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-    2006 Small Business Week Reception - Chicago
-    Homeland Security Contracting Forum - Carterville
-    RFID Workshop - Peoria
-    National Supporter of Entrepreneurship Award
-    Home-Based Business Booms
-    Federal Spending in Information Technology Start-Ups Rising
 

 

2006 Small Business Week Reception - Chicago 

Included in this issue of the Weekly Connection you will find an invitation to the upcoming 2006 Small Business Awards Reception at the Fairmont Hotel in Chicago on June 22, 2006.
 

Homeland Security Contracting Forum - Carterville
Information on the Homeland Security Contracting Conference to be held on Wednesday, June 14th at John A. Logan College in Carterville is included in the attached brochure.  This workshop is being conducted by the Homeland Security PTAC at College of DuPage and hosted by the Illinois PTAC at John A. Logan College. 
 

RFID Workshop - Peoria
A workshop on Radio Frequency Identification (RFID) will be held in Peoria on Tuesday, June 20th hosted by the Illinois PTAC at Illinois Central College.

  

National Supporter of Entrepreneurship Award
The Ewing Marion Kauffman Foundation is accepting nominations for the Supporter of Entrepreneurship Award, presented each year during the national Ernst & Young Entrepreneur of the Year awards ceremony. Past winners are individuals who have made outstanding contributions to America's entrepreneurial spirit or helped entrepreneurs become more successful. Eligible nominees are individuals who have consistently contributed time, money, encouragement, and/or skill development to further the cause of entrepreneurship. Nominees need not have founded a company (or organization) and may come from the corporate world, non-profit organizations, or any level of academia. 

Nominations for 2006 are due on or before June 30, 2006. For additional information, download a copy of the nomination form for the Supporter of Entrepreneurship Award at http://www.kauffman.org/item.cfm?item=676.  (This notice is from the National Dialogue on Entrepreneurship www.publicforuminstitute.org/nde.) 

 

Home-Based Business Booms
The Small Business Administration’s (SBA) Office of Advocacy has released a new report that puts some hard numbers behind the recent boom in home-based businesses. The Impact of Location on Net Income: A Comparison of Homebased and Non-Homebased Sole Proprietors finds that, not surprisingly, homebased businesses do not make as much money as their counterparts who rent office space. The differences are quite large. Homebased sole proprietors earn 35% of the receipts earned by non-homebased businesses, and have a net income equal to 59% of the net income earned by non-homebased sole proprietors. However, homebased firms do have a higher return on gross revenues (36% vs. 21%), thanks in part to lower operating costs. And while most homebased businesses are quite small in terms of revenue, their overall impact is not at all insignificant. Homebased sole proprietors who take the federal home office tax deduction contribute $102 billion to the US economy. An additional ten million firms (mainly homebased sole proprietors categorized as “all other” for tax purposes) contribute an additional $431 billion. 

The May 2006 Small Business Administration Office of Advocacy-sponsored report (No. 275), The Impact of Location on Net Income: A Comparison of Homebased and Non-Homebased Sole Proprietors, by Joanne H. Pratt, can be accessed at: http://www.sba.gov/advo/research/rs275tot.pdf.    (This notice is from the National Dialogue on Entrepreneurship www.publicforuminstitute.org/nde.)

 

Federal Spending in Information Technology Start-Ups Rising
Federal government agencies seem to be doing a better job of spending their information technology (IT) budgets at new start-up companies. This finding comes from new figures recently released by INPUT, a Reston, Virginia-based consultancy. INPUT regularly tracks government IT spending, and its report for the 2nd quarter of 2006 finds that government IT spending with small business grew by 17% when compared to the second quarter of 2005. While the government’s overall IT quarterly spending has remained fairly steady at $11 billion, the amount spent via small-business set-asides is growing. In 2Q 2006, small business IT set-asides reached nearly $1 billion. Several big Air Force and Department of Energy contracts helped drive this increase, but other agencies, especially NASA, are also getting more aggressive about doing business with smaller firms.  To view a summary of INPUT’s 2Q FY06 Federal IT Contract Awards Report, visit http://www.input.com/corp/press/detail.cfm?news=1205.    (This notice is from the National Dialogue on Entrepreneurship www.publicforuminstitute.org/nde.)
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"Providing Guidance for Business Growth"
===============================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
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