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SBA DEALER FLOOR PLAN - LOANS FOR DEALERS WITH TITLED INVENTORY

The SBA Dealer Floor Plan (DFP) program will begin on July 1, 2009.   Through the DFP, SBA will offer government-guaranteed loans to finance inventory for eligible auto, recreational vehicle, boat, manufactured home and other dealerships.   It is a pilot program that allows dealers to borrow against retail inventory and acts as a revolving line of credit for a dealer to obtain financing for retail goods. The dealer repays the debt as the inventory is sold and can borrow against the line of credit to add new inventory.

Under the DFP pilot program, SBA will provide loan guarantees for lines of credit through its 7(a) program. DFP loans will be made through SBA lenders only for inventory that can be titled, such as autos, RVs, manufactured homes, boats and trailers. The pilot program will run through Sept. 30, 2010, at which time SBA will determine whether to extend the program.

DFP loans will be available for a minimum of $500,000 up to the $2 million allowable under the 7(a) program. With a maximum repayment term of five years, the loans will come with a 75 percent government guarantee. Borrowers will also benefit from the temporary elimination of fees on 7(a) loans made possible by the American Recovery and Reinvestment

Act of 2009.

The DFP program allows SBA lending partners to prudently extend a critical line of credit in these tough economic times to viable dealerships in a number of industries, including RV, auto, boat and manufactured homes. It will help restore their cash flow and in turn, save their business and countless jobs. For auto dealerships, in particular, it will provide the access to capital many of them need at this critical time as they go through the transition brought on by larger changes within their industry.

Because of the severe decrease of dealer floor plan financing over the last several months, each of these loans most likely will keep open a viable business that would have otherwise closed.  All loans will be made through SBA lenders to creditworthy dealerships meeting lender requirements, demonstrating sound finances and following viable business plans.

For more information, go to www.sba.gov
RESTRICTED USE OF RECOVERY ACT FUNDS - UPDATED POLICY

If your lending customers/counseling clients are in the following industries:

 

casino/casino hotels/gambling institutions

golf courses

aquariums/zoos

swimming pools (even a pool on site)

 

and your lending customer/counseling client will be seeking an SBA guaranty for a 7(a) or 504 loan using Recovery Act funds, please read the attached Word document regarding restricted use of Recovery Act funds.   Please direct questions to Bob Paoni in the SBA Springfield Office at:  robert.paoni@sba.gov  or 217/793-5020 ext, 106

EXPORTS BY ILLINOIS METROPOLITAN AREA - U.S. DEPT. OF COMMERCE

The following chart indicates the amount of export activity from 11 Illinois metropolitan areas.    The data is from the years 2005, 2006 and 2007.    It is from the U.S. Department of Commerce.

Metropolitan Area                                 Exports in 2005                        Exports in 2006                        Exports in 2007

Chicago-Naperville-Joliet, IL-IN-WI          26,172,408,152                         29,218,611,559                         30,634,808,752

Peoria                                                     8,070,029,661                            9,624,633,126                          11,221,739,543

St. Louis, MO-IL                                      7,216,824,631                            9,611,972,957                          10,481,358,095

Decatur                                                   4,219,351,549                          No Data Available                     No Data Available

Davenport, Moline, Rock Island, IA-IL       3,143,965,409                            3,407,537,998                             4,142,532,275

Rockford                                                   991,960,044                           1,186,462,559                             1,400,020,576

                                    

Champaign-Urbana                                     470,473,922                              496,504,706                               601,341,231

Kankakee-Bradley                                       321,138,214                              455,791,677                               507,609,693

Bloomington-Normal                                   122,233,212                              187,014,931                               344,830,690

Danville                                                     188,631,299                              200,770,325                               281,138,916

Springfield                                                   62,331,211                                52,631,684                                 66,160,462

