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In Today's Weekly Connection:
 

-    CMS Small and Diverse Business Update
-    INNOVATION - INNOVATE Illinois Event
-    State Venture Capital Survey
-    Small Business and Innovation
-    Gov. Blagojevich Co-Sponsors Innovative Business Plan Competition
-    Events Leading Up To Small Business Awards Event
 

 

CMS Small and Diverse Business Update 
Attached you will find information for you and your clients regarding two initiatives from the Illinois Department of Central Management Services (CMS).  The initiatives included:
 

1)  The Vendor Working Capital Pilot Program.  The attached LaSalle Bank flier can be circulated.  Keep in mind that this is a pilot program and once it's up and running, CMS' intent is to partner with other banks across the state to implement this program.
 

2)  A new procurement policy that was communicated to all state agencies -- basically requiring that all RFPs that are over $500,000 in value include a goal to subcontract a percentage of the work with diverse businesses certified in the Business Enterprise Program (BEP).  The memos detailing this initiative are attached.
 

 

INNOVATION - INNOVATE Illinois Event
Join us for INNOVATE Illinois' final event and see how innovation is changing the way Illinois does business. Watch the State Finalists present their innovations and see what new ideas are shaping Illinois' small businesses. This year's winners will be announced at the Awards Dinner following the afternoon presentations.  View a list of the State Finalists who will be competing
 

KEYNOTE SPEAKER
Art Velazquez, CEO, Azteca Foods

WHEN
Thursday, June 15, 2006 
State Finalist Presentations 1:00 PM - 5:00 PM
Awards Dinner 5:00 PM - 8:00 PM

WHERE
University of Illinois at Chicago

750 South Halsted Street

Student Center East

Illinois Room 

Chicago, Illinois

Register for INNOVATION
FEE
State Finalist Presentations (only) - $35 before June 1/ $50 after June 1
Awards Dinner (only) - $75 before June 1/ $85 after June 1
State Finalist Presentations and Awards Dinner - $100 before June 1/ $125 after June 1

All proceeds go towards INNOVATE Illinois 2007.

 

 

State Venture Capital Survey
Dozens of states are getting in the game of supporting venture capital investments, and we’re now starting to talk about some real money on the table. A new survey from the National Association of Seed and Venture Funds (NASVF) finds that 44 states now operate 151 different programs with more than $5.5 billion committed to the programs. As expected, the programs are quite diverse, with different target markets and different source of funding. A majority of programs focus on seed stage investments, or even earlier stages such as pre-seed or the research stage. A plurality of program managers (32%) see job creation as a primary objective. A small portion (15%) cite return on investment as their primary goal. While most funding (63%) comes directly from public coffers, programs do not simply provide direct public cash outlays to firms. Programs use a variety of tools, including tax incentives, incentives to private investors, and other techniques to manage their investment efforts. (This notice is from the National Dialogue on Entrepreneurship www.publicforuminstitute.org/nde.)  

Access a review of the May 2006 “State Venture Capital Program Study” from the National Association of Seed and Venture Funds.
 

 

Small Business and Innovation
An interesting new National Federation of Independent Business (NFIB) Research Foundation poll looks at small businesses and innovation. It finds that few small businesses view themselves as major innovators. Ten percent of surveyed small firms purposefully innovate or invent with plans to sell or lease new products, services or technologies. However, those who do rely on innovation put a lot of emphasis in this area. Innovations or inventions account for all of the sales for about 20% of this group, while accounting for more than 50% of sales for another half of the group. While most small firms don’t consider themselves to be “major” innovators, they aren’t simply doing the same old stuff. Forty-two percent of survey firms had introduced at least one new or significantly improved product, service, process or design in the previous year. (This notice is from the National Dialogue on Entrepreneurship www.publicforuminstitute.org/nde.)  

To access the NFIB National Small Business Poll on Innovation (Volume 5, Issue 6—2005), visit http://www.nfib.com/page/researchFoundation 
 

 

Gov. Blagojevich Co-Sponsors Innovative Business Plan Competition
Continuing to support entrepreneurship and innovation in the state, Gov. Rod R. Blagojevich today announced that he is providing $25,000 as part of the 10th annual Edward L. Kaplan New Venture Challenge, a business plan competition administered by the University of Chicago Graduate School of Business. The award will go to the top company who decides to locate in Illinois.  See the attached news release for additional details.

 

 

Events Leading Up To Small Business Awards Event
Attached to this issue of the Weekly Connection you will find a listing of the few of the events and training programs leading up to the SBA 2006 Small Business Awards Reception on June 22, 2006 at the Fairmont Hotel in Chicago.  
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"Providing Guidance for Business Growth"


http://www.asbdc-us.org/" \t "_blank" 


===============================================================
The WEEKLY CONNECTION is distributed by the Illinois SBDC each Monday to the members of
the DCEO Illinois Entrepreneurship Network to provide these service delivery partners with
regular updates on small business issues, opportunities and resources.  Please forward this update
to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
===============================================================  


http://www.asbdc-us.org/" \t "_blank" 


 

