talking about financials with your client. Being data and number driven will give Consultants using Fintel an advantage even if they have no particular experience in financial analysis and financial benchmarking.

• Present reliable benchmarks from privately held companies operating in over 2,500 industry groups that are not available anywhere else and that will demonstrate the current performance of their client's business.  

• Help clients understand their company's financial performance and generate "eye-openers".

• Convince clients by presenting them with performance benchmarks that are difficult to dispute.

• Convince bankers and insurance agents with arguments using a language that they can understand – numbers.

• Use a very effective system to help evaluate a client's business.

• Validate analysis results and support arguments with financial intelligence from the client's specific industry.

• Present professional results without additional effort.

• Propose recommendations based on the analytical expertise derived from years of experience and proven successful in many similar cases.

Their website is www.fintel.us      You can find information about how this tool is being used within other SBDCs at http://exed.wisc.edu/sbdc/specialprograms/fabg/default.asp.  

A free 30 minute webinar is being offered to the Illinois SBDC on Tuesday, June 9th at 9am.    To join this webinar, please click on the link below.   

https://www2.gotomeeting.com/join/388325331   Meeting ID: 388-325-331

Use your microphone and speakers (VoIP) - a headset is recommended.  Or, call in using your telephone.   Dial: 914 339 0034  Access Code: 388-325-331 Audio PIN: Shown after joining the meeting
WHAT'S NEW ON CENTERCONNECT - SMALL BUSINESS RESOURCE GUIDE

Although still the 2007-2008 edition, we will put the Illinois Small Business Resource Guide on CenterConnect.   This valuable tool is in PDF form and will soon be on CenterConnect for you to quickly access.    When a newer edition is printed, we will replace this edition with the new Guide.
MOVES AND NEWS
Steven Groner became the Director of the Illinois SBDC and Illinois SBDC ITC at Kaskaskia College on Monday, June 1st .  Mr. Groner comes to us from Cooper B-Line which was formerly G.S. Metals.   He was most recently the Product Manager for Safety Grating and prior to that, Director of Sales and Marketing for this Highland, Illinois company.  He got his bachelor’s degree from Cleveland Institute of Art and his MBA from Benedictine University in Lisle.  Mr. Groner has developed an affinity for life in southern Illinois and is looking forward to travelling the district and helping existing and new businesses.   We welcome him to the Illinois Entrepreneurship Network!

 


      

     
 “Providing Guidance for Business Growth"

===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
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