2009 OSHA BREAKFAST SERIES – JUNE 24TH IN ROCKFORD

This ongoing series of OSHA training workshops continues in June in Rockford.  The Wednesday, June 24th program will address "Ergonomics in the Workplace".   This session will be held from 7:30am to 10:00am.   It will be held at the EIGERlab which is located at 605 Fulton Avenue in Rockford.    Your $25 registration fee includes a hot breakfast, the training program and all materials.    Advance payment is required to reserve your place in the workshop.    For additional information, please contact Laura VanNatta by phone at: 815-965-3522 or by email at: lvannatta@eigerlab.org
SMALL BUSINESS ADVOCATE NEWSLETTER

The Small Business Advocate is a periodic newsletter that details economic developments and regulatory trends related to small business as well as the latest initiatives of the Small Business Administration's Office of Advocacy.  Please click on http://www.sba.gov/advo/may_june09.pdf to access the newsletter.  
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WINSLOW SARGEANT TO BE NAMED SBA CHIEF COUNCIL FOR ADVOCACY

A Madison, Wisconsin venture capitalist is President Obama’s choice to be the next Chief Council for Advocacy at the SBA.

Mr. Winslow Sargeant, a managing director at Madison-based Venture Investors, LLC, would have the job of protecting, strengthening and representing the nation's small businesses in the federal government's legislative and rule-making processes.  Sergeant's appointment would be subject to U.S. Senate confirmation.

Sargeant has been a managing director in Venture Investors' technology practice since 2006. He was previously the program manager for the National Science Foundation’s Small Business Innovation Research (SBIR) program in electronics, and before that co-founded Aanetcom, a semiconductor chip start-up.

"He understands the wealth of technology available throughout the Midwest and how specific federal programs can be tailored to mine that," said Tom Still, president of the Wisconsin Technology Council.

Sargeant received the inaugural 2002 Wisconsin Distinguished Young Alumni Award and was a 2003 Outstanding Engineering Alumni Awardee from Northeastern University.  He received a bachelor's degree from Northeastern University, a master's from Iowa State University and a doctorate from the University of Wisconsin - Madison, all in electrical engineering.

IEN PROGRAM SUCCESS OF THE WEEK - KATHLEENS BRIDAL/FORMAL WEAR

With a large portion of her customers visiting her Harrisburg shop from Williamson and Jackson counties, Kathleen Sperling figured it was time to expand westward.    Sperling, owner of Kathleen's Bridals, opened Kathleen's Bridal and Formal Wear in Carterville last October. 

"We really needed to expand because we were bursting at the seams," Sperling said. "We're a full-service bridal salon, we do everything from invitations and wedding gowns to tuxedo rentals, flower girl dresses, bridesmaids' gowns and alteration services. We also provide accessories such as jewelry, shoes and veils and have in-house shoe dying free of charge."

Sperling said she attended 12 fast-track business classes at the Illinois Small Business Development Center at Southeastern Illinois College in Harrisburg and after writing a business plan for the Carterville shop, was awarded a $2,300 grant to help get her business started on the right foot.  "That was pretty much the icing on the cake," Sperling said of the grant. 

Congratulations to Kathleen Sperling on the success expansion of her business in Carterville and also to the Illinois SBDC at Southeastern Illinois College for the help they have provided this client to grow her company.

GETTING THE MOST OUT OF WEBCATS - INCREASING THE FONT SIZE
There is now a feature in WebCATS that will allow you to enlarge the font size. This feature exists on the login screen as Illustrated in the following screenshot: 
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Additionally, there are two tools that  Microsoft Internet Explorer offers (whether or not both are available to you depends on which version you are running) that allow you to override WebCATS’ default font size:

· Ignore font sizes specified on webpages check box 

· Magnification setting 

Ignore Font Sizes Setting
The Ignore font sizes specified on webpages check box is available in all versions of Internet Explorer. This option allows you to override a Web pages’ font size with one of the text sizes supported by IE. When enabled, this option applies to all sites you view within Internet Explorer, not just WebCATS. 

To activate this option:

1. Select Tools|Internet Options from IE’s menu bar. 

2. Click the Accessibility button that is located in the bottom right corner of the General tab. 

3. Select the Ignore font sizes specified on webpages option and click OK twice. 

4. Select View|Text Size and, from the context menu that appears, click on your choosen size. OutreachSystems recommends starting with a text size of “Smallest” and working your way up. 

