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48th Annual Illinois Small Business Week - June 26th - July 2nd 

The SBA Small Business Awards Program will be held on Thursday, June 30th in Chicago at the Union League Club.   This all day event will feature a Matchmaker Event and a Lender Matchmaker Event.   These events will be held in the morning and afternoon, with the Small Business Awards Luncheon held at noon.   Please save the date of June 30th.   

Registration is now open for Small Business Week in Illinois.  For additional information and to register, please click on the following link.  www.illinoissmallbusinessweek.com
 

Illinois Jobs Tax Credit - Available Until June 30th 

There are just over five weeks remaining for businesses to take advantage of the Illinois Small Business Job Creation Tax Credit, which gives businesses and non-profits a break for putting people back to work.  Until June 30th, businesses and non-profits may be eligible for the $2,500 credit against withholding taxes, depending on who they hire.


Small businesses and non-profits with fewer than 50 employees may be eligible for the credit for any position they create between July 1, 2010, and June 30, 2011. The position must pay at least $10 per hour, or the equivalent of $18,200 annually.

Any-sized business or non-profit may be eligible for the credit if they hire a former worker-trainee from the 2010 "Put Illinois to Work" program. More than 26,000 people received valuable on-the-job training through the "Put Illinois to Work" program last year.

Now that the economy is growing again, with increased exports, hotel tax revenues and net jobs added to key sectors, it is a great time for our businesses and organizations to take advantage of Governor Quinn's Small Business Job Creation Tax Credit by hiring one, or more, individuals. It is easy to find out more and to register each new job without ever having to leave your office, at http://jobstaxcredit.illinois.gov.

	

	


Illinois Innovation Network Launched by Governor Quinn

Governor Pat Quinn today launched the Illinois Innovation Network (IIN) to give our entrepreneurs the resources needed to build and grow their businesses and create more jobs. The IIN, which includes business and educational leaders, is the first initiative created by the Governor’s Illinois Innovation Council, a public-private partnership launched in February to accelerate innovative economic development and job creation efforts in the state’s flourishing startup sector. 

Also today, the Governor announced Illinois is joining in the national effort to promote high-tech entrepreneurship by connecting the IIN with Startup Illinois, a component of the Startup America Partnership announced by President Obama earlier this year. Startup Illinois will let Illinois-based affiliates and entrepreneurs leverage technology, content and tools to access national resources, and celebrate local startup successes on a national stage. 

 “Innovation is the key to being competitive in the global marketplace, which is why we must do everything we can to help our businesses develop new and innovative ideas and technologies,” said Governor Quinn. “Given our commitment to fostering innovation and helping businesses grow, it is only fitting that Startup America chose Illinois as its first Startup region.”

The Governor announced the creation of the IIN today at Chicago’s Merchandise Mart with members of the state’s vibrant startup community. The IIN is a new effort to nurture creativity in the state’s high-tech entrepreneurial sector, and galvanize collaboration between companies, educational institutions and community leaders to create sustainable jobs in the cutting-edge industries of the future. The Governor also unveiled the Network’s website, www.IllinoisInnovation.com, which will be expanded over the summer, to serve as a one-stop-shop for connecting entrepreneurs to services.

“There is nothing more important for Illinois’ economic future than creating an environment throughout the state that encourages innovation and entrepreneurship on a daily basis. Governor Quinn and I both believe that Illinois has all of the assets and attributes to continue thriving on the world stage, but we must keep pushing the envelope in both the public and private sector to make this a reality,” Illinois Innovation Council Brad Keywell said.

“Illinois has already built an incredibly promising ecosystem for entrepreneurs, due to the great work of organizations like the Illinois Innovation Council and the Illinois Department of Commerce and Economic Opportunity,” said Scott Case, CEO of the Startup America Partnership. “We’re thrilled to work with Startup Illinois as the first local organization to utilize our resources and reach. Ultimately, entrepreneurs in Illinois will have access to not only a national platform through the Partnership, but exposure to the best practices of successful startup regions from across the country.” 

The Illinois Innovation Council is chaired by Groupon Co-Founder and Chairman Brad Keywell and is made up of key business executives across a variety of critical sectors, along with science, technology and university leaders. The council’s mission is to promote, develop and attract innovation-driven enterprises and individuals to Illinois and to also develop policies to cultivate and retain entrepreneurs, innovative researchers and other enterprises.

For more information please visit www.IllinoisInnovation.com.

7 Essential Principles of Small Business Success
Why does one small business owner flourish while another one fails?   There are 7 essential principles that all successful small business owners have in common.   They include:

1. An entrepreneurial mindset

2. Strict fiscal discipline

3. A kitchen cabinet of advisors

4. A defined brand

5. A niche market

6. Excellent customer service

7. Cash position and a good banking relationship

To get the details of all seven of these principles and to read this entire article recently printed in Small Biz Trends, please click on: http://smallbiztrends.com/2011/05/7-principles-small-business-success.html?utm_source=feedburner&utm_medium=email&utm_campaign=Feed%3A+SmallBusinessTrends+%28Small+Business+Trends%29
	The Taxpayer Advocate Service: Helping You Resolve Tax Problems

	

	The Taxpayer Advocate Service (TAS) is an independent organization within the IRS.  They help taxpayers whose problems with the IRS are causing financial difficulties; who have tried but have not been able to resolve their problems with the IRS; and those who believe an IRS system or procedure is not working as it should.

Here are ten things every taxpayer should know about TAS:

1. The Taxpayer Advocate Service is your voice at the IRS.

2. Our service is free and tailored to meet your needs.

3. You may be eligible for our help if you have tried to resolve your tax problem through normal IRS channels and have gotten nowhere, or you face (or your business is facing) an immediate threat of adverse action.

