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SMALL BUSINESS ADVOCATE NEWSLETTER

The Small Business Advocate is a periodic newsletter distributed by the U. S. Small Business Administration Office of Advocacy that details economic developments and regulatory trends related to small business as well as the latest initiatives of the Small Business Administration's Office of Advocacy.  The June edition of the newsletter can be found at http://www.sba.gov/advo/june08.pdf.

ILLINOIS TECH INDEX LAUNCHED
Last week, NASDAQ saw the debut of the Illinois Tech Index (symbol: ILTI), currently recognized as the only technology index in the U.S. tracking publicly traded technology companies within an individual state. Based on 61 firms with their headquarters in Illinois, the Illinois Tech Index is derived from the aggregate value of the firms’ total shares outstanding. When the index officially started on Monday, May 19, the base value of the ILTI was 1000.00. As of Wednesday’s close of markets, the Index finished at 969.20.
 
The AeA and the Illinois Biotechnology Industry Organization (iBio) identified within certain industries the Illinois companies eligible for inclusion. The composition of the index will be updated on a semiannual basis. Besides highlighting the state’s leading tech companies, the mission of the Illinois Tech Index is to increase the state’s venture capital and technology investment activity, attract technology talent and jobs, and support entrepreneurial growth.
 
Longtime readers of the SSTI Weekly Digest may remember attempts to tie distinct groups of technology companies to the market. The “Baldridge Index,” for example, was last covered in the Feb. 28, 1997 issue of the Digest. This fictitious index was composed of the publicly traded winners of the Malcolm Baldridge National Quality Awards. In that year, the collection of five wholly owned award winners outperformed the S&P 500 by a ratio of 3.5 to 1. NIST’s comparison of the winners of Baldridge Awards to the S&P 500 took place from 1994 until 2004.
 
Additional information about the Illinois Tech Index can be found at: http://www.aeanet.org./aeacouncils/mw_techindex.asp
VetFran BUSINESS GRANT FUND

The IFA Educational Foundation and the PepsiCo Foundation have established the VetFran Business Grant Fund. The purpose of the fund is to assist veterans who have been awarded a franchise through the IFA VetFran program by providing financial grants for business development, education, training, and/or technical assistance. The fund will provide financial grants (up to $10,000 per grant) to qualified VetFran franchisees/candidates.   Please see the attached sheet for more information.  

FEMA PREPAREDNESS INITIATIVES 

Release Date: May 27, 2008  Release Number: HQ-08-083 - The Department of Homeland Security's Federal Emergency Management Agency (FEMA) announced it is making $27.2 million available to state, local, tribal and territorial governments; national associations, non-profits, higher education institutions and the private sector as part of the Fiscal Year (FY) 2008 Competitive Training Grant Program (CTGP).  This program awards funds to competitively selected applicants to develop and deliver innovative training programs addressing high priority national homeland security training needs.  CTGP provides funds to support training initiatives that are national in scope and further the DHS mission of preparing the nation to prevent, protect against, respond to, and recover from catastrophic risks posed by man, nature and technology.

State, local, tribal and territorial governments, national associations, higher education institutions, nonprofits and the private sector are eligible. In FY08, the emphasis is on the development and delivery of courses in one of the following five focus areas:  

Intelligence/Information Sharing and Dissemination 

Critical Infrastructure Protection 

Regional Collaboration 

Citizen Preparedness and Participation 

Citizen Evacuation and/or Shelter-In-Place 

These five focus areas reflect important components of a national homeland security training program that will ultimately support all target capabilities. 

Beginning May 19, 2008, eligible entities may apply for funding through the Grants.gov portal, accessible on the Internet at www.grants.gov.  Applications can be received no later than 8:00 p.m. EST June 9, 2008.  Since its inception in FY 2004, and including the FY 2008 awards, the Department will have awarded more than $148 million through the CTGP.  The Fiscal Year (FY) 2008 Competitive Training Grants Program (CTGP) represents the fifth consecutive year for this important national training initiative.  CTGP funding has enabled the development of over 50 training programs targeting  areas such as community outreach; vulnerable populations and special needs; intelligence, information sharing, and fusion center; cyber-terrorism; agriculture; regional collaboration and continuity of operations planning; transit, port and infrastructure protection; rural communities; law enforcement; and mass casualty.  For further information on CTGP and other DHS programs, visit www.dhs.gov.  FEMA coordinates the federal government's role in preparing for, preventing, mitigating the effects of, responding to, and recovering from all domestic disasters, whether natural or man-made, including acts of terror.
SMALL BUSINESS WEEK 2008 - LOCAL CENTER ACTIVITIES

The SBA Awards Program will be held in Chicago on Thursday, June 19th.    Many of you will be hosting events, training seminars, workshops and other activities during this week.   We are keeping a statewide master list of small business activities happening throughout the state within the IEN and we would like to add your activities in this list.   Please send your DCEO Network Coordinator a list of your events that are being held from June 15th through 21st.    As you add events when we get closer to Small Business Week, please forward that information.   Feel free to also include activities happening the week before and after June 19th as well.    We appreciate your contributions to this very important week.