Magnification Setting
The magnification setting is available in IE7 or later versions only. It allows you to zoom in by a percentage of your choosing, as shown in the next graphic. 
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This chosen “zoom” remains in effect for all pages that are opened in the current window. If a new window is opened (e.g. you launch the MyWebCATS screen or the reports module), the zoom is reset to 100% by default. However, if you want the zoom to remain in effect permanently, you can override the automatic reset by selecting Tools|Internet Options, opening the Advanced tab, and from under the “Accessibility” heading, deselect the Reset Zoom level to 100% for new windows and tabs checkbox.
WEBSITE OF THE WEEK -  WWW.RECOVERY.GOV 

The American Recovery and Reinvestment Act is an unprecedented effort to jumpstart our economy, save and create millions of jobs, and put a down payment on addressing long-neglected challenges so our country can thrive in the 21st century. The Recovery and Reinvestment Act is an extraordinary response to a crisis unlike any since the Great Depression.  With much at stake, the Act provides for unprecedented levels of transparency and accountability so that you will be able to know how, when, and where your tax dollars are being spent. Spearheaded by a new Recovery Board, this Act contains built-in measures to root out waste, inefficiency, and unnecessary spending. This website, Recovery.gov, will be the main vehicle to provide each and every citizen with the ability to monitor the progress of the recovery.

Recovery.gov will feature information on how the Act is working, tools to help you hold the government accountable, and up-to-date data on the expenditure of funds.

The site will include information about Federal grant awards and contracts as well as formula grant allocations. Federal agencies will provide data on how they are using the money, and eventually, prime recipients of Federal funding will provide information on how they are using their Federal funds.  On our end, we will use interactive graphics to illustrate where the money is going, as well as estimates of how many jobs are being created, and where they are located. And there will be search capability to make it easier for you to track the funds.

The first incarnation of Recovery.gov features projections for how, when, and where the funds will be spent -- which states and sectors of the economy are due to receive what proportion of the funds. As money starts to flow, far more data will become available.   To learn more, please click on: www.recovery.gov
RESOURCE OF THE WEEK - TAX WORKSHOP TRAINER VOLUNTEERS
In partnership with the IRS, the Illinois SBDC has created a list of tax professionals who are interested in teaching tax workshops to small businesses.    These people have contacted the IRS or the Illinois SBDC volunteering their services to assist in the education of small business owners, to help them understand tax issues that affect their business.   There are currently 19 individuals on this list who are ready to help SBDCs as presenters in tax workshops.    Most are located in the Chicago and Suburban areas, but we are keeping a statewide list as we find new volunteers.   Please contact your DCEO Network Coordinator as they will have the listing for your area.

WHAT'S NEW ON CENTERCONNECT - SBA ARC LOAN PROGRAM FACT SHEET

A one page fact sheet about the new SBA America's Recovery Capital (ARC) Loan Program is now available on CenterConnect.   It includes general information about the new program, eligibility requirement and uses of the funds.   It can be found by going to CenterConnect and then click on "CenterConnect Library" which is in the upper left hand corner of the homepage.   It was added to the library on Friday, 5/29.

FOCUS ON THE STRATEGIC PLAN 
During the December Strategic Planning meeting in Springfield, the group agreed upon the goals and objectives of the Plan.   Performance Indicators, Results and Timelines and Lead Responsibility for those measures are currently being identified.    We anticipate that within the next week, the Plan will be made available to the members of the IEN.   Thank you for your input, time and efforts to help create a meaningful strategic plan.

MOVES AND NEWS
The Countdown to Orlando and the national ASBDC Conference continues......  Only 15 more weeks until the start of 

this excellent professional development opportunity.   This year, the Conference will be held in Orlando, Florida at Rosen's Shingle Creek Hotel.   Please mark your calendars and save the dates of September 14th - 17th, 2009 for the ASBDCs 29th Annual Conference.    This will be another excellent opportunity to experience one of the best sources of professional development learning, training and networking.    Registration information will be out soon.


      

     
 “Providing Guidance for Business Growth"

===============================================================
The IEN WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  
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