4. The worst thing you can do is nothing at all!
5. We help taxpayers whose problems are causing financial difficulty or significant cost, including the cost  

of professional representation. This includes businesses as well as individuals.

6. If you qualify for our help, we’ll do everything we can to get your problem resolved. You will be assigned

to one advocate who will be with you at every turn.

      7.   We have at least one local taxpayer advocate office in every state.      

      8.   You can call your local advocate, whose number is in your phone book, in Pub. 1546, Taxpayer Advocate

            Service – Your Voice at the IRS, and on our website at www.irs.gov/advocate. You can also call our toll-  free       number at 1-877-777-4778.

     9.   As a taxpayer, you have rights that the IRS must abide by in its dealings with you. Our tax toolkit at www.taxtoolkit.irs.gov can help you understand these rights.

               10.  TAS also handles large-scale or systemic problems that affect many taxpayers.

You can get updates on hot tax topics by visiting our YouTube channel at www.youtube.com/TASNTA and our Facebook page at www.facebook.com/YourVoiceAtIRS, or by following our tweets at www.twitter.com/YourVoiceatIRS.

Links: Taxpayer Advocate Service Publication 1546, Taxpayer Advocate Service  - Your Voice at the IRS (PDF 902K)

Tax Topic 104, Taxpayer Advocate Service — Help for Problem Situations Form 911, Request for Taxpayer Advocate Service Assistance (PDF 126K) and TAS YouTube Channel    




IEN Program Success Of The Week - Advance Marketing

Kathryn Gustafson recently started her new small business, Advance Marketing, in Rockton, Illinois.   To help her get to the point of being able to launch this new venture, she sought out the services and assistance provided through the Illinois Small Business Development Center at Rock Valley College.

As a marketing firm, part of what Kathryn does is host a radio program in the Rockford area called, "Your Business Now".   She interviews small business owners and discusses issues of interest.   Last week on her radio program, before her regularly scheduled interview, Kathryn took the time to explain the services available to entrepreneurs through the Illinois SBDC at Rock Valley College.   She recommended the program and encouraged those needing assistance to contact the SBDC.   Those on air comments made by Kathryn were made on her own and not solicited by the SBDC, making them even more impressive.

This just goes to prove that sometimes the best marketing we can get, is done by those clients who have received assistance and are willing to share their positive experiences and promote those services to others.

Congratulations to Kathryn Gustafson on her new business startup and best wishes for success.   We also want to thank her for promoting the services available to small businesses and entrepreneurs through the Illinois SBDC.

Getting The Most Out Of WebCATS  

I know a client has had more activity than what I'm seeing in WebCATS.   Why are some activity records missing?   It's most likely that your user account has the "Funding Source Lock For Reporting" option applied to it.  When this option is selected, you are restricted from viewing or generating reports for any client activity or conference records that are funded by a source other than your account's default funding source.  
Website Of The Week - www.IllinoisInnovation.com  

The Illinois Innovation Network is a new, common platform through which startups, innovation-driven enterprises, service providers, research institutions, colleges, universities and community leaders connect, share ideas, and market tools and resources to accelerate the growth of businesses and industries in the Midwest. The IIN is the first initiative of the Governor's Innovation Council, chaired by Groupon Co-Founder Brad Keywell with a membership of proven entrepreneurs across a variety of critical sectors, along with science, technology and university leaders. To get connected, please visit www.IllinoisInnovation.com. 
Resource Of The Week - Corporate Turnaround SBDC Tool Box

Corporate Turnaround has completed their biggest and best educational project for the ASBDC and the SBDC Network yet. It's receiving rave reviews so far and we hope you'll agree.

What they have built is a complete interactive "tool-box" to help SBDC counselors:

    * Assess/triage individual cases

    * Learn techniques of restructuring

The "Tool box" includes:

    * A video tutorial on classifying debts and developing a budget

    * A proprietary calculator for determining what the client can afford

    * Case study of a restructured SBDC client

    * In-depth tutorial of our software in action

Here it is: http://corporateturnaround.com/toolbox/
What's New On CenterConnect 
The Illinois SBDC CY 2010 Annual Report brochure is now on CenterConnect .   It is in the form of a  pdf.    You can also find the CY 2010 Illinois PTAC Annual Report brochure there as well.   It too is a pdf.   Please share these documents with your host organization, clients and other important stakeholders.  They demonstrate the value that our programs bring to your clients and to the economic benefit in the State of Illinois.  It is critically important that we educate our valued stakeholders about the positive impact of your efforts.   

Also, the updated Lenders Performance list for Fiscal Year 2011, starting from 10/01/10 to 4/30/11 can be found on CenterConnect.  

Moves And News 

The Association of Small Business Development Centers (ASBDC) is holding their 31st Annual Conference in San Diego, California from September 6th through 9th, 2011.   The site of this outstanding professional development program will be the Manchester Grand Hyatt Hotel.   It promises to be a terrific event with an agenda full of quality educational workshops and seminars.   Registration is now open as well as the opportunity to make hotel room reservations.   You can learn more about the conference, register and make room reservations by clicking on the following link: 
http://www.asbdc-us.org/conference/conference.html
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The WEEKLY CONNECTION is distributed by the Illinois SBDC and the DCEO Office of

Entrepreneurship, Innovation and Technology each Monday to the members of the DCEO

Illinois Entrepreneurship Network to provide these service delivery partners with regular

updates on small business issues, opportunities and resources.  Please forward this update

to any other interested resource providers and key stakeholders.  www.ilsbdc.biz 
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