IEN PROGRAM SUCCESS OF THE WEEK - ANGEL'S PLACE OF CICERO, INC.
Mr. John Garcia is a client of the Illinois SBDC at Hispanic Chamber of Commerce.    His pizza parlor opened in November 2007.   A new pizza place doesn't usually make the evening news in Chicago, but John is not your average restaurant owner.   Twenty five years ago, he had an accident, was paralyzed and told he would never walk again.   Now at 46 years of age, he is walking with difficulty, and has realized his dream of owning his own business.

In addition to the help he received at the Illinois SBDC at Hispanic Chamber, John has had technical assistance and funding from a variety of sources, organizations and agencies.    The Disability Works Initiative and many of the partners involved have assisted John in this endeavor.   We want to congratulate John and thank those who have demonstrated how working together to assist persons with disabilities can result in true success.    To view the television news story, please click on the following link.    http://abclocal.go.com/wls/story?section=resources/lifestyle_community/community&id=5902455
WEBCATS TIP - DATA ENTRY DEADLINE 
This is a reminder to enter all of your monthly data into the system by the 5th working day of each new month.  This is critical because we run reports for the previous month and have to close it out at the end of that day.   We want to be sure and include all of your Center information to accurately reflect the work that you do, but without timely entry of information those reports will not be correct.    As this is a management tool we simply ask that you manage the entry of this critical data in a timely fashion.  This would include entering economic impact data as you become aware of it.    We appreciate your meeting this deadline each month.   If you have any questions, please contact your DCEO Network Coordinator.

WEBSITE OF THE WEEK - HTTP://WWW.STATE.IL.US/AGENCY/IDOL/FACTS/MW.HTM 

The minimum wage rate in Illinois is about to go up.   Beginning July 1, 2008, the minimum wage in Illinois for adults 18 and older will go to $7.75.    This is an increase of $ .25, up from $7.50 per hour.    This website will provide you with access to Public Act 94-1072 which was signed into law on December 18th, 2007, as well as the future minimum wage rate schedule.   Please share this information with your clients and existing businesses owners that you work with.
RESOURCE OF THE WEEK - STARTING YOUR BUSINESS HANDBOOK UPDATES
The Starting Your Business In Illinois handbook is the Resource of the Week.   We know how important this tool is to all of you in providing assistance and information to clients.  One reason to bring it to your attention now is to provide you with updates to this valuable resource.    This was discussed at the Spring Meeting of the IESBGA and we promised to provide you with this information.   A copy of the handbook updates and changes is attached in a Word document.    Please take a look at this insert to familiarize yourself with the changes.   If you have any questions, please contact Linda Brand by email at: linda.brand@illinois.gov or by phone at 217-785-6303.

MOVES AND NEWS 
-  Huge Congratulations to Roslyn Jackson who is retiring from DCEO after over 30 years of state service.    She has most recently served as the Manager of the Illinois Small Business Environmental Assistance Program within DCEO.    We certainly want to thank Roslyn for her many years of outstanding service and efforts to assist small businesses through this program.    Best wishes to her from all of us in the IEN.

-  We also want to send Congratulations and best wishes to Tony Cambas, NAFTA Program Specialist at the Illinois SBDC at Bradley University.    His last day was Friday, May 30th.     Tony has been a real asset to the Program and will be greatly missed.     The entire IEN would like to extend our congratulations to Tony and wish him well in his future endeavors.

- The ASBDC Conference and hotel on-line registration are now open for the 28th Annual Conference and Trade Show, to be held the first week of September in Chicago.  An extraordinary selection of nearly one hundred professional development workshops and seminars, ranging from one and one-half hours to three days in length, awaits this year's ASBDC Annual Conference attendees. Should you have any difficulties with your Conference registration, contact Lisa Kim at the ASBDC (703-764-9850). Questions about housing or educational programming should be directed to Betsy Kaufman at the ASBDC (703-764-9850). We are looking forward to seeing you in Chicago!
 
To access the on-line ASBDC 28th Annual Conference registration, click here.  
 
To access the ASBDC on-line Hyatt Regency Chicago hotel reservation page, click here.
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“Providing Guidance for Business Growth"
